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NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for the information contained in this Placement
Document and to the best of our knowledge and belief, having made all reasonable enquiries, we confirm that
this Placement Document contains all information with respect to our Company and the Equity Shares, which is
material in the context of this Issue. The statements contained in this Placement Document relating to our
Company and the Equity Shares are, in all material respects, true and accurate and not misleading, the opinions
and intentions expressed in this Placement Document with regard to our Company, and the Equity Shares are
honestly held, have been reached after considering all relevant circumstances, are based on reasonable
assumptions and information presently available to us. There are no other facts in relation to our Company and
the Equity Shares, the omission of which would, in the context of the Issue, make any statement in this
Placement Document misleading in any material respect. Further, all reasonable enquiries have been made by us
to ascertain such facts and to verify the accuracy of all such information and statements. The BRLMs have not
separately verified all the information contained in this Placement Document (financial, legal or otherwise).
Accordingly, neither the BRLMs nor any of their respective members, employees, counsel, officers, directors,
representatives, agents or affiliates make any express or implied representation, warranty or undertaking, and no
responsibility or liability is accepted, by the BRLMs or by any of their members, employees, counsel, officers,
directors, representatives, agents or affiliates, as to the accuracy or completeness of the information contained in
this Placement Document or any other information supplied in connection with the issue of Equity Shares or
their distribution. Each person receiving this Placement Document acknowledges that such person has neither
relied on any of the BRLMs nor on any person affiliated with the BRLMs in connection with its investigation of
the accuracy of such information or representation, or its investment decision, and each such person must rely
on its own examination of our Company and the merits and risks involved in investing in the Equity Shares
issued pursuant to the Issue.

No person is authorised to give any information or to make any representation not contained in this Placement
Document and any information or representation not so contained must not be relied upon as having been
authorised by or on behalf of our Company or the BRLMs. The delivery of this Placement Document at any
time does not imply that the information contained in it is correct as at any time subsequent to its date.

The Equity Shares have not been approved, disapproved or recommended by any other regulatory
authority in any jurisdiction. No such authority has passed on or endorsed the merits of this Issue or the
accuracy or adequacy of this Placement Document. Any representation to the contrary may be a criminal
offence in certain jurisdictions.

The Bidders will be deemed to make the representations, warranties, acknowledgments and agreements set forth
in “Representations by Investors”, “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” on pages 3, 135 and 140, respectively.

No action has been taken by our Company or the BRLMs that would permit the offer or sale of the Equity
Shares or distribution of this Placement Document in any jurisdiction, other than India, where action for that
purpose is required. Accordingly, the Equity Shares may not be offered or sold, directly or indirectly, and
neither this Placement Document nor any other Issue-related materials may be distributed or published in or
from any country or jurisdiction, except under circumstances that will result in compliance with any applicable
rules and regulations of any such country or jurisdiction.

The Equity Shares have not been and will not be registered under the U.S. Securities Act or the laws of any state
of the United States and may not be offered or sold in the United States, except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S.
state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in
offshore transactions in reliance on Regulation S and the applicable laws of the jurisdiction where those offers
and sales are made. For a description of selling restrictions in certain other jurisdictions, see “Selling
Restrictions” on page 135. The Equity Shares are transferable only in accordance with the restrictions described
in the section titled “Purchaser Representations and Transfer Restrictions” on page 140.

The information contained in this Placement Document has been provided by our Company and other sources
identified herein. Distribution of this Placement Document to any person other than the investors specified by
the BRLMs or their representatives, and those persons, if any, retained to advise such investor with respect
thereto, is unauthorised, and any disclosure of its contents, without prior written consent of our Company, is
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prohibited. Any reproduction or distribution of this Placement Document, in whole or in part, and any disclosure
of its contents to any other person is prohibited.

In making an investment decision, investors must rely on their own examination of our Company and the
terms of this Issue, including the merits and risks involved. Investors should not construe the contents of
this Placement Document as legal, tax, accounting or investment advice. Investors should consult their
own counsel and advisors as to business, investment, legal, tax, accounting and related matters
concerning this Issue. In addition, neither our Company nor the BRLMs are making any representation
to any investor, purchaser, offeree or subscriber of the Equity Shares in relation to this Issue regarding
the legality of an investment in the Equity Shares in this Issue by such investor, subscriber, offeree or
purchaser under applicable legal, investment or similar laws or regulations.

This Placement Document contains summaries of the terms of certain documents, which summaries are
qualified in their entirety by the terms and conditions of such documents.

The information on our website, www.sanghicement.com, or any website directly or indirectly linked to our
website or on the websites of the BRLMs or their affiliates, does not constitute or form part of this Placement
Document. Prospective investors should not rely on the information contained in, or available through such
websites.
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REPRESENTATIONS BY INVESTORS

All references to “you” or “your” in this section are to the prospective investors in the Issue. By Bidding for and
subscribing to any of the Equity Shares under the Issue, you are deemed to have represented, warranted,
acknowledged and agreed to our Company and the BRLMs, as follows:

 you (i) are a QIB as defined under Regulation 2(1)(zd) of the SEBI ICDR Regulations and not
excluded as an under Regulation 86 of the SEBI ICDR Regulations, (ii) have a valid and existing
registration under applicable laws and regulations of India, (iii) undertake to acquire, hold, manage or
dispose of any Equity Shares that are Allotted to you in accordance with Chapter VIII of the SEBI
ICDR Regulations, and (iv) undertake to comply with the SEBI ICDR Regulations, the Companies Act
and all other applicable laws, including in respect of reporting requirements, if any;

 that you are eligible to invest in India under applicable law, including the FEMA 20, and any
notifications, circulars or clarifications issued thereunder, as amended from time to time, and have not
been prohibited by the SEBI or any other regulatory authority, statutory authority or otherwise, from
buying, selling or dealing in securities;

 you are eligible to invest in India and in our Company under Indian law, including Chapter VIII of the
SEBI ICDR Regulations and Section 42 of the Companies Act, 2013 and the rules made thereunder and
is not prohibited by SEBI or any other statutory, regulatory or judicial authority in India or any other
jurisdiction from buying, selling or dealing in securities including the Equity Shares, or otherwise
accessing the capital markets in India;

 you will make all necessary filings with appropriate regulatory authorities, including the RBI, as
required pursuant to applicable laws;

 if you are Allotted Equity Shares pursuant to the Issue, you shall not, for a period of one year from the
date of Allotment, sell the Equity Shares so acquired, except on the Stock Exchanges;

 you are aware that this Placement Document has not been and will not be registered as a prospectus
under the Companies Act, the SEBI ICDR Regulations or under any other law in force in India. This
Placement Document has not been reviewed, verified or affirmed by the SEBI, the Stock Exchanges,
the RoC or any other regulatory or listing authority and is intended only for use by QIBs. This
Placement Document has been filed with the Stock Exchanges and has been displayed on the websites
of our Company and the Stock Exchanges;

 you are permitted to subscribe to the Equity Shares under the laws of all relevant jurisdictions, which
are applicable to you and that you have fully observed such laws and have all necessary capacity and
have obtained all necessary consents and authorisations as may be required, to enable you to commit to
this participation in the Issue and to perform your obligations in relation thereto (including, without
limitation, in the case of any person on whose behalf you are acting, all necessary consents and
authorizations to agree to the terms set out or referred to in this Placement Document) and complied
with all the necessary formalities and that you will honour such obligations;

 none of our Company, the BRLMs and any of their respective shareholders, directors, officers,
employees, counsels, advisors, representatives, agents or affiliates are making any recommendations to
you, or advising you regarding the suitability of any transactions you may enter into in connection with
the Issue, and that your participation in the Issue is on the basis that you are not and will not, up to the
Allotment of the Equity Shares, be a client of the BRLMs and that the BRLMs have no duties or
responsibilities to you for providing the protection afforded to its clients or customers or for providing
advice in relation to the Issue and are in no way acting in a fiduciary capacity;

 you have made, or are deemed to have made, as applicable, the representations, warranties,
acknowledgements and undertakings set forth under the sections titled “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” on pages 135 and 140, respectively;

 you are aware and understand that the Equity Shares are being offered only to QIBs and are not being
offered to the general public and the Allotment of the same shall be on a discretionary basis, at the
discretion of our Company in consultation with the BRLMs;
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 you have been provided a serially numbered copy of this Placement Document and have read this
Placement Document in its entirety, in particular the section titled “Risk Factors”, on page 46;

 that in making your investment decision, (i) you have relied on your own examination of our Company
and the terms of the Issue, including the merits and risks involved, (ii) you have made and will
continue to make your own assessment of our Company, the Equity Shares and the terms of the Issue,
on such information as is publicly available, (iii) you have relied upon your own investigations and
resources in deciding to invest in the Equity Shares, (iv) you have consulted your own independent
advisors (including tax advisors) or otherwise have satisfied yourself concerning, without limitation,
the effects of local laws and taxation matters, (v) you have relied solely on the information contained in
this Placement Document and no other disclosure or representation by our Company or any other party
and (vi) you have received all information that you believe is necessary or appropriate in order to make
an investment decision in respect of our Company and the Equity Shares;

 neither the BRLMs, nor their shareholders, directors, officers, employees, counsels, advisors,
representatives, agents or affiliates have provided you with any tax advice or otherwise made any
representations regarding the tax consequences of the Equity Shares (including, but not limited to, the
Issue and the use of the proceeds from the Equity Shares). You will obtain your own independent tax
advice from a reputable service provider and will not rely on the BRLMs or their shareholders,
directors, officers, employees, counsels, advisors, representatives, agents or affiliates when evaluating
the tax consequences in relation to purchase, ownership and disposal of the Equity Shares (including,
but not limited to, the Issue and the use of the proceeds from the Equity Shares). You waive and agree
not to assert any claim against the BRLMs or any of their shareholders, directors, officers, employees,
counsels, advisors, representatives, agents or affiliates with respect to the tax aspects of the Equity
Shares or as a result of any tax audits by tax authorities, wherever situated;

 you have such knowledge and experience in financial and business matters as to be capable of
evaluating the merits and risks of the investment in the Equity Shares, you and any accounts for which
you are subscribing the Equity Shares (i) are each able to bear the economic risk of the investment in
the Equity Shares, (ii) will not look to our Company or the BRLMs or any of their respective
shareholders, directors, officers, employees, counsels, advisors, representatives, agents or affiliates for
all or part of any such loss or losses that may be suffered, including losses arising out of non-
performance by our Company of any of its respective obligations or any breach of any representations
and warranties by our Company, whether to you or otherwise, (iii) are able to sustain a complete loss
on the investment in the Equity Shares, and (iv) have no reason to anticipate any change in your or their
circumstances, financial or otherwise, which may cause or require any sale or distribution by you or
them of all or any part of the Equity Shares;

 that where you are acquiring the Equity Shares for one or more managed accounts, you represent and
warrant that you are authorized in writing by each such managed account to acquire the Equity Shares
for each such managed account and to make (and you hereby make) the representations, warranties,
acknowledgements and undertakings herein for and on behalf of each such managed account, reading
the reference to “you” to include such accounts;

 you agree that in terms of Section 42(7) of the Companies Act, 2013, we shall file the list of QIBs (to
whom the Preliminary Placement Document has been circulated) along with other particulars with the
RoC and SEBI within 30 days of circulation of the Preliminary Placement Document and other filings
required under the Companies Act, 2013;

 you are not a ‘promoter’ (as defined under the SEBI ICDR Regulations) of our Company or any of its
affiliates and are not a person related to the promoters, either directly or indirectly, and your Bid does
not directly or indirectly represent the ‘promoter’, or ‘promoter Group’, (as defined under the SEBI
ICDR Regulations) of our Company or persons related to the promoters;

For the purposes of this representation, a QIB who has any rights under a shareholders’ agreement or
voting agreement, veto rights or right to appoint any nominee director on our Board will be deemed to
be a person related to the promoters of our Company. However, a QIB who does not hold any shares in
our Company and who has acquired such rights in the capacity of a lender shall not be deemed to be a
person related to the promoter;
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 you will have no right to withdraw your Bid after the Bid Closing Date;

 you are eligible to Bid and hold the Equity Shares so Allotted to you pursuant to this Issue, together
with any Equity Shares held by you prior to the Issue. You further confirm that your holding, upon the
issue of the Equity Shares, shall not exceed the level permissible as per any applicable law;

 the Bid submitted by you would not eventually result in triggering a open offer under the Takeover
Code;

 you are aware of and acknowledge and represent the following in respect of your shareholding in our
Company:

a. your aggregate holding, together with other QIBs in the Issue that belong to the same group or are
under common control as you, pursuant to the Allotment under this Issue to you shall not exceed
50% of the Issue. For the purposes of this representation:

For the purposes of this representation: the expression ‘belongs to the same group’ shall be
interpreted by applying the concept of ‘companies under the same group’ as provided in sub-
section (11) of section 372 of the Companies Act, 1956; and ‘control’ shall have the same meaning
as is assigned to it by clause (e) of sub-regulation 1 of regulation 2 of the Takeover Code;

b. you are aware that the pre and post issue shareholding pattern of our Company will be filed by our
Company with the Stock Exchanges. If you are Allotted more than 5.00% of the Equity Shares in
this Issue, we shall be required to disclose your name and the number of Equity Shares Allotted to
you to the Stock Exchanges and the Stock Exchanges will make the same available on their
website and you consent to such disclosure being made by us;

 you are aware that our Company shall make necessary filings with the RoC pursuant to the Allotment
(which shall include certain details of the Allottees) and if the Allotment of Equity Shares in the Issue
results in you being one of the top ten shareholders of our Company, we shall also be required to
disclose your name and shareholding details to the RoC within 15 days of Allotment, and you consent
to such disclosure being made by us;

 you are aware that (i) applications for in-principle approval, in terms of Regulation 28 of the SEBI
Listing Regulations, for listing and admission of the Equity Shares and for trading on the Stock
Exchanges, were made and approval has been received from each of the Stock Exchanges, and (ii) the
application for the final listing and trading approval will be made only after Allotment. There can be no
assurance that the final approvals for listing and trading of the Equity Shares will be obtained in time or
at all. Our Company would not be responsible for any delay or non-receipt of such final approvals or
any loss arising from such delay or non-receipt;

 you shall not undertake any trade in the Equity Shares credited to your beneficiary account opened with
the Depository Participant until such time that the final listing and trading approvals for the Equity
Shares under this Issue are granted by the Stock Exchanges;

 you are aware and understand that the BRLMs have entered into a Placement Agreement with our
Company whereby the BRLMs have, subject to the satisfaction of certain conditions set out therein,
undertaken to use reasonable endeavours to seek to procure subscription for the Equity Shares on the
terms and conditions set forth therein;

 the contents of this Placement Document are exclusively the responsibility of our Company and neither
the BRLMs nor any person acting on their behalf or any of their counsel, advisors to the Issue have or
shall have any liability for any information, representation or statement contained in this Placement
Document or any information previously published by or on behalf of our Company and will not be
liable for your decision to participate in the Issue based on any information, representation or statement
contained in this Placement Document or otherwise. By accepting a participation in this Issue, you
agree to the same and confirm that you have neither received nor relied on any other information,
representation, warranty or statement made by or on behalf of the BRLMs or our Company or any other
person and that neither the BRLMs nor our Company nor any other person including their respective
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shareholders, directors, officers, employees, counsels, advisors, representatives, agents or affiliates will
be liable for your decision to participate in the Issue based on any other information, representation,
warranty or statement that you may have obtained or received;

 the only information you are entitled to rely on, and on which you have relied in committing yourself to
acquire the Equity Shares is contained in this Placement Document, such information being all that you
deem necessary to make an investment decision in respect of the Equity Shares and that you have
neither received nor relied on any other information given or representations, warranties or statements
made by or on behalf of the BRLMs (including any view, statement, opinion or representation
expressed in any research published or distributed by the BRLMs or their affiliates or any view,
statement, opinion or representation expressed by any staff (including research staff) of any of the
BRLMs or their respective affiliates) or our Company or any of their respective shareholders, directors,
officers, employees, counsels, advisors, representatives, agents or affiliates and neither the BRLMs nor
our Company or any of their respective shareholders, directors, officers, employees, counsels, advisors,
representatives, agents or affiliates will be liable for your decision to accept an invitation to participate
in the Issue based on any other information, representation, warranty, statement or opinion;

 you agree to indemnify and hold our Company, the BRLMs or their respective affiliates harmless from
any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in
connection with any breach of the representations, warranties, acknowledgements and undertakings in
this section and the sections titled “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” on pages 135 and 140, respectively. You agree that the indemnity set forth in this
paragraph shall survive the resale of the Equity Shares Allotted under this Issue by or on behalf of the
managed accounts;

 you understand that neither the BRLMs nor their affiliates have any obligation to purchase or acquire
all or any part of the Equity Shares purchased by you in the Issue or to support any losses, directly or
indirectly sustained or incurred by you for any reason whatsoever in connection with the Issue,
including non-performance by our Company of any of our respective obligations or any breach of any
representations or warranties by our Company, whether to you or otherwise;

 any dispute arising in connection with the Issue will be governed and construed in accordance with the
laws of the Republic of India, and the courts in Mumbai, India shall have the exclusive jurisdiction to
settle any disputes which may arise out of or in connection with the Preliminary Placement Document
and this Placement Document;

 you are a sophisticated investor who is seeking to purchase the Equity Shares for your own investment
and not with a view to distribution. In particular, you acknowledge that (i) an investment in the Equity
Shares involves a high degree of risk and that the Equity Shares are, therefore, a speculative
investment, (ii) you have sufficient knowledge, sophistication and experience in financial and business
matters so as to be capable of evaluating the merits and risk of the purchase of the Equity Shares, and
(iii) you are experienced in investing in private placement transactions of securities of companies in a
similar stage of development and in similar jurisdictions and have such knowledge and experience in
financial, business and investment matters that you are capable of evaluating the merits and risks of
your investment in the Equity Shares;

 you confirm that either (i) you have not participated in or attended any investor meetings or
presentations by our Company or our agents with regard to our Company or this Issue (“Company
Presentations”); or (ii) if you have participated in or attended any Company Presentations, (a) you
understand and acknowledge that the BRLMs may not have the knowledge of the statements that our
Company or our agents may have made at such Company Presentations and are therefore unable to
determine whether the information provided to you at such Company Presentation may have included
any material misstatements or omissions, and, accordingly you acknowledge that the BRLMs have
advised you not to rely in any way on any such information that was provided to you at such Company
Presentations, and (b) confirm that, you have not been provided any material information that was not
publicly available;

 that each of the representations, warranties, acknowledgements and agreements set out above shall
continue to be true and accurate at all times up to and including the Allotment of the Equity Shares in
the Issue;
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 that our Company, the BRLMs, their respective affiliates and others will rely on the truth and accuracy
of the foregoing representations, warranties, acknowledgements and agreements which are given to the
BRLMs on their own behalf and on behalf of our Company and are irrevocable.
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OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 22 of the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, as
amended (“SEBI FPI Regulations”), FPIs (other than Category III foreign portfolio investors and unregulated
broad based funds, which are classified as Category II FPI by virtue of their investment manager being
appropriately regulated) may issue, subscribe or otherwise deal in offshore derivative instruments (as defined
under the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI
against securities held by it that are listed or proposed to be listed on any recognised stock exchange in India, as
its underlying, and all such offshore derivative instruments are referred to herein as “P-Notes”), for which they
may receive compensation from the purchasers of such instruments. P-Notes may be issued only in favour of
those entities which are regulated by any appropriate foreign regulatory authorities subject to compliance with
‘know your client’ requirements. An FPI shall also ensure no further issue or transfer is made of any offshore
derivative instruments issued by or on behalf of it to any person other than a person regulated by an appropriate
foreign regulatory authority. P-Notes have not been and are not being offered or sold pursuant to this Placement
Document. This Placement Document does not contain any information concerning P-Notes, including, without
limitation, any information regarding any risk factors relating thereto.

Any P-Notes that may be issued are not securities of our Company and do not constitute any obligation of,
claims on or interests in our Company. Our Company has not participated in any offer of any P-Notes, or in the
establishment of the terms of any P-Notes, or in the preparation of any disclosure related to any P-Notes. Any P-
Notes that may be offered are issued by, and are the solely obligations of, third parties that are unrelated to us.
Our Company and the BRLMs do not make any recommendation as to any investment in P-Notes and do not
accept any responsibility whatsoever in connection with the P-Notes. Any P-Notes that may be issued are not
securities of the BRLMs and do not constitute any obligations or claims on the BRLMs. Affiliates of the
BRLMs which are Eligible FPIs may purchase, to the extent permissible under law, the Equity Shares in the
Issue, and may issue P-Notes in respect thereof.

Prospective investors interested in purchasing any P-Notes have the responsibility to obtain adequate disclosures
as to the issuer(s) of such P-Notes and the terms and conditions of any such P-Notes from the issuer(s) of such
P-Notes. Neither SEBI nor any other regulatory authority has reviewed or approved any P-Notes or any
disclosure related thereto. Prospective investors are urged to consult with their own financial, legal, accounting
and tax advisors regarding any contemplated investment in P-Notes, including whether P-Notes are issued in
compliance with applicable laws and regulations.
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DISCLAIMER CLAUSE OF THE STOCK EXCHANGES

As required, a copy of this Placement Document has been submitted to the Stock Exchanges. The Stock
Exchanges do not in any manner:

1. warrant, certify or endorse the correctness or completeness of any of the contents of this Placement
Document;

2. warrant that the Equity Shares will be listed or will continue to be listed on the Stock Exchanges; or

3. take any responsibility for the financial or other soundness of our Company, our Promoter, our management
or any scheme or project of our Company;

and it should not for any reason be deemed or construed to mean that this Placement Document has been cleared
or approved by the Stock Exchanges. Every person who desires to apply for or otherwise acquire any Equity
Shares may do so pursuant to an independent inquiry, investigation and analysis and shall not have any claim
against the Stock Exchanges whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such subscription/acquisition whether by reason of anything stated or
omitted to be stated herein or for any other reason whatsoever.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION

In this Placement Document, unless the context otherwise indicates or implies, references to “you,” “offeree,”
“purchaser,” “subscriber,” “recipient,” “investors” and “potential investor” are to the prospective investors in
this Issue, references to, “our”, “us”, “we”, our “Company”, the “Company”, or the “Issuer” are to Sanghi
Industries Limited.

In this Placement Document, references to (a) “Rs.”, “Rupees”, “INR” or “`” are to the legal currency of the
Republic of India; and (b) “USD” and “U.S. Dollars” are to the legal currency of the United States. All numbers
in this Placement Document have been presented in crores or whole numbers, unless stated otherwise. One crore
represents 1,00,00,000.

All references herein to the “U.S.” or the “United States” are to the United States of America and its territories
and possessions and all references to “India” are to the Republic of India and its territories and possessions. All
references herein to the “Government of India” are to the Central Government of India and all references to the
“Government” are to the Central Government of India or an Indian state government, as applicable. All the
numbers in this document have been presented in crores or in whole numbers where the numbers have been too
small to present in crores, unless stated otherwise.

Our audited financial statements for fiscal 2017 (April 01, 2016 to March 31, 2017), fiscal 2016 (July 1, 2015 to
March 31, 2016) and fiscal 2015 (July 1, 2014 to June 30, 2015) (“Audited Financial Statements” or
“Financial Statements”) and our unaudited financial results for the six months ended September 30, 2017,
together with the respective reports or limited review reports of our Statutory Auditors or Previous Joint
Statutory Auditors thereon, as applicable, have been included in this Placement Document. Our Audited
Financial Statements for fiscals 2017, 2016 and 2015 were audited by our Previous Joint Statutory Auditors,
Ankit & Co., Chartered Accountants and Haribhakti & Co. LLP, Chartered Accountants, the limited review
report on our unaudited financial results for the quarter ended June 30, 2017 was issued by our current Statutory
Auditors S.K. Mehta & Co., Chartered Accountants and the limited review report on our unaudited financial
results for the quarter ended September 30, 2017 was issued by our current Statutory Auditors, Chaturvedi &
Shah, Chartered Accountants.

Our audited financial statements for the year ended March 31, 2017 have been prepared in accordance with Ind
AS by our Company. The audited financial statements for the year ended March 31, 2016 and for earlier periods
were prepared in accordance with Indian GAAP, including accounting standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended). The accounting policies set out in audited financial
statements for the year ended March 31, 2017 (Note 1) have been applied in preparing the financial statements
for the year ended March 31, 2017, the comparative information presented in these financial statements for the
year ended March 31, 2016 and the opening Ind AS balance sheet at July 1, 2015 (the “Transition Date”).

Unless otherwise stated, references in this Placement Document to a particular year are to the calendar year
ending on December 31 and to a particular “financial year”, “Fiscal”, “Fiscal Year” or “FY” are to the financial
year of our Company ending on March 31, 2017, of a particular year, the nine month period ended March 31,
2016 and the year ended June 30, 2015, as applicable

Any discrepancies in the tables included herein between the amounts listed and the totals thereof are due to
rounding off.

Our Company prepares its financial statements in accordance with accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Companies Act, read with relevant
rules there under, which differ in certain respects from generally accepted accounting principles in other
countries. Ind AS differs in certain significant respects from IFRS. Our Company publishes its financial
statements in Indian Rupees. Any reliance by persons not familiar with Indian accounting practices on the
financial disclosures presented in this Placement Document should accordingly be limited. We have not
attempted to explain those differences or quantify their impact on the financial data included herein, and we
urge you to consult your own advisors regarding such differences and their impact on our financial data.



11

INDUSTRY AND MARKET DATA

Information regarding market position, growth rates and other industry data pertaining to the businesses of our
Company contained in this Placement Document consists of estimates based on data and reports compiled by
government bodies, professional organizations and analysts, data from other external sources and knowledge of
the markets in which our Company competes. The statistical information included in this Placement Document
relating to the various sectors in which our Company operates has been reproduced from various trade, industry
and regulatory/ government publications and websites. We have also relied on the report titled “Cement Market
Assessment for India and Western Region” dated January 2018 that we have commissioned from CRISIL
Research.

“CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this
report (Report) based on the Information obtained by CRISIL from sources which it considers reliable (Data).
However, CRISIL does not guarantee the accuracy, adequacy or completeness of the Data / Report and is not
responsible for any errors or omissions or for the results obtained from the use of Data / Report. This Report is
not a recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should
be construed as an expert advice or investment advice or any form of investment banking within the meaning of
any law or regulation. CRISIL especially states that it has no liability whatsoever to the subscribers / users /
transmitters/ distributors of this Report. Without limiting the generality of the foregoing, nothing in the Report is
to be construed as CRISIL providing or intending to provide any services in jurisdictions where CRISIL does
not have the necessary permission and/or registration to carry out its business activities in this regard. Sanghi
Industries Limited will be responsible for ensuring compliances and consequences of non-complainces for use
of the Report or part thereof outside India. CRISIL Research operates independently of, and does not have
access to information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Ltd
(CRIS), which may, in their regular operations, obtain information of a confidential nature. The views expressed
in this Report are that of CRISIL Research and not of CRISIL’s Ratings Division / CRIS. No part of this Report
may be published/reproduced in any form without CRISIL’s prior written approval.”

This data is subject to change and cannot be verified with complete certainty due to limits on the availability and
reliability of the raw data and other limitations and uncertainties inherent in any statistical survey and financial
forecasts.

Neither our Company, nor the BRLMs have independently verified this data and make any representation
regarding the accuracy or completeness of such data. Similarly, while we believe that our internal estimates are
reasonable, such estimates have not been verified by any independent sources, and neither our Company nor any
of the BRLMs can assure potential investors as to their accuracy.

The extent to which the market and industry data used in this Placement Document is meaningful depends on
the reader’s familiarity with and understanding of the methodologies used in compiling such data.
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FORWARD-LOOKING STATEMENTS

Certain statements contained in this Placement Document that are not statements of historical fact constitute
“forward-looking statements”. Investors can generally identify forward-looking statements by terminology such
as “aim”, “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “objective”,
“plan”, “potential”, “project”, “pursue”, “shall”, “should”, “will”, “would”, or other words or phrases of similar
import. All statements regarding our Company’s expected financial condition and results of operations and
business plans, including potential acquisitions, and prospects are forward-looking statements. These forward-
looking statements include statements as to our business strategy, revenue and profitability, planned projects and
other matters discussed in this Placement Document that are not historical facts. These forward-looking
statements involve known and unknown risks, uncertainties, assumptions and other factors that may cause our
Company’s actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or other projections.

Important factors that could cause actual results, performance or achievements to differ materially include,
among others:

 our actual production with respect to our limestone reserves may differ from estimates;
 delays or cost overruns in utilisation of Net Proceeds;
 our regional concentration in western India, particularly Gujarat;
 absence of long term agreements with our customers and suppliers; and
 our inability to collect receivables and default in payment from our dealers and customers.

Additional factors that could cause actual results, performance or achievements to differ materially include, but
are not limited, to those discussed under the sections titled “Risk Factors”, “Management’s Discussion and
Analysis of Financial Condition and Results of Operations”, “Industry Overview” and “Our Business” on pages
46, 71, 89 and 96, respectively.

The forward-looking statements contained in this Placement Document are based on the beliefs of our
management, as well as the assumptions made by and information currently available to the management.
Although our Company believes that the expectations reflected in such forward-looking statements are
reasonable at this time, it cannot assure investors that such expectations will prove to be correct. Given these
uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements. If any of
these risks and uncertainties materialize, or if any of our Company’s underlying assumptions prove to be
incorrect, our Company’s actual results of operations, cash flows or financial condition could differ materially
from that described herein as anticipated, believed, estimated or expected. All subsequent written and oral
forward-looking statements attributable to our Company are expressly qualified in their entirety by reference to
these cautionary statements.

You should not place undue reliance on forward-looking statements, which speak only as of the date of this
Placement Document. None of the Company, the BRLMs or any of their respective shareholders, directors,
officers, employees, counsel, representatives, agents or affiliates assume any responsibility to update any of the
forward-looking statements contained in this Placement Document.
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ENFORCEMENT OF CIVIL LIABILITIES

We are a limited liability company incorporated under the laws of India. All our Directors, Key Managerial
Personnel named herein are residents of India. A majority of our assets are located in India. As a result, it may
be difficult for the investors to affect service of process upon our Company or such persons in India or to
enforce judgments obtained against such parties outside India.

India is not a party to any international treaty in relation to the recognition or enforcement of foreign judgments.
Recognition and enforcement of foreign judgments and execution of a foreign judgment is provided for under
Sections 13 and 44A respectively, of the Code of Civil Procedure, 1908 (the “Civil Procedure Code”) on a
statutory basis.

Section 13 of the Civil Procedure Code provides that a foreign judgment shall be conclusive regarding any
matter directly adjudicated upon except: (i) where the judgment has not been pronounced by a court of
competent jurisdiction; (ii) where the judgment has not been given on the merits of the case; (iii) where it
appears on the face of the proceedings that the judgment is founded on an incorrect view of international law or
a refusal to recognize the law of India in cases in which such law is applicable; (iv) where the proceedings in
which the judgment was obtained were opposed to natural justice; (v) where the judgment has been obtained by
fraud, or (vi) where the judgment sustains a claim founded on a breach of any law in force in India.

Under Section 14 of the Civil Procedure Code, a court in India shall, upon the production of any document
purporting to be a certified copy of a foreign judgment, presume that the judgment was pronounced by a court of
competent jurisdiction, unless the contrary appears on record; but such presumption may be displaced by
proving want of jurisdiction.

A foreign judgment which is conclusive under Section 13 of the Civil Procedure Code can be enforced in India
(i) by instituting execution proceedings; or (ii) by instituting a suit on such judgment.

Foreign judgments may be enforced by proceedings in execution in certain cases. Section 44A of the Civil
Procedure Code provides that where a foreign judgment has been rendered by a superior court within the
meaning of that section in any country or territory outside India which the Government has by notification
declared to be in a reciprocating territory, it may be enforced in India by proceedings in execution as if the
judgment had been rendered by the relevant court in India. However, Section 44A of the Civil Procedure Code
is applicable only to monetary decrees not being in the nature of any amounts payable in respect of taxes or
other charges of a like nature or in respect of a fine or other penalties and does not include arbitration awards.
Furthermore, the execution of the foreign decree under Section 44A of the Civil Procedure Code is also subject
to the exceptions under Section 13 of the Civil Procedure Code, as mentioned above.

Each of the United Kingdom, Singapore and Hong Kong has been declared by the Government of India to be a
reciprocating territory for the purposes of Section 44A of the Civil Procedure Code but the United States has not
been so declared. A judgment of a court in a jurisdiction which is not a reciprocating territory may be enforced
only by a fresh suit upon the judgment and not by proceedings in execution. The suit must be filed in India
within three years from the date of the judgment in the same manner as any other suit filed to enforce a civil
liability in India. It is unlikely that a court in India would award damages on the same basis as a foreign court if
an action is brought in India. Furthermore, it is unlikely that an Indian court would enforce foreign judgments if
it viewed the amount of damages awarded as excessive or inconsistent with public policy. Further, any judgment
or award denominated in a foreign currency would be converted into Rupees on the date of such judgment or
award and not on the date of payment. A party seeking to enforce a foreign judgment in India is required to
obtain approval from the RBI to repatriate outside India any amount recovered pursuant to the execution of such
a judgement.
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EXCHANGE RATES

Fluctuations in the exchange rate between the Rupee and the U.S. Dollar will affect the U.S. Dollar equivalent
of the Rupee price of the Equity Shares on the Stock Exchanges. These fluctuations will also affect the
conversion into U.S. Dollars of any cash dividends paid in Rupees on the Equity Shares. The exchange rate
between the Rupee and the U.S. Dollar has been volatile over the past year.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between
the Rupee and the U.S. Dollar (in Rupees per U.S. Dollar) based on the reference rate released by the RBI. The
exchange rate on March 31, 2017 was U.S. Dollar 1.0 = ` 64.84. No representation is made that the Rupee
amounts actually represent such U.S. dollar amounts or could have been or could be converted into U.S. Dollar
at the rates indicated, any other rate, or at all.

Exchange Rate (` Per U.S. Dollar)
Period Ended Period End Average High Low
Six months ended September 30, 2017 65.35 64.29 65.76 63.63
Fiscal ended March 31, 2017 64.84 67.09 68.72 64.84
Nine months ended March 31, 2016 66.33 65.46 68.78 62.16
Fiscal ended June 30, 2015 63.75 62.07 64.20 59.72
Months ended:
December 31, 2017 63.93 64.24 64.54 63.93
November 30, 2017 64.43 64.86 65.52 64.41
October 30, 2017 64.77 65.08 65.55 64.76
September 30, 2017 65.35 64.29 65.76 63.63
July 31, 2017 64.08 64.46 64.82 64.08
June 30, 2017 64.74 64.46 65.04 64.00
Quarters ended:
September 30, 2017 65.35 64.29 65.76 63.63
June 30, 2017 64.74 64.46 65.04 64.00
March 31, 2017 64.84 67.09 68.72 64.84
December 31, 2016 67.95 67.46 68.72 66.43

Source: www.rbi.org.in
Note: High, low and average are based on the RBI reference rates. In case of holidays, the exchange rate on the last traded day of the
month has been considered as the rate for the period end.
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CERTAIN DEFINITIONS AND ABBREVIATIONS

Our Company has prepared this Placement Document using certain definitions and abbreviations which you
should consider when reading the information contained herein.

Capitalised terms used in this Placement Document shall have the meaning set forth below, unless specified
otherwise or the context indicates or requires otherwise, and references to any statute or regulations or policies
shall include amendments thereto, from time to time.

Terms Related to our Company

Term Description
“Our Company”, the
“Company” or the “Issuer”

Sanghi Industries Limited, a public limited company incorporated under the Companies
Act, 1956, having its registered office at Sanghinagar P.O., Hayatnagar Mandal, R R
District, Telangana - 501 511.

“Articles” or “Articles of
Association”

The articles of association of our Company, as amended from time to time.

“Audited Financial Statements”
or “Financial Statements”

The audited financial statements for fiscal 2017 (April 01, 2016 to March 31, 2017), fiscal
2016 (July 1, 2015 to March 31, 2016) and fiscal 2015 (July 1, 2014 to June 30, 2015),
together with the respective reports of our Previous Joint Statutory Auditors thereon.

“Board of Directors” or
“Board”

Our board of directors of our Company or any duly constituted committee thereof, as the
context may refer to.

Directors The directors of our Company.
“Equity Shares” or “Shares” Equity shares of our Company of face value of ` 10 each.
Key Management Personnel The key managerial personnel as listed in the section “Board of Directors and Senior

Management” on page 108.
“Memorandum”, “MoA” or
“Memorandum of Association”

The memorandum of association of our Company, as amended from time to time.

Previous Joint Statutory
Auditors

The previous joint statutory auditors of our Company, being Ankit & Co., Chartered
Accountants and Haribhakti & Co. LLP, Chartered Accountants.

Promoter Ravi Sharan Sanghi
Promoter Group Includes the promoters and entities covered by the definition under regulation 2(1)(zb)

of the SEBI ICDR Regulations.
Registered Office The registered office of our Company, located at Sanghinagar PO. Hayatnagar Mandal, R

R District, Telangana – 501 511.
Statutory Auditors The joint statutory auditors of our Company, being Chaturvedi & Shah, Chartered

Accountants and S.K.Mehta & Co., Chartered Accountants.
Unaudited Financial Statements Unaudited interim limited reviewed financial statements for six month period ended

September 30, 2017 and September 30, 2016.

Issue Related Terms

Term Description
“Allocated” or “Allocation” The allocation of Equity Shares, in consultation with the BRLMs, following the

determination of the Issue Price to Eligible QIBs on the basis of the Application Forms
submitted by them in compliance with Chapter VIII of the SEBI ICDR Regulations.

“Allotment” or “Allotted” or
“Allot”

Unless the context otherwise requires, the issue and allotment of Equity Shares pursuant to
the Issue.

Allottees Successful Bidders to whom Equity Shares are Allotted pursuant to the Issue.
Application Form The form (including any revisions thereof) pursuant to which a QIB shall submit a Bid in

the Issue.
Bid An indication of interest by a Bidder, including all revisions and modifications thereto, as

provided in the Application Form, to subscribe for Equity Shares in the Issue.
Bid Closing Date January 23, 2018 which is the date on which our Company (or the BRLMs on behalf of our

Company) shall cease acceptance of the Application Forms.
Bid Opening Date January 18, 2018, which is the date on which our Company (or the BRLMs on behalf of our

Company) shall commence acceptance of the Application Forms.
Bidder Any prospective investor, being a QIB, who makes a Bid pursuant to the terms of the

Preliminary Placement Document and the Application Form.
Bidding Period The period between the Bid Opening Date and Bid Closing Date, inclusive of both dates,

during which Bidders can submit their Bids, incluing any revision and/or modification
thereof.

“Book Running Lead
Managers” or “BRLMs”

SBI Capital Markets Limited, HDFC Bank Limited and Motilal Oswal Investment Advisors
Limited.
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Term Description
“CAN” or “Confirmation of
Allocation Note”

Note or advice or intimation to successful Bidders confirming the Allocation of Equity
Shares to such successful Bidders after determination of the Issue Price and requesting
payment of the entire Issue Price for all the Equity Shares allocated to such successful
Bidders.

Closing Date The date on which Allotment of Equity Shares pursuant to the Issue shall be made, i.e., on
or about January 25, 2018.

Designated Date The date of credit of Equity Shares pursuant to the Issue to the Allottees’ demat accounts, as
applicable to the relevant Allottees.

Eligible FPI FPIs that are eligible to participate in the Issue other than Category III FPIs.
Eligible QIBs Qualified institution buyers, as defined in Regulation 2(1)(zd) of the SEBI ICDR

Regulations which are not, (a) excluded pursuant to Regulation 86(1)(b) of the SEBI ICDR
Regulations, or (b) restricted from participating in the Issue under the SEBI ICDR
Regulations.

Escrow Account The bank account opened by our Company with the Escrow Agent, pursuant to the Escrow
Agreement, into which application money received towards subscription of the Equity
Shares shall be deposited by the QIBs.

Escrow Agent HDFC Bank Limited.
Escrow Agreement Agreement dated January 18, 2018 amongst our Company, the BRLMs and the Escrow

Agent in relation to the Issue.
Floor Price The floor price of ` 135.48 per Equity Share which has been calculated in accordance with

Regulation 85 of Chapter VIII of the SEBI ICDR Regulations. Our Company may offer a
discount of not more than 5% on the Floor Price in terms of Regulation 85 of the SEBI
ICDR Regulations.

FPIs Foreign portfolio investors as defined under the SEBI FPI Regulations and includes person
who has been registered under the SEBI FPI Regulations.

Issue The offer, issue and allotment of up to 31,021,000 Equity Shares to QIBs, pursuant to
Chapter VIII of the SEBI ICDR Regulations and the provisions of the Companies Act, 2013
and the rules thereunder.

Issue Price ` 129 per Equity Share.
Issue Size The issue of up to 31,021,000 Equity Shares aggregating up to ` 400.17 crores.
Pay-In Date The last date specified in the CAN for payment of subscription money by successful

Bidders.
Placement Agreement The placement agreement dated January 18, 2018 amongst our Company and the BRLMs.
Placement Document This placement document dated January 23, 2018 issued in accordance with Chapter VIII of

the SEBI ICDR Regulations and section 42 of the Companies Act, 2013 and the rules
thereunder.

Preliminary Placement
Document

The preliminary placement document dated January 18, 2018 issued in accordance with
Chapter VIII of the SEBI ICDR Regulations and section 42 of the Companies Act, 2013 and
the rules thereunder.

“QIBs” or “Qualified
Institutional Buyers”

Qualified institutional buyers as defined in Regulation 2(1)(zd) of the SEBI ICDR
Regulations.

QIP Qualified Institutions Placement under Chapter VIII of the SEBI ICDR Regulations.
“Registrar of Companies” or
“RoC”

Registrar of Companies, Andhra Pradesh and Telangana.

Relevant Date January 18, 2018 which is the date of the meeting of the Board, or any committee duly
authorised by the Board, deciding to open the Issue.

Industry/Project Related Terms

Term Description
AS Accounting Standards.
AY Assessment Year.
CAGR Compounded Annual Growth Rate, i.e. the mean annual growth rate over a specified

period of time longer than one year.
CRISIL Report Industry report titled “Cement Market Assessment for India and Western Region” dated

January 2018 prepared by CRISIL Research.
“GoI” or “Government” Government of India.
Mining Plan The Mining Plan with Progressive Mine Closure Plan for the Jadua Limestone Mine

prepared by Rakesh Purohit and S.K. Soni, submitted under Rule 17 of the the Minerals
(Other than Atomic and Hydro Carbons Energy Minerals) Concession Rules, 2016 and
Rule 23B of the Mineral Conservation and Development Rules, 1988.

MMTPA Million metric tonnes per annum.
Net Worth The aggregate of the paid-up share capital, share premium account, and reserves and

surplus (excluding revaluation reserve), as reduced by the aggregate of miscellaneous
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Term Description
expenditure (to the extent not adjusted or written off and the debit balance of the profit and
loss account.

ROE Return on equity.
RTGS Real Time Gross Settlement.
TPA Tonnes per annum.

Conventional and General Terms/ Abbreviations

Term Description
AGM Annual general meeting.
AIF(s) Alternative investment funds, as defined and registered with SEBI under the Securities and

Exchange Board of India (Alternative Investment Funds) Regulations, 2012.
AS Accounting Standards issued by the Institute of Chartered Accountants of India.
BSE BSE Limited.
CDSL Central Depository Services (India) Limited.
Civil Procedure Code The Code of Civil Procedure, 1908.
Companies Act Companies Act, 2013 or Companies Act, 1956, as applicable.
CSR Corporate Social Responsibility.
Depositories Act The Depositories Act, 1996.
Depository A depository registered with SEBI under the Securities and Exchange Board of India

(Depositories and Participant) Regulations, 1996.
Depository Participant A depository participant as defined under the Depositories Act.
EBITDA Earnings before interest, tax, depreciation and amortisation.
EBITDA margin EBITDA/Net Sales
EBITDA per tonne Earnings before Interest, Depreciation and Tax divide by metric tonne of sales volume.
EPS Earnings per share.
FEMA The Foreign Exchange Management Act, 1999, as amended, and the regulations issued

thereunder.
FEMA 20 The Foreign Exchange Management (Transfer or Issue of Security by a Person Resident

Outside India) Regulations, 2017.
“financial year”, “fiscal
year”, “Fiscal” or “FY”

Unless stated otherwise, financial year of our Company ending on March 31 of a particular
year.

FPIs Foreign portfolio investors as defined under the SEBI FPI Regulations and includes a
person who has been registered under the SEBI FPI Regulations.

FVCI Foreign venture capital investors, as defined and registered with SEBI under the (Foreign
Venture Capital Investors) Regulations, 2000.

GAAP Generally Accepted Accounting Principles.
GAAR General Anti Avoidance Rules
GDP Gross domestic product.
Government Government of India or State Government, as applicable.
Government of India Central government of India.
ICAI Institute of Chartered Accountants of India.
IFRS International Financial Reporting Standards of the International Accounting Standards

Board.
Indian GAAP Generally Accepted Accounting Principles in India.
Ind AS Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as

notified under Rule 3 of Companies (Indian Accounting Standard) Rules, 2015.
IT Information technology.
IT Act The Income Tax Act, 1961.
kL/d Kilo-litre per day.
Listing Agreements The agreements entered into between our Company and each Stock Exchange in relation

to listing of the Equity Shares on such Stock Exchange.
MAT Minimum alternate tax.
Mutual Fund A mutual fund registered with SEBI under the Securities and Exchange Board of India

(Mutual Funds) Regulations, 1996.
NBFC Non-banking financial company.
Negotiable Instruments Act Negotiable Instruments Act, 1881.
NRI Non resident Indian.
NSDL National Securities Depository Limited.
NSE National Stock Exchange of India Limited
p.a. Per annum.
PAN Permanent Account Number.
PAT Profit after tax.
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Term Description
PBT Profit before tax.
Portfolio Investment Scheme Portfolio investment scheme under FEMA.
“QIBs” or “Qualified
Institutional Buyers”

Qualified institutional buyers as defined in Regulation 2(1)(zd) of the SEBI ICDR
Regulations.

QIP Qualified Institutions Placement under Chapter VIII of the SEBI ICDR Regulations.
RBI Reserve Bank of India.
Regulation S Regulation S under the U.S. Securities Act.
RMC Ready Mix Concrete.
“Rs.”, “Rupees”, “INR” or
“`”

The legal currency of the Republic of India.

SCRA Securities Contracts (Regulation) Act, 1956.
SCRR Securities Contracts (Regulation) Rules, 1957.
SCR (SECC) Rules Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)

Regulations, 2012.
SEBI Securities and Exchange Board of India.
SEBI Act The Securities and Exchange Board of India Act, 1992.
SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014.
SEBI Listing Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.
SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2009.
SENSEX The index of a basket of 30 constituent stocks traded on the BSE representing a sample of

liquid securities of large and representative companies.
State Government Government of a state of the Republic of India.
Stock Exchanges The BSE and the NSE.
STT Securities Transaction Tax.
Takeover Code Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)

Regulations 2011.
“U.S.$”, or “U.S. Dollars” The legal currency of the United States.
“U.S.” or “United States” United States of America.
U.S. GAAP Generally accepted accounting principles in the U.S.
U.S. Securities Act The U.S. Securities Act of 1933, as amended.
VCF Venture capital fund.
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DISCLOSURE REQUIREMENTS UNDER FORM PAS-4 PRESCRIBED UNDER THE COMPANIES
ACT, 2013

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant pages in this
Placement Document where these disclosures, to the extent applicable, have been provided.

Sr.
No.

Disclosure Requirements Relevant Page of this
Placement Document

1. GENERAL INFORMATION
a. Name, address, website and other contact details of the company indicating both registered

office and corporate office.
154

b. Date of incorporation of the company. Cover Page, 154
c. Business carried on by the company and its subsidiaries with the details of branches or

units, if any.
96-107

d. Brief particulars of the management of the company. 108-115
e. Names, addresses, DIN and occupations of the directors. 108-110
f. Management’s perception of risk factors. 46
g. Details of default, if any, including therein the amount involved, duration of default and

present status, in repayment of:
149-152

(i) Statutory dues;

(ii) Debentures and interest thereon;

(iii) Deposits and interest thereon; and

(iv) Loan from any bank or financial institution and interest thereon.

h. Names, designation, address and phone number, email ID of the nodal/ compliance officer
of the company, if any, for the private placement offer process.

154

2. PARTICULARS OF THE OFFER
a. Date of passing of board resolution. 28, 123, 154
b. Date of passing of resolution in the general meeting, authorising the offer of securities. 28, 123, 154
c. Kinds of securities offered (i.e. whether share or debenture) and class of security. Cover Page, 27
d. Price at which the security is being offered including the premium, if any, along with

justification of the price.
Cover Page, 27

e. Name and address of the valuer who performed valuation of the security offered. Not applicable
f. Amount which the company intends to raise by way of securities. Cover Page, 27, 63
g. Terms of raising of securities: 27
(i) Duration, if applicable; Not applicable
(ii) Rate of dividend; Not applicable
(iii) Rate of interest; Not applicable
(iv) Mode of payment; and 123
(v) Repayment. Not applicable
h. Proposed time schedule for which the offer letter is valid. 123
i. Purposes and objects of the offer. 63
j. Contribution being made by the promoters or directors either as part of the offer or

separately in furtherance of such objects.
Not applicable

k. Principle terms of assets charged as security, if applicable. Not applicable
3. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC
a. Any financial or other material interest of the directors, promoters or key managerial

personnel in the offer and the effect of such interest in so far as it is different from the
interests of other persons.

112, 116

b. Details of any litigation or legal action pending or taken by any Ministry or Department of
the Government or a statutory authority against any promoter of the offeree company
during the last three years immediately preceding the year of the circulation of the offer
letter and any direction issued by such Ministry or Department or statutory authority upon
conclusion of such litigation or legal action shall be disclosed.

151, 152

c. Remuneration of directors (during the current year and last three financial years). 113
d. Related party transactions entered during the last three financial years immediately

preceding the year of circulation of offer letter including with regard to loans made or,
guarantees given or securities provided.

115

e. Summary of reservations or qualifications or adverse remarks of auditors in the last five
financial years immediately preceding the year of circulation of offer letter and of their
impact on the financial statements and financial position of the company and the corrective
steps taken and proposed to be taken by the company for each of the said reservations or
qualifications or adverse remark.

45

f. Details of any inquiry, inspections or investigations initiated or conducted under the
Companies Act or any previous company law in the last three years immediately preceding

149
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Sr.
No.

Disclosure Requirements Relevant Page of this
Placement Document

the year of circulation of offer letter in the case of company and all of its subsidiaries. Also
if there were any prosecutions filed (whether pending or not) fines imposed, compounding
of offences in the last three years immediately preceding the year of the offer letter and if
so, section-wise details thereof for the company and all of its subsidiaries.

g. Details of acts of material frauds committed against the company in the last three years, if
any, and if so, the action taken by the company.

152

4. FINANCIAL POSITION OF THE COMPANY
a. The capital structure of the company in the following manner in a tabular form:

(i)(a) The authorised, issued, subscribed and paid up capital (number of securities, description
and aggregate nominal value);

66

(b) Size of the present offer; and Cover page, 27
(c) Paid up capital: 27, 66
(A) After the offer; and 27, 66
(B) After conversion of convertible instruments (if applicable); Not applicable
(d) Share premium account (before and after the offer). 66
(ii) The details of the existing share capital of the issuer company in a tabular form, indicating

therein with regard to each allotment, the date of allotment, the number of shares allotted,
the face value of the shares allotted, the price and the form of consideration.

66

Provided that the issuer company shall also disclose the number and price at which each of
the allotments were made in the last one year preceding the date of the offer letter
separately indicating the allotments made for considerations other than cash and the details
of the consideration in each case.

66

b. Profits of the company, before and after making provision for tax, for the three financial
years immediately preceding the date of circulation of offer letter.

156-253

c. Dividends declared by the company in respect of the said three financial years; interest
coverage ratio for last three years (Cash profit after tax plus interest paid/interest paid).

72, 156-253

d. A summary of the financial position of the company as in the three audited balance sheets
immediately preceding the date of circulation of offer letter.

30

e. Audited Cash Flow Statement for the three years immediately preceding the date of
circulation of offer letter.

156-253

f. Any change in accounting policies during the last three years and their effect on the profits
and the reserves of the company.

45, 78

5. A DECLARATION BY THE DIRECTORS THAT 255
a. The company has complied with the provisions of the Act and the rules made thereunder.
b. The compliance with the Act and the rules does not imply that payment of dividend or

interest or repayment of debentures, if applicable, is guaranteed by the Central
Government.

c. The monies received under the offer shall be used only for the purposes and objects
indicated in the Offer letter.
I am authorized by the Board of Directors of the Company vide resolution number ___
dated ___ to sign this form and declare that all the requirements of Companies Act, 2013
and the rules made thereunder in respect of the subject matter of this form and matters
incidental thereto have been complied with. Whatever is stated in this form and in the
attachments thereto is true, correct and complete and no information material to the subject
matter of this form has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles
of Association

It is further declared and verified that all the required attachments have been completely,
correctly and legibly attached to this form.

Signed:
Date:
Place:
Attachments:

255
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SUMMARY OF BUSINESS

OVERVIEW

We are among the lowest cost producers of cement in the industry, operating one of the largest fully integrated
single stream cement plants strategically located in Kutch, Gujarat (Source: CRISIL Report). We have an
installed capacity of 4.1 Mn T of cement as of September 30, 2017, which we are in the process of expanding to
8.1 Mn T of cement.

Our manufacturing facility is located in close proximity to marine limestone deposits at Kutch, Gujarat, and the
GMDC lignite mines. Besides connectivity through road, we have also established coastal shipping
infrastructure by investing in a captive all weather jetty and two fully equipped sea terminals at Navlakhi,
Gujarat and Dharamtar, Maharashtra. We have also recently commissioned two cement bulk carriers of 4,400
dead weight tonnage (DWT) each for coastal shipping. Accordingly, we are well positioned to access markets in
and around Mumbai along the western coast of India with access to markets in as far as Cochin domestically and
Africa, Europe, Sri Lanka and a few countries in the Middle East internationally without incurring significantly
higher delivery costs.

Our supporting infrastructure consists of (i) a 3.3 Mn T clinker unit, (ii) a 63 MW of captive multi-fuel thermal
power plant, and (iii) three RMC plants. We are in the process of implementing a 13 MW waste heat recovery
power plant which is currently scheduled to be commissioned by March 2018.

Below is a representation of (i) our single stream cement plant; and (ii) our connectivity by sea:

Note: Map not drawn to scale * Proposed

We currently sell a range of quality cement products such as 53 grade OPC (ordinary portland cement), blended
cement such as PPC (portland pozzolana cement) and buyer specification based RMC under our umbrella brand
‘Sanghi Cement’. We cater to large infrastructure and industrial projects as well as the retail market through a
network of approximately 1,500 dealers, 75 commission agents and 146 indenting agents, as of September 30,
2017. The western region of India, particularly Gujarat, is our core market. We also sell in and around Mumbai
and Kochi. We service the Gujarat and Rajasthan markets primarily by road, whereas the western coastal region
of India, including states of Maharashtra and Kerala are primarily serviced through sea.

We are ISO 9001:2008, OHSAS 18001:2007, SA 8000:2008 and ISO 14001:2004 certified for our
manufacturing and sale of clinker and cement reflecting our commitment towards quality, safety, accountability
and sustainable environment. For four consecutive years the Indian Bureau of Mines & Directors of Mines
Safety, Government of India has awarded our mining operations the First Prize in the Best Mining category. In
addition, we were recently awarded:
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 India’s Most Trusted (Cement Manufacturing) Company Award 2017 by International Brand Consulting
Corporation, USA;

 India’s Top Challengers 2016-17 Trophy by the Construction World Magazine & Media; and
 “the Most Reliable Cement Brand Award in the Real Estate Sector” by DNA.

For fiscal 2017, 2016 and 2015 our total income was ` 999.77 crore, ` 763.94 crore and ` 939.35 crore,
respectively, and our profit after tax was ` 63.14 crore, ` 15.98 crore and ` 30.59 crore, respectively. Our
EBITDA increased from ` 164.49 crore in fiscal 2015 to ` 200.43 crore in fiscal 2017. Our EBITDA per tonne
for fiscal 2017 and fiscal 2015 was ` 686 and ` 694 with an EBITDA margin of 20.05% and 17.51%,
respectively.

Further, ICRA recently upgraded our working capital rating and long term loan rating to “A-Stable” in February
2017 and May 2017, respectively and reaffirmed in July 2017 to ICRA A- for term loans and cash credit
facilities and ICRA A2+ on short term non-fund based limits. In addition, our working capital limits were
assigned an ‘IND-A’ category rating by India Ratings & Research in February 2017.

STRENGTHS

We believe that the quality of mineral resources, availability of raw materials, multi-fuel capabilities of our
clinker and thermal power plants, and our coastal location allows us to operate with low operational cost which
serves as our key competitive advantage in the industry. Accordingly, the following are our key business
strengths:

Access to high quality of minerals resulting in cost efficient production of superior grade of products

Access to limestone reserve is a key consideration for production of cement in an efficient manner. Further,
quality of limestone reserves to a large extent determines cost of crushing/mining and to an extent the quality of
cement being produced.

Accordingly, in 1996, we secured a mining lease from the Government of Gujarat over approximately 1,500
hectares of land which is valid until 2046. The leased area contains reserves of approximately 1,001 million
tonnes of calcium rich, soft marine limestone of which approximately 826 million tonnes were available as of
April 1, 2016 (Source: Mining Plan, 2016).

We conduct our mining operations using a single L&T surface miner KSM-304C with a belt conveyor in an
economically viable manner and without having to carry out any preparatory operations such as ground
levelling. Surface mining has a lower impact on the environment as it does not employ conventionally
detrimental mining practices of blasting and excavating minerals. Our surface miner directly crushes limestone
to desired sizes resulting in lesser waste while also eliminating the need for primary crushing. Our process thus
results in lower cost of excavation thereby resulting in reduced manufacturing cost of our cement while ensuring
reduced atmospheric pollution and ground vibrations, in addition to which we replenish excavated areas through
large scale rain water harvesting.

Our limestone consumption for our manufacturing unit for six months period ended fiscal 2016 and fiscal 2017
was 2.43 Mn T and 3.31 Mn T, respectively. Based on the historical requirements of limestone and in view of
the present operating capacity and proposed expansion plan, we believe that our reserves of limestone are
sufficient to meet our requirements during the term of the lease.

Our mining operations are not only ISO 14001:2004 certified but have also been awarded the First Prize in the
Best Mining category for the last four consecutive years by the Indian Bureau of Mines & Directors of Mines
Safety, Government of India. Specifically, at the 24th Mines Environment & Mineral Conservation Week
Celebrations 2016-17, our Jadua Mine in the A-1 category was awarded the first prize both for “Overall
Performance” and “Publicity Propaganda & Fire Fighting”, and second prize for our “Systematic & Scientific
Development”, “Health, Safety, Welfare & Occupational Health Check-up Facilities” and “Raising by
Explosives, Storage & Transportation/ Raising by Surface Miner”. Prior to which, in 2008 and 2013 we were
also awarded the Greentech Environment Excellence Award.

Multiple fuel capability and alternate fuel firing system to control production cost and reduce environmental
impact
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We possess high degree of flexibility in utilising lignite, pet coke, coal in the fuel mix for our clinker process
and our captive thermal plant, which in turns helps us in effectively managing our cost of power and fuel. Both
systems are designed to handle varying calorific values of fuel, including the high calorific value and volatility
of lignite. This allows us to select the fuel based upon its availability, pricing and cost per kilo calorie. For
instance, in the present scenario of rising prices of coal and petcoke, we have managed our fuel costs by
blending lignite with pet coke and imported coal, thereby minimising the impact of the increase in prices of pet
coke and coal. The proportion of lignite in total fuel mix consumed during the six months ended September 30,
2017 was around 74% against 27% in Fiscal 2017. Ability to interchange the fuel provides us with the
competitive advantage to hedge against fluctuation in prices of a fuel category over another, to manufacture our
products at optimum cost.

We are in the process of setting up a waste heat recovery based power plant which will extract waste heat from
our existing clinker plant and is expected to generate about 13 MW of power. The process is both environment
friendly and cost saving as no fuel will be burnt with waste heat generated from the clinker manufacturing
process being converted to steam to generate power.

In line with our conservation efforts, we also utilize by-products and waste generated in place of natural
resources. This is also true of our pond ash and fly ash which we utilize in place of laterite at times in the
manufacture of clinker, use of plastic waste in place of coal in power generation, the consumption of coal tar in
place of lignite, pet coke and coal for firing our kiln and the use of municipal waste as fuel for our thermal plant.

Coastal location and bulk shipping capabilities, providing access to other markets and import of fuel and raw
material

We have a captive all weather jetty, two cement bulk carriers of 4,400 DWT each for coastal shipping and two
fully equipped sea terminals at Navlakhi, Gujarat and Dharamtar, Maharashtra. At our captive all weather jetty,
we have the capability to load bulk cement onto ships at a rate of approximately 400 tonnes per hour at
Sanghipuram, Gujarat. The jetty is connected by a creek to the anchorage point, thus shielding our loading
operations from sea weather. We also utilize our all-weather jetty to simultaneously unload pet coke and coal
which we import. Our terminal at Navlakhi is equipped with a ship unloader capable of unloading at about 250
tonnes per hour and has a 5,000 tonne silo, while at Dharamtar the ship unloader is capable of operating at 200
tonne per hour and has two silos with a combined 4,000 tonne capacity.

A key strength of our coastal location is the lower cost of transportation. Logistics is one of the key elements of
operating costs for a cement producer and transportation through sea has the lowest per tonne freight cost as
compared to the other two modes of transportation. For example, freight for transportation on Kutch to
Trivandrum route (around 2,550 km) via sea would be cheaper by approximately 40-50% than rail and that of
rail will be further cheaper by approximately 25% than road. Moreover, the incremental increase in sea freight
will be lower as the distance increases compared to road and rail (Source: CRISIL Report). Our strength is
further enhanced by our two cement bulk carriers which we use for transporting our products to the coastal belt
of Maharashtra and near Rajkot, Gujarat. Our exports to Africa, Europe, Sri Lanka and the Middle East are
generally carried out on free on board or FOB from the Sanghi port, which minimises our handling and transport
cost to other commercial ports.

Since we have a captive jetty, we have the flexibility of expanding our current loading and unloading
capabilities merely by upgrading our existing fleet of loading equipment thereby minimising the capital
expenditure required to handle any additional capacity for sea transport of our products or import of fuel and
raw materials and setting up of related infrastructure. Further, while our terminal at Navlakhi services a part of
our core market in Gujarat, the sea terminal at Dharamtar also affords us access to high volume markets in
Mumbai, Thane and Pune, which constitute approximately 40% to 50% of overall state demand in Maharashtra
(Source: CRISIL Report).

Thus our coastal location in Gujarat serves dual benefit for us, i.e. (i) allows us to import fuel economically; and
(ii) gives us access to markets both in terms of exports and other western coastal markets without incurring
significantly higher costs, while we continue to cater to our core income generating markets.

Proximity of raw material including fuel allows us to maintain cost leadership

Being located close to raw materials minimises transportation expenses, thereby reducing the overall cost of
production. We are within 5 kms of the limestone mine at Jadua which we transport through our conveyor belt
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thus eliminating reliance on traditional modes of transport. The lignite reserves of the Bhuj district in Gujarat,
mined by the GMDC, are also within 50 km of our manufacturing facility.

Being located close to the raw material helps us save time and cost towards transportation of raw materials and
lesser turnaround time for supply of final products to our customers while maintaining our cost efficiencies.

In addition to our proximity to sources of limestone and lignite, at a distance of approximately 170 kms there are
thermal power plants at Mundra which generate large volumes of fly ash (in addition to our captive thermal
plant), which acts as an additive to manufacture PPC. This has allowed us to maintain healthy product mix, and
over the years we have been able to steadily increase our PPC production with it forming 36.13% and 33.74% of
our total cement sales volume in six month period ended September 30, 2017 and fiscal 2017.

We service our requirements for other additives, specifically silica and clay requirements through our mining
leases over approximately 160 hectares and 49 hectares, respectively. At the 7th Metalliferous Mines Safety
Week-2016 our Motiber Silica Sand Mine in Category C was awarded the first prize for both “Overall
Performance” and “Quarry Workings and General Safety” and second prize for “Appointment of Statutory
Persons and Maintenance of Records”. We have implemented rain water harvesting near our mines for captive
use and alternatively we also have a 5,500 kL/d desalination plant which has access to abundant sea water in
addition to the rain water harvesting dams and the resultant reservoirs created by our mining operations.

Amongst our peers we have the lowest cost in terms of power and fuel (Source: CRISIL Report). We
experienced a 7.75% reduction in raw material cost per tonne of production in fiscal 2017 as compared to fiscal
2016 and achieved a capacity utilization of 62% for cement and 74% for clinker in fiscal 2017.

Our EBITDA per tonne was ` 1,014 and ` 686 for the six month ended September 30, 2017 and fiscal 2017
with an EBITDA margin of 23.36% and 20.05% for the same periods. In fiscal 2017 our EBITDA margin of
20.05% was higher than the operating margins of both large and medium players being 19.1% and 15.9%,
respectively, and considerably higher than that of small players being 10.3% in fiscal 2017 (Source: CRISIL
Report).

We believe we are able to operate at these levels of operating efficiency due to our cost and efficiency
management protocols, the quality of our integrated manufacturing processes together and the optimization of
our product mix which we achieved with the gradual shift from OPC in favour of PPC.

Quality of products with a fully automated facility including on-site quality control systems

Our manufacturing facility at Kutch, Gujarat is fully automated and ISO 9001:2008 certified for quality.
Equipped with state-of-the-art technology from FLSmidth Private Limited and an NABL accredited laboratory
certified as ISO/IEC 17025:2005 compliant for both chemical and mechanical testing, we are able to monitor
and control the production process on a real time basis.

We have an advanced material management system, with conveyor belts connecting our grinding units to the
mines where we are also equipped with a material stacker and a reclaimer. The installation of the conveyor belt
connecting our clinker plant to the mines has contributed to reducing raw material costs. Accordingly, we meet
our health and safety protocols for which we have been OHSAS 18001:2007 certified for the manufacture and
sale of cement and clinker since 2004.

Our quality assurance extends to our delivered product to customers through our twelve “Shakti Raths”. These
are mobile testing laboratories which use a compression testing machine provided by us. The Shakti Raths
provide on-site testing of the concrete delivered to our customers demonstrate the consistency of the product we
produce which is free to the customers.

Experienced Promoters and strong management team

Our Promoters, Ravi Sharan Sanghi, Aditya Sanghi and Alok Sanghi, have been instrumental in the growth of
our business. We believe that our cost effectiveness has been achieved by adherence to the vision of our
Promoters and senior management team and their experience in the cement industry. Nirubha Balubha Gohil,
one of our Executive Directors has experience in the power industry and is responsible for pollution control
norms, factory regulations and other administrative matters. Our Executive Director and Chief Financial Officer,
Bina Mahesh Engineer, has approximately two decades of experience in corporate finance and accountancy,
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having recently been conferred the prestigious “Best CA CFO Award – Woman 2016” by Institute of Chartered
Accountants of India.

STRATEGIES

Our key focus is to maintain our cost efficiency, while seeking a graded expansion of our manufacturing
capacity. In particular, we adopt the following key business strategies:

Strategically capture the growing cement demand in existing markets

We believe that there is potential for increasing our scale of operations within our existing geographies allowing
us to cash in on incremental demand. Gujarat’s cement consumption rose at a CAGR of 4-5% over the past five
years, slightly above India’s average growth rate of 3.2% and demand in the state is estimated at 22-23 MT,
constituting nearly 9% of India’s cement demand (Source: CRISIL Report). Operating in a familiar market
which currently is not indicating an entry of any new player or increase in significant production capacity in the
region, we believe will help in increasing our production without disrupting cement pricing.

As per the CRISIL Report, demand for cement is expected to grow moderately in fiscal 2018, driven by
government spends on infrastructure and revival in rural housing demand. While our market share in Gujarat is
approximately 10-11%, we believe there is room for growth in the overall western region where our market
share is limited to approximately 4-5% and where, as per the CRISIL Report, the demand for cement in fiscal
2018 is expected to grow by approximately 4-5%.

Further, we believe that our ability to deliver in bulk leads to increased supply of our products to higher cement
consumption markets such as Mumbai and Pune. We believe that bulk cement commands higher pricing in
Mumbai and surrounding areas. According to CRISIL Research, the Mumbai Metropolitan Region, comprising
Mumbai, Thane and Pune, is the financial and commercial hub of India, occupies the largest share in state
demand owing to large population base, high level of urbanization and development in terms of penetration of
real estate and infrastructure. Pune is the second largest cement consumer in Maharashtra with high penetration
of real estate construction on back of development in information technology/information technology enables
services sector in the recent past. Further, Maharashtra is currently a supply deficit state with nearly half of its
demand being catered to from outside the state (Source: CRISIL Report) which we are positioned to cater to in
bulk by sea with relatively lesser associated transportation cost.

In addition, we intend to identify markets along the western coastal region of India which may be subject to
demand supply mismatch, while we continue to focus on emerging markets in such regions. We currently have
about 38 distributors outside our core markets in Maharashtra strengthening our market presence.

Low cost expansion achieving economies of scale

Our manufacturing process benefits from the efficiencies of our single stream process bolstered with the
consumption of by-products and heightened self-sufficiency in the supply as well as transport of raw material
and distribution of our products.

We propose to replicate this synergy in our expansion of clinker and cement capacity. Approximately 840
hectares of land was allotted to us by the Government of Gujarat, and is expected to be sufficient to carry out the
brown-field expansion at Kutch. This will consist of a brownfield expansion of 10,000 TPD clinker capacity and
2 Mn T cement capacity within the premises of our existing plant at Sanghipuram, Gujarat. Further, a greenfield
grinding unit of 2 Mn T cement capacity, which will be supplied clinker from our existing plant by sea, is also
proposed to be set up at Surat, Gujarat, for which we are in the process of acquiring land.

The additional power requirement will be met with the establishment of a 65 MW thermal unit adjacent to our
existing captive thermal power plant at Sanghipuram, Gujarat, from which power will also be wheeled to the
greenfield grinding unit at Surat.

We believe we are positioned to replicate our low operational costs and operating efficiencies. Our mining lease
is valid until 2046 giving us access to limestone reserves of 1,001 million tonnes of which approximately 826
million tonnes were available as of April 1, 2016 (Source: Mining Plan, 2016). This will allow us to continue
excavations with surface mining while keeping environmental impact in check with rain water harvesting and
the extension of the green belt in adjoining areas.
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We are self-sufficient in terms of meeting our power supply requirements and are connected to the power grid in
the state of Gujarat. We propose to meet the power requirements of capacity expansions internally as well. In
addition to the current expansion of 65 MW, we have a 13 MW waste heat recovery plant under implementation
which together with our existing 63 MW will result in an ultimate ramp up of our total installed capacity to
about 140 MW.

Our proposed capex of ` 1,250 crore is at about $45-50 per tonne, as compared to $90-110 per tonne for a 3
MMTPA greenfield expansion (comprising a grinding unit of 3 MMTPA, clinker unit of 2.3 to 2.5 MMTPA and
a 40-50 MW captive power plant) and $70-80 per tonne for a brownfield expansion for a similar capacity
(Source: CRISIL Report).

Capitalize on our brand image, strengthen our dealer network and price positioning

We market our products under our brand ‘Sanghi Cement’ which in November 2017 was conferred “the Most
Reliable Cement Brand Award in the Real Estate Sector” by DNA. Based on our operating history spanning
over a decade, we believe we have positioned our range of premium to generic products as representing quality
with a right balance of pricing.

Further, we believe our past affiliation with the Indian Premier League, as an associate sponsor of the Gujarat
Lions, boosted our brand visibility and similar exercises will be undertaken in the future when required. We
intend to continue to leverage the goodwill of our brand to enhance relationships with existing clients, seek new
clients as well as diversify our business in allied sectors to help us grow our operations.

We also intend to grow our business by adding new dealers both in existing as well as in new markets. We
intend to do this by effectively leveraging our distribution network and existing relationships. Thus, we believe
that our strong marketing capabilities and established relationships with our existing distributors as well as our
wide range of product offerings will enable us to expand our distributor base. We believe that our marketing
focused services, as well as our range of products, will continue to differentiate us from our competitors and
help enhance our distributor base.

Optimize product volume and mix to increase margins

Our capacity utilization for clinker and cement in Fiscal 2017 was 62% and 74%, respectively, and in the six
months ended September 30, 2017 was 55% and 61%, respectively. Following the commissioning of our cement
bulk carriers, we are now able to deliver larger volumes and more frequently to Mumbai and its surrounding
areas. Therefore, we propose to enhance the utilization level of our existing capacity over the coming years.

The proportion of blended cement in the market has been rising, with the share of PPC being the highest. On a
pan-India level, PPC is the most sold category with 72-73% share, followed by OPC at 20-21% and 7-9% by
PSC. PPC offers improved operating margins as blending fly ash or slag with OPC can lower power, fuel and
raw material costs. (Source: CRISIL Report)

While OPC continues to be a major revenue contributor with 61% of our total sales volume for the six month
period ended September 30, 2017, PPC contributed 35% of our total sales volume for the same period. The PPC
component of our product mix has increased steadily in the last three years with PPC and OPC contributing only
25% and 65% of our total sales volume, respectively, in fiscal 2015. While we will retain OPC in our product
mix we will continue to increase the proportion of PPC in our product portfolio to improve our margins.
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SUMMARY OF THE ISSUE

The following is a general summary of the terms of the Issue. This summary should be read in conjunction with,
and is qualified in its entirety by, more detailed information appearing elsewhere in this Placement Document,
including in the sections titled “Use of Proceeds”, “Issue Procedure” and “Description of the Shares” on pages
63, 123 and 144, respectively.

Issuer Sanghi Industries Limited
Issue Size Up to 31,021,000 Equity Shares aggregating up to ` 400.17 crores.

A minimum of 10% of the Issue Size, i.e., at least 3,102,100 Equity Shares, shall be
available for Allocation to Mutual Funds only, and the balance 27,918,900 Equity
Shares shall be available for Allocation to all QIBs, including Mutual Funds.

In case of under-subscription in the portion available for Allocation to Mutual Funds,
such portion may be Allocated to other QIBs.

Face Value ` 10 per Equity Share.
Issue Price ` 129 per Equity Share.
Floor Price The floor price for the Issue calculated on the basis of Regulation 85 of Chapter VIII of

the SEBI ICDR Regulations is ` 135.48 per Equity Share. Our Company may offer a
discount of not more than 5% on the Floor Price in terms of Regulation 85 of the SEBI
ICDR Regulations.

Eligible Investors QIBs as defined in Regulation 2(1)(zd) of the SEBI ICDR Regulations and not excluded
pursuant to Regulation 86 of the SEBI ICDR Regulations, to whom the Preliminary
Placement Document and the Application Form is circulated and who are eligible to bid
and participate in the Issue. See “Issue Procedure”, “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” on pages 123, 135 and 140
respectively.

The list of QIBs to whom the Preliminary Placement Document and Application Form
is delivered has been determined by the BRLMs in consultation with our Company, at
their sole discretion.

Equity Shares issued and
outstanding immediately prior
to the Issue

21,99,79,000 Equity Shares.

Equity Shares issued and
outstanding immediately after
the Issue

251,000,000 Equity Shares.

Issue Procedure The Issue is being made only to QIBs in reliance on Section 42 of the Companies Act,
2013, read with Rule 14 of the Companies (Prospectus and Allotment of Securities)
Rules, 2014, and Chapter VIII of the SEBI ICDR Regulations. For further details, see
the section titled “Issue Procedure” on page 123.

Listing Our Company has received in principle approvals dated January 18, 2018 from the NSE
and January 18, 2018 from the BSE, under Regulation 28(1) of the SEBI Listing
Regulations. Our Company shall apply to the Stock Exchanges for the listing approvals
and the final listing and trading approvals, after the Allotment and after the credit of
Equity Shares to the beneficiary account with the Depository Participant, respectively.

Lock-up Please see the sub-section titled “Placement – Lock-up” on page 133 for a description of
restrictions on our Company in relation to Equity Shares.

Pay in date The last date specified in the CAN for payment of subscription money by QIBs in
relation to the Issue.

Transferability Restrictions The Equity Shares being Allotted pursuant to this Issue shall not be sold for a period of
one year from the date of Allotment, except on the Stock Exchanges. For details of
transfer restrictions, see the section titled “Purchaser Representations and Transfer
Restrictions” on page 140.

Use of Proceeds The gross proceeds from the Issue will be approximately 400.17 crores. The net
proceeds of the Issue, after deduction of fees, commissions and expenses in relation to
the Issue, would be approximately ` 390.20 crores. See the section titled “Use of
Proceeds” on page 63.

Risk Factors See the section titled “Risk Factors” on page 46 for a discussion of factors that you
should consider before participating in this Issue.

Closing Date The Allotment is expected to be made on or about January 25, 2018 (the “Closing
Date”).

Ranking The Equity Shares being issued pursuant to the Issue shall be subject to the provisions
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of the Memorandum and Articles of Association and shall rank pari passu in all
respects with the existing Equity Shares including rights in respect of dividends. The
holders of such Equity Shares (who hold Equity Shares as on the record date) will be
entitled to participate in dividends and other corporate benefits, if any, declared by our
Company after the Closing Date, in compliance with the Companies Act, the SEBI
Listing Regulations and other applicable laws and regulations. The holders of such
Equity Shares may attend and vote in shareholders’ meetings in accordance with the
provisions of the Companies Act. See the section titled “Description of the Shares” on
page 144.

Approvals The Issue has been approved by our Board on August 9, 2017 and by our shareholders
at an extraordinary general meeting held on September 9, 2017.

Security Codes for the Equity
Shares

ISIN INE999B01013
BSE Scrip Code 526521
NSE Symbol SANGHIIND
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SELECTED FINANCIAL INFORMATION

The following selected information is extracted from and should be read in conjunction with the financial
statements of our Company, which appear in the section “Financial Information” on page 156 and should be
read together with “Management's Discussion and Analysis of Financial Condition and Results of Operations”
on page 71.

[Remainder of this page has been intentionally kept blank]
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Ucpijk!Kpfwuvtkgu!Nkokvgf

41vj!Cppwcn!Tgrqtv!3127.28 67

DCNCPEG!UJGGV!CU!CV!42!OCTEJ-!3128
KPT!kp!etqtgu

Rctvkewnctu !Pqvg! 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126
K CUUGVU
2 Pqp.ewttgpv!cuugvu

)c* Rtqrgtv{-!rncpv!cpf!gswkrogpv 3 2-562/98 2-589/44 2-616/64
)d* Ecrkvcn!yqtm.kp.rtqitguu 3 278/24 93/46 67/45
)e* Fghgttgf!vcz!cuugvu!)pgv* 4 69/63 69/63 69/63
)f* Qvjgt!pqp!ewttgpv!cuugvu 5 . 2;/56 .

Vqvcn!Pqp.ewttgpv!cuugvu 2-788/63 2-749/75 2-731/51
3 Ewttgpv!cuugvu

)c* Kpxgpvqtkgu 6 297/69 249/56 248/3;
)d* Hkpcpekcn!Cuugvu

)k* Vtcfg!tgegkxcdngu 7 34/;5 29/55 25/65
)kk* Dcpm!dcncpegu 8 27/21 93/89 6/34
)kkk* Ecuj!cpf!ecuj!gswkxcngpvu 9 1/28 1/36 1/3;

)e* Ewttgpv!vcz!cuugvu ; 8/;8 61/46 61/35
)f* Qvjgt!ewttgpv!cuugvu 21 264/45 ;2/59 218/23

Vqvcn!ewttgpv!cuugvu 499/21 492/87 425/82
VQVCN!CUUGVU 3-176/73 3-131/51 2-;46/22

KK GSWKV[!CPF!NKCDKNKVKGU
2 Gswkv{

)c* Gswkv{!ujctg!ecrkvcn 22 32;/;9 32;/;9 32;/;9
)d* Qvjgt!Gswkv{ 23

)k* Gswkv{!ugewtkvkgu!rtgokwo 5;/93 5;/93 5;/93
)kk* Ecrkvcn!tgfgorvkqp!tgugtxg 95/95 95/95 53/29
)kkk* Fgdgpvwtg!tgfgorvkqp!tgugtxg 24/32 . .
)kx* Tgvckpgf!gctpkpiu 856/97 7;6/;4 833/72
)x* Tgugtxgu!tgrtgugpvkpi!wptgcnk|gf!ickpu0nquugu 1/38 1/55 .
)xk* Qvjgt!tgugtxgu . . .
Vqvcn!Gswkv{ 2-224/;9 2-162/12 2-145/6;

3 Pqp.ewttgpv!Nkcdknkvkgu
)c* Hkpcpekcn!Nkcdknkvkgu

)k* Dqttqykpiu 24 56;/13 582/34 393/3;
)kk* Qvjgtu 25 213/69 58/51 32/9;

)d* Rtqxkukqpu 26 59/22 65/49 49/13
Vqvcn!Pqp.ewttgpv!nkcdknkvkgu 71;/82 684/12 453/2;

4 Ewttgpv!nkcdknkvkgu
)c* Hkpcpekcn!Nkcdknkvkgu

)k* Dqttqykpiu 24 238/92 76/33 ;6/52
)kk* Vtcfg!rc{cdngu 27 253/24 254/;7 276/55
)kkk* Qvjgt!hkpcpekcn!nkcdknkvkgu 28 31/13 84/68 275/2;

)d* Fghgttgf!tgxgpwg 29 22/35 9/;8 8/86
)e* Ewttgpv!vcz!nkcdknkvkgu 2; . 54/9; 54/61
)f* Rtqxkukqpu 31 21/36 34/95 3;/39
)g* Qvjgt!ewttgpv!nkcdknkvkgu 32 41/59 47/;3 63/87

Vqvcn!Ewttgpv!Nkcdknkvkgu 452/;5 4;7/49 669/44
Vqvcn!nkcdknkvkgu ;62/75 ;7;/4; ;11/63
VQVCN!GSWKV[!CPF!NKCDKNKVKGU 3-176/73 3-131/51 2-;46/22

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{ 2
Vjg!ceeqorcp{kpi!pqvgu!2!vq!55!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!
Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR
Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct
Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc
Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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Ucpijk!Kpfwuvtkgu!Nkokvgf

41vj!Cppwcn!Tgrqtv!3127.2868

UVCVGOGPV!QH!RTQHKV!CPF!NQUU!HQT!VJG![GCT!GPFGF!42!OCTEJ-!3128
KPT!kp!etqtgu

Pqvgu !Hqt!vjg!{gct!

gpfgf!

42!Octej-!3128

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3127
Tgxgpwg
Ucng!qh!Rtqfwevu 2-1;9/81 949/65
Qvjgt!Qrgtcvkpi!Kpeqog 4/43 2/59
K/!! Tgxgpwg!htqo!Qrgtcvkqpu 2-213/13 951/13
KK/! Qvjgt!kpeqog 33 3/35 2/85
KKK/!! Vqvcn!Kpeqog!)K,KK* 2-215/37 952/87
KX/!! Gzrgpugu

Equv!qh!ocvgtkcnu!eqpuwogf 34 82/14 63/51
Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu-!yqtm.kp.rtqitguu!cpf!uvqem.kp.vtcfg 35 8/95 27/;7
Rqygt!cpf!hwgn 342/15 271/56
Gornq{gg!Dgpghkvu!Gzrgpugu 36 63/64 49/35
Fgrtgekcvkqp!cpf!Coqtvk|cvkqp!Gzrgpugu 37 84/17 64/;9
Ugnnkpi!Gzrgpugu 38 444/43 354/27
Qvjgt!Gzrgpugu 39 319/18 288/75
Hkpcpeg!equvu 3; 75/34 33/29
Vqvcn!Gzrgpugu!)KX* 2-152/24 875/;;

X/!! Rtqhkv0)nquu*!dghqtg!Gzegrvkqpcn!Kvgou!cpf!Vcz 74/25 87/87
XK/!! Gzegrvkqpcn!Kvgou 41 . 71/4;
XKK/!!Rtqhkv0)nquu*!dghqtg!Vcz 74/25 27/49
XKKK/!!Vcz!gzrgpug< 42
! 2/!! Ewttgpv!Vcz . 1/4;
! 3/!! Fghgttgf!vcz . .
KZ/!! Rtqhkv0)Nquu*!hqt!vjg!rgtkqf 74/25 26/;9
Z/!Qvjgt!eqortgjgpukxg!kpeqog 43

C/!! Kvgou!vjcv!yknn!pqv!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu )1/28* 1/55
! Kpeqog!vcz!tgncvgf!vq!kvgou!vjcv!yknn!pqv!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu . .
D/!! Kvgou!vjcv!yknn!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu . .
! Kpeqog!vcz!tgncvgf!vq!kvgou!vjcv!yknn!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu . .

)1/28* 1/55
ZK/!! Vqvcn!eqortgjgpukxg!kpeqog!hqt!vjg!rgtkqf 73/;8 27/53

Rtqhkv!cvvtkdwvcdng!vq<
Qypgtu!qh!vjg!Eqorcp{ 74/25 26/;9
Pqp.eqpvtqnnkpi!kpvgtguvu . .
Vqvcn!eqortgjgpukxg!kpeqog!cvvtkdwvcdng!vq<
Qypgtu!qh!vjg!Eqorcp{ )1/28* 1/55
Pqp.eqpvtqnnkpi!kpvgtguvu . .

ZKK/!Gctpkpiu!rgt!gswkv{!ujctg!)hqt!eqpvkpwkpi!qrgtcvkqpu* 44
2/!!! Dcuke 3/98 1/84
3/!!! Fknwvgf 3/98 1/84

ZKKK/!Gctpkpiu!rgt!gswkv{!ujctg!)hqt!fkueqpvkpwgf!qrgtcvkqpu*
2/!!! Dcuke . .
3/!!! Fknwvgf . .

ZKX/!Gctpkpiu!rgt!gswkv{!ujctg!)hqt!fkueqpvkpwgf!'!eqpvkpwkpi!qrgtcvkqpu*
2/!! Dcuke 3/98 1/84
3/!!! Fknwvgf 3/98 1/84

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{
Vjg!ceeqorcp{kpi!pqvgu!2!vq!55!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!
Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR
Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct
Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc
Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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Ucpijk!Kpfwuvtkgu!Nkokvgf

41vj!Cppwcn!Tgrqtv!3127.28 69

UVCVGOGPV!QH!ECUJ!HNQYU!HQT!VJG![GCT!GPFGF!42!OCTEJ-!3128

KPT!kp!etqtgu

! 42!Octej-!3128 42!Octej-!3127

K* Ecuj!hnqy!htqo!eqpvkpwkpi!qrgtcvkqpu

C Ecuj!hnqy!htqo!qrgtcvkpi!cevkxkvkgu!<

Rtqhkv!dghqtg!vcz 73/;8! 27/48!

Cflwuvogpvu!hqt!<

Fgrtgekcvkqp!cpf!coqtvkucvkqp 84/17! 64/;9!

Kpvgtguv!Kpeqog )1/65* )1/44*

Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu 75/34! 33/29!

Nquu!qp!ucng!qh!Hkzgf!Cuugvu 1/18! 1/82!

Gzegrvkqpcn!kvgou . 71/4;!

Cevwctkcn!ickpu!cpf!nquugu!)Tgencuukhkgf!vq!QEK* . 1/55!

Uvqtgu!cpf!urctgu!tgencuukhkgf!hqt!RRG . )22/88*

247/93! 236/71!

Qrgtcvkpi!rtqhkv!dghqtg!yqtmkpi!ecrkvcn!ejcpigu 2;;/8;! 252/;8!

Cflwuvogpvu!hqt!<

)Kpetgcug*0Fgetgcug!kp!Fgdvqtu )6/61* )3/77*

)Kpetgcug*0Fgetgcug!kp!Qvjgt!Ewttgpv!Cuugvu!cpf!Nqcpu!cpf!Cfxcpegu )59/97* )7/68*

)Kpetgcug*0Fgetgcug!kp!Kpxgpvqtkgu )59/24* 5/;8!

Kpetgcug0)Fgetgcug*!kp!Qvjgt!Ewttgpv!Nkcdknkvkgu!cpf!Rtqxkukqpu )28/;7* 25/46!

Kpetgcug0)Fgetgcug*!kp!Vtcfg!Etgfkvqtu )2/94* );/64*

)233/39* 1/67!

Ecuj!igpgtcvgf!htqo!qrgtcvkqpu 88/62! 253/64!

Kpeqog!vczgu!rckf )2/62* )1/22*

Pgv!ecuj!htqo!qrgtcvkpi!cevkxkvkgu 87/11! 253/53!

D Ecuj!hnqy!htqo!kpxguvkpi!cevkxkvkgu!<

Rwtejcug!qh!hkzgf!cuugvu )86/33* )57/49*

Ucng!qh!hkzgf!cuugvu 1/24! 1/12!

Kpxguvogpv!kp!Hkzgf!Fgrqukv!ykvj!Dcpmu 77/79! )88/67*

Kpvgtguv!tgegkxgf 1/65! 1/52!

Pgv!ecuj!wugf!kp!kpxguvkpi!cevkxkvkgu )8/98* )234/63*

E Ecuj!hnqy!htqo!hkpcpekpi!cevkxkvkgu!<

Oqxgogpv!kp!Yqtmkpi!Ecrkvcn!Dqttqykpi 73/6;! 23/58!

Nqpi!vgto!dqttqykpiu 259/69! 395/;6!

Tgrc{ogpv!qh!Nqpi!Vgto!dqttqykpiu )31;/21* )21;/98*

Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu )81/3;* )274/96*

Rc{ogpv!vqyctfu!QEERRU . )53/77*

Pgv!ecuj!wugf!kp!hkpcpekpi!cevkxkvkgu )79/33* )29/;7*

Pgv!kpetgcug!kp!ecuj!cpf!ecuj!gswkxcngpvu )1/1;* )1/17*
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Ucpijk!Kpfwuvtkgu!Nkokvgf

41vj!Cppwcn!Tgrqtv!3127.286;

KPT!kp!etqtgu

! 42!Octej-!3128 42!Octej-!3127

KK* Ecuj!hnqy!htqo!fkueqpvkpwgf!qrgtcvkqpu . .

C Pgv!ecuj!)wugf!kp*0htqo!qrgtcvkpi!cevkxkvkgu 87/11! 253/53!

D Pgv!ecuj!)wugf!kp*0htqo!Kpxguvkpi!cevkxkvkgu )8/98* )234/63*

E Pgv!ecuj!)wugf!kp*0htqo!hkpcpekpi!cevkxkvkgu )79/33* )29/;7*

Pgv!kpetgcug!)0fgetgcug*!kp!ecuj!cpf!ecuj!gswkxcngpvu!)C,D,E* )1/1;* )1/17*

Pgv!kpetgcug!)0fgetgcug*!kp!ecuj!cpf!ecuj!gswkxcngpvu!)K,KK* )1/1;* )1/17*

Ecuj!cpf!ecuj!gswkxcngpvu!cv!vjg!dgikppkpi!qh!vjg!{gct 1/36! 1/42!

Ecuj!cpf!ecuj!gswkxcngpvu!cv!vjg!gpf!qh!vjg!{gct 1/27! 1/36!

Ejgswgu!qp!jcpf 1/22! 1/25!

Dcpm!dcncpegu 1/17! 1/24!

Ecuj!cpf!ecuj!gswkxcngpvu!cv!gpf!qh!vjg!{gct 1/28! 1/36!

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{!)!Pqvg!2*

Vjg!ceeqorcp{kpi!pqvgu!2!vq!55!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!

Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct

Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc

Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.27 67

DCNCPEG!UJGGV!CU!CV!OCTEJ!42-!3127
)b!kp!etqtg*

Rctvkewnctu Pqvg!

Pq/

Cu!cv!!

Octej!42-!3127

Cu!cv!!
Lwpg!41-!3126

K/ GSWKV[!CPF!NKCDKNKVKGU

2 Ujctgjqnfgtu�!hwpfu

)c* Ujctg!ecrkvcn 3 32;/;9 373/75

)d* Tgugtxgu!cpf!uwtrnwu 4 7;3/52 7;1/99

3 Pqp.ewttgpv!nkcdknkvkgu

)c* Nqpi.vgto!dqttqykpiu 5 587/39 393/3;

)d* Qvjgt!Nqpi.vgto!Nkcdknkvkgu 6 58/52 49/69

)e* Nqpi.vgto!Rtqxkukqpu 7 65/43 48/;7

4 Ewttgpv!nkcdknkvkgu

)c* Ujqtv.vgto!dqttqykpiu 8 76/33 63/86

)d* Vtcfg!Rc{cdngu 9

Vqvcn!qwvuvcpfkpi!fwgu!qh!Oketq!gpvgtrtkugu!'!Uocnn!
Gpvgtrtkugu

1/12 1/15

Vqvcn!qwvuvcpfkpi!fwgu!qh!etgfkvqtu!qvjgt!vjcp!Oketq!
gpvgtrtkugu!'!Uocnn!Gpvgtrtkugu

254/;5 264/56

)e* Qvjgt!ewttgpv!nkcdknkvkgu ; 244/75 351/;5

)f* Ujqtv.vgto!rtqxkukqpu 21 1/73 1/61

VQVCN 2-944/95 2-871/14

KK/ CUUGVU

Pqp.ewttgpv!cuugvu

2 )c* Hkzgf!cuugvu

)k*!Vcpikdng!cuugvu 22 2-316/24 2-349/15

)kk*!Ecrkvcn!yqtm.kp.rtqitguu 22 93/46 67/45

)d* Fghgttgf!vcz!cuugvu!)pgv* 38 69/63 69/63

)e!* Nqpi.vgto!nqcpu!'!cfxcpegu 23 2;/56 28/55

3 Ewttgpv!cuugvu

)c* Kpxgpvqtkgu 24 273/;4 278/24

)d* Vtcfg!tgegkxcdngu 25 29/55 25/65

)e* Ecuj!cpf!ecuj!gswkxcngpvu 26 94/14 6/64

)f* Ujqtv.vgto!Nqcpu!cpf!Cfxcpegu 27 314/;; 313/5;

VQVCN 2-944/95 2-871/14

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{! ! !
Vjg!ceeqorcp{kpi!Pqvgu!2!vq!48!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu!

2

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.2768

! ! ! ! ! ! ! ! !b!kp!etqtg

Rctvkewnctu
Pqvg!

Pq/
Octej!42-!3127 Lwpg!41-!3126

Ucng!qh!rtqfwevu ! 965/27 2-144/17
Nguu< !
Gzekug!fwv{ ! 88/93 213/21
Pgv!Ucngu 887/45 ;41/;7
Qvjgt!qrgtcvkpi!Kpeqog ! 1/51 2/3;

K/ Tgxgpwg!htqo!qrgtcvkqpu ! 887/85 ;43/37
! ! !
KK/ Qvjgt!kpeqog 28 3/93 8/21
! ! !

KKK/ Vqvcn!Tgxgpwg!)K,KK* ! 88;/67 ;4;/46
! ! !
KX/ Gzrgpugu< !
! Equv!qh!Ocvgtkcn!eqpuwogf 29 63/4; 65/21
! Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.Vtcfg 2; 27/2; )27/42*
! Gornq{gg!dgpghkvu!gzrgpug 31 48/91 57/57
! Rqygt!cpf!hwgn ! 271/56 357/67
! Ugnnkpi!gzrgpugu 32 368/66 438/5;
! Qvjgt!gzrgpugu 33 222/6; 227/67
! Hkpcpeg!Equv 34 38/34 38/58
! Fgrtgekcvkqp 22 65/16 217/54
! Vqvcn!gzrgpugu ! 828/36 ;19/87

X/ Rtqhkv!dghqtg!gzegrvkqpcn!kvgou!'!vcz ! 73/42 41/6;

Gzegrvkqpcn!kvgo!�

! Qpg!Vkog!Pgv!Gzrgpugu!qh!Ngpfgtu�!Rtgrc{ogpv !35 71/4; .
Rtqhkv!dghqtg!vcz!)KKK.KX.X* 2/;3 41/6;

XK Vcz!gzrgpug< !

! !Ewttgpv!Vcz ! 1/4; 1/11
XKK Rtqhkv!chvgt!vcz!hqt!vjg!rgtkqf ! 2/64 41/6;

KZ Gctpkpiu!rgt!gswkv{!ujctg< !
! Dcuke!cpf!Fknwvgf!

Hceg!Xcnwg!qh!Gswkv{!Ujctgu!b!210.!gcej
1/18 2/4;

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{! ! !
Vjg!ceeqorcp{kpi!Pqvgu!2!vq!48!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

2

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.27 69

ECUJ!HNQY!UVCVGOGPV!HQT!VJG!RGTKQF!)PKPG!OQPVJU*!GPFGF!OCTEJ!42-!3127

)b!kp!etqtg*

Rctvkewnctu Octej!42-!3127 Lwpg!41-!3126

C/! ECUJ!HNQY!HTQO!QRGTCVKPI!CEVKXKVKGU<

! Pgv!Rtqhkv!dghqtg!Vcz! !2/;3! !41/6;!

! Cflwuvogpvu!hqt<

! Fgrtgekcvkqp!cpf!coqtvkucvkqp !65/16! !217/54!

! Nquu!qp!ucng!qh!Hkzgf!Cuugvu !1/82! !1/24!

! Gzegrvkqpcn!equv !)89/23* !.!

! Kpvgtguv!Kpeqog !)1/44* !)2/1;*

! Hqtgkip!Gzejcpig!)ickp*0nquu !.! !)2/82*

! Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu !38/34! !38/58!

! Qrgtcvkpi!Rtqhkv!dghqtg!Yqtmkpi!Ecrkvcn!Ejcpigu !6/57! !272/93!

! Cflwuvogpvu!hqt<

! )Kpetgcug*0Fgetgcug!kp!Kpxgpvqtkgu !5/31! !)2;/45*

! )Kpetgcug*0Fgetgcug!kp!Fgdvqtu !)4/9;* !)3/15*

! )Kpetgcug*0Fgetgcug!kp!Qvjgt!Ewttgpv!Cuugvu!cpf!Nqcpu!cpf!Cfxcpegu !)7/68* !)46/88*

! Kpetgcug0)Fgetgcug*!kp!Vtcfg!Etgfkvqtu !);/64* !9;/18!

! Kpetgcug0)Fgetgcug*!kp!Nqpi!Vgto!Rtqxkukqpu !.! !.!

! Kpetgcug0)Fgetgcug*!kp!Qvjgt!Ewttgpv!Nkcdknkvkgu!cpf!Rtqxkukqpu !25/46! !4/88!

! Ecuj!htqo!qrgtcvkpi!cevkxkvkgu !5/13! !2;8/62!

! Kpeqog!Vczgu!rckf !)1/22* !)1/69*

! Pgv!Ecuj!htqo!qrgtcvkpi!cevkxkvkgu !4/;2! !2;7/;4!

D/! ECUJ!HNQY!HTQO!KPXGUVKPI!CEVKXKVKGU<

! Cffkvkqpu!qh!Hkzgf!Cuugvu !)57/49* !)85/63*

! Ucng!qh!Hkzgf!Cuugvu !1/12! !1/34!

! Kpxguvogpv!kp!Hkzgf!Fgrqukv!ykvj!Dcpmu !)88/67* !39/65!

! Kpvgtguv!Tgegkxgf !1/52! !2/36!

! Pgv!Ecuj!wugf!kp!kpxguvkpi!cevkxkvkgu !)234/63* !)55/61*

E/! ECUJ!HNQY!HTQO!HKPCPEKPI!CEVKXKVKGU<!

! Oqxgogpv!kp!Yqtmkpi!Ecrkvcn!Dqttqykpi !23/58! !6/37!

! Nqpi!vgto!dqttqykpiu !395/;6! !9;/46!

! Tgrc{ogpv!qh!nqpi!vgto!dqttqykpiu !)21;/98* !)2;3/71*

! Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu !)36/45* !)38/55*

! Rc{ogpv!vqyctfu!QEERRU !)53/77* !)37/99*

! Ecuj!htqo!Hkpcpekpi!cevkxkvkgu !22;/66! !)263/42*

! PGV!KPETGCUG0)FGETGCUG*!KP!ECUJ!CPF!ECUJ!GSWKXCNGPVU!)C,D,E* !)1/17* !1/23!
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Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.276;

Rctvkewnctu Octej!42-!3127 Lwpg!41-!3126

! Ecuj!cpf!Ecuj!gswkxcngpvu!)Qrgpkpi!Dcncpeg* !1/41! !1/29!

! Ecuj!cpf!Ecuj!gswkxcngpvu!)Enqukpi!Dcncpeg* !1/35 !1/41!

! Eqorqpgpvu!qh!Ecuj!cpf!Ecuj!Gswkxcngpvu

! Ecuj!cpf!Ejgswgu!qp!jcpf !1/24! !1/25!

! Dcpm!Dcncpegu !1/23! !1/27!

! Ecuj!cpf!Ecuj!Gswkxcngpvu!cu!cdqxg !1/36! !1/41!

! Hkzgf!Fgrqukvu!ykvj!qtkikpcn!ocvwtkv{!qh!oqtg!vjcp!4!oqpvju !93/89! !6/34!

! Ecuj!cpf!Ecuj!Gswkxcngpvu!cu!rgt!Pqvg!Pq/26 !94/14! !6/64!

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{! )Pqvg!2*
Vjg!ceeqorcp{kpi!Pqvgu!2!vq!48!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{

)b!kp!etqtg*
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Ucpijk!Kpfwuvtkgu!Nkokvgf

39vj!Cppwcn!Tgrqtv!3125.26 63

DCNCPEG!UJGGV!CU!CV!LWPG!41-!3126

)b!kp!etqtg*!

Rctvkewnctu
Pqvg!

Pq/

Cu!cv!!

Lwpg!41-!3126

Cu!cv!!

Lwpg!41-!3125

K/ GSWKV[!CPF!NKCDKNKVKGU ! ! ! !

2 Ujctgjqnfgtu�!hwpfu ! ! ! !

! )c* Ujctg!ecrkvcn ! 3 373/75 39;/63

! )d* Tgugtxgu!cpf!uwtrnwu ! 4 7;1/99 77;/65

3 Pqp.ewttgpv!nkcdknkvkgu ! !

! )c* Nqpi.vgto!dqttqykpiu ! 5 393/3; 544/48

! )d* Nqpi.vgto!Nkcdknkvkgu ! 6 32/9; 29/78

! )e* Nqpi.vgto!Rtqxkukqpu ! 7 48/;7 38/74

4 Ewttgpv!nkcdknkvkgu ! !

! )c* Ujqtv.vgto!dqttqykpiu ! 8 63/86 58/5;

! )d* Vtcfg!Rc{cdngu ! 9 276/55 87/48

! )e* Qvjgt!ewttgpv!nkcdknkvkgu ! ; 356/78 2;4/;1

! )f* Ujqtv.vgto!rtqxkukqpu ! 21 1/61 1/38

! ! VQVCN ! 2-871/13 2-867/87

! ! ! !

KK/ CUUGVU ! !

! Pqp.ewttgpv!cuugvu ! !

2 )c* Hkzgf!cuugvu ! !

! ! )k*!Vcpikdng!cuugvu ! 22 2-349/15 2-376/67

! ! )kk*!Vcpikdng!yqtm.kp.rtqitguu ! 22 67/45 6;/41

! )d* Fghgttgf!vcz!cuugvu!)pgv* ! 37 69/63 64/;8

3 Ewttgpv!cuugvu ! !

! )c* Kpxgpvqtkgu ! 23 278/24 258/8;

! )d* Vtcfg!tgegkxcdngu ! 24 25/65 23/62

! )e* Ecuj!cpf!ecuj!gswkxcngpvu ! 25 6/64 44/;6

! )f* Ujqtv.vgto!nqcpu!cpf!cfxcpegu ! 26 32;/;3 294/79

! ! VQVCN ! 2-871/13 2-867/87

! ! ! ! !

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
HTP!Pq/!111292U! HTP!Pq/!214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt
O/Pq/!2;468! O/Pq/!159761 F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
Pctguj!L/!Iycncpk!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt

Rnceg!<!Owodck
Fcvg!<!Cwiwuv!39-!3126 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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Ucpijk!Kpfwuvtkgu!Nkokvgf

39vj!Cppwcn!Tgrqtv!3125.2664

RTQHKV!CPF!NQUU!CEEQWPV!HQT!VJG![GCT!GPFGF!LWPG!41-!3126
! ! ! ! ! ! ! ! !b!kp!etqtg

Rctvkewnctu
Pqvg!

Pq/

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

Ucng!qh!rtqfwevu ! 2-144/17 2-254/76
Nguu< !
Gzekug!fwv{ ! 213/21 ;8/84
Qvjgt!qrgtcvkpi!Kpeqog ! 2/3; 3/45

K/ Tgxgpwg!htqo!qrgtcvkqpu ! ;43/36 2-159/37
! ! !
KK/ Qvjgt!kpeqog 27 8/21 9/36
! ! !

KKK/ Vqvcn!Tgxgpwg!)K!,!KK* ! ;4;/46 2-167/62

! ! !
KX/ Gzrgpugu< !
! Tcy!Ocvgtkcn!eqpuwogf 28 65/21 58/82

!
Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.
Vtcfg 29 )27/42* 59/59

! Gornq{gg!dgpghkvu!gzrgpug 2; 57/57 56/18
! Rqygt!cpf!hwgn ! 357/67 371/99
! Htgkijv!hqtyctfkpi!cpf!qvjgt!ugnnkpi!gzrgpugu 31 438/5; 433/;9
! Qvjgt!gzrgpugu 32 227/67 237/13
! Hkpcpeg!Equv 33 38/58 25/16
! Fgrtgekcvkqp 22 217/54 258/86
! ! !
! Vqvcn!gzrgpugu ! ;19/87 2-123/;5

X/ Rtqhkv!dghqtg!vcz!)KKK.!KX* ! 41/6; 54/68

! ! !
XK Vcz!gzrgpug< !
! )2*!Ewttgpv!Vcz ! . .
! )3*!Gzeguu!vcz!rtqxkukqp!tgxgtucn!tgncvgf!vq!gctnkgt!{gctu ! . )7/12*
! )4*!Ocv!Etgfkv!gpvkvngogpv ! . .
! )5*!Fghgttgf!Vcz 36 . .

XKK Rtqhkv!)Nquu*!hqt!vjg!{gct ! 41/6; 5;/69

! ! !
XKKK Dcncpeg!Ecttkgf!vq!Dcncpeg!Ujggv ! 41/6; 5;/69
KZ Gctpkpiu!rgt!gswkv{!ujctg< !

! Dcuke!cpf!Fknwvgf 35 2/4; 3/36

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
HTP!Pq/!111292U! HTP!Pq/!214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt
O/Pq/!2;468! O/Pq/!159761 F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
Pctguj!L/!Iycncpk!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt

Rnceg!<!Owodck
Fcvg!<!Cwiwuv!39-!3126 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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Ucpijk!Kpfwuvtkgu!Nkokvgf

39vj!Cppwcn!Tgrqtv!3125.26 65

ECUJ!HNQY!UVCVGOGPV!HQT!VJG![GCT!GPFGF!LWPG!41-!3126
!)b!kp!etqtg*

! 41/17/3126! 41/17/3125

C/!! ECUJ!HNQY!HTQO!QRGTCVKPI!CEVKXKVKGU< ! !

Pgv!Rtqhkv!dghqtg!Vcz! 41/6; 54/68

Cflwuvogpvu!hqt<

Fgrtgekcvkqp!cpf!coqtvkucvkqp 217/54 258/85

Nquu!qp!ucng!qh!Hkzgf!Cuugvu 1/24 1/19

Kpvgtguv!Kpeqog )2/1;* )1/93*

Hqtgkip!Gzejcpig!)ickp*0nquu )2/82* .

Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu 38/58 25/16

Qrgtcvkpi!Rtqhkv!dghqtg!Yqtmkpi!Ecrkvcn!Ejcpigu 272/93 315/73

Cflwuvogpvu!hqt<

)Kpetgcug*0Fgetgcug!kp!Kpxgpvqtkgu )2;/45* 74/57

)Kpetgcug*0Fgetgcug!kp!Fgdvqtu )3/15* 23/65

)Kpetgcug*0Fgetgcug!kp!Qvjgt!Ewttgpv!Cuugvu!cpf!Nqcpu!cpf!Cfxcpegu! )46/88* )63/;6*

Kpetgcug0)Fgetgcug*!kp!Vtcfg!Etgfkvqtu 9;/18 41/12

Kpetgcug0)Fgetgcug*!kp!Qvjgt!Ewttgpv!Nkcdknkvkgu!cpf!Rtqxkukqpu 4/88 )57/12*

Ecuj!htqo!qrgtcvkpi!cevkxkvkgu 2;8/62 322/78

Kpeqog!Vczgu!rckf )1/69* )2/32*

Pgv!Ecuj!htqo!qrgtcvkpi!cevkxkvkgu 2;7/;4 321/57

D/!! ECUJ!HNQY!HTQO!KPXGUVKPI!CEVKXKVKGU<

!Cffkvkqpu!qh!Hkzgf!Cuugvu )85/63* )55/41*

!Ucng!qh!Hkzgf!Cuugvu 1/34 1/26

!Hkzgf!Fgrqukv!ykvj!Dcpmu 39/65 .
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Qualifications, Reservations and Adverse Remarks

There are no reservations, qualifications, matters of emphasis or adverse remarks highlighted by the auditors in
their reports to our financial statements as of and for the financial year ended March 31, 2017, nine month
period ended March 31, 2016, year ended June 30, 2015, year ended June 30, 2014 and year ended June 30,
2013.

Changes in Accounting Policies

Our audited financial statements for the year ended March 31, 2017 have been prepared in accordance with Ind
AS by our Company. The audited financial statements for the year ended March 31, 2016 and for earlier periods
were prepared in accordance with Indian GAAP, including accounting standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended). The accounting policies set out in audited financial
statements for the year ended March 31, 2017 (Note 1) have been applied in preparing the financial statements
for the year ended March 31, 2017, the comparative information presented in these financial statements for the
year ended March 31, 2016 and the opening Ind AS balance sheet at July 1, 2015 (the “Transition Date”).
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RISK FACTORS

Prospective investors should carefully consider the risks described below, in addition to the other information
contained in this Placement Document, before making any investment decision relating to the Equity Shares.
The occurrence of any of the following events and any additional risks and uncertainties not presently known
to our Company could have a material adverse effect on our Company’s business, results of operations,
financial condition, cash flows and future prospects and cause the market price of the Equity Shares to fall
significantly.

Important Note Relating to Presentation of Financial Information

Our Company’s fiscal year ends on March 31 of each year, including in respect of the nine month period
ending March 31, 2016, prior to which our Company’s fiscal year ended on June 30. In the year 2016, in
compliance with the requirements of the Companies Act, 2013, our Company changed its fiscal year to a
March 31 year end instead of a June 30 year end. Accordingly, our results of operations in fiscal 2016 are not
comparable to either fiscal 2017 or fiscal 2015.In this Placement Document (i) the term fiscal 2017 denotes
the 12 months ended March 31, 2017; (ii) fiscal 2016 denotes the nine months ended March 31, 2016; (iii)
fiscal 2015 denotes the 12 months ended June 30, 2015.

Potential investors should carefully take into account the disclosures above and our Audited Financial
Statements included in this Placement Document in evaluating our business and financial performance and in
making any investment decision.

The following section should be read in conjunction with our Audited Financial Statements and the respective
auditors reports thereon, included in “Financial Statements” on page 156. In this section, unless the context
requires otherwise, the financial information used in this section is derived from our Audited Financial
Statements.

INTERNAL RISK FACTORS

1. Our business is dependent upon our ability to mine sufficient limestone for our operations. The
limestone reserve data in this Placement Document are estimates and our actual production with respect
to our reserves may differ from such estimates. If we are unable to mine sufficient limestone or if we are
unable to comply with the terms of the mining lease or mining laws the competent authorities may
impose penalties on us, and any significant restrictions/penalties could result in an adverse impact on
our business, financial condition and results of operations.

Limestone is the principal raw material for cement manufacturing process, constituting about 82% to 86%
of the total input mix for clinker. We directly source limestone from the Jadua mine in Gujarat spread
across approximately 1,500 hectares under a 50 year lease which expires in 2046. Accordingly, our mining
rights under the lease are subject to compliance with various obligations and restrictions contained therein,
and compliance with terms and conditions contained in the approved Mining Plan.

The breach or non-compliance of such obligations under the Mining Lease and the approved Mining Plan
empowers the Government to issue show cause notice, issue direction for corrective measures and impose
penalties. In the rare event of repeat offences the Government may serve notice to determine the lease and
revoke mining rights. Such event would have an adverse effect on our ability to meet limestone
requirements and thus affect our business, financial condition, results of operations and profits.

Further, the limestone reserve data given in this Placement Document is based on the Mining Plan and are
estimates. In general, such estimates of limestone reserves are based upon a number of variable factors and
assumptions, such as geological and geophysical characteristics of the reserves, the quality and quantity of
technical data and extensive geological judgments. All such estimates involve uncertainties, and
classifications of reserves are only attempts to define the degree of likelihood that the reserves will be
available for our use and our actual production with respect to our reserves may differ from such estimates.

2. The objects of the Issue include utilizing a part of the Net Proceeds towards doubling of our current
capacity, the deployment of which is based on a feasibility report prepared in February 2017. If there are
delays or cost overruns in the Expansion Plan, if our deployment is significantly different from our
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estimates or if we are unable to manage our growth our business, financial condition and results of
operations may be adversely affected.

We intend to utilize the Net Proceeds of the Issue as set forth in “Use of Proceeds” on page 63 towards
various purposes including capital expenditure for an Expansion Plan described therein. The fund
requirement mentioned as a part of the objects of this Issue is based the Techno-Economic Feasibility
Report for Brownfield Integrated Cement Plant with Split Located Grinding Unit in Gujarat dated February
2017, prepared by Holtec Consulting Private Limited based on conditions as of February 2017 and is
subject to change in light of changes in external circumstances, costs and/or other financial conditions. We
had previously commenced work on expansions plans in 2007 but were compelled to put them on hold.
This was due to subdued market conditions as well as the sub-prime crisis and we cannot predict whether
such adverse changes in market or global conditions will occur again.

The current Expansion Plan is proposed to be funded with a debt component of ` 800 crores for which
sanction letters for term loans from Indian institutions are in place. However, any inability to complete
conditions precedent or continue to maintain existing covenants to avail debt financing, may result in a
failure to achieve financial closure in every instance where we have sanction letters in place and could
adversely affect our ability to complete expansion plans in a timely manner or at all and may subject us to
time and cost overruns. While we expect our internal accruals and cash flow from operations to be adequate
to supplement borrowings to fund our existing commitments, our ability to incur any future borrowings is
dependent to a certain extent upon the success of our operations.

Our management will have broad discretion in how we apply the Net Proceeds and there is no assurance
that the objects of this Issue will be achieved within the time frame expected, or at all. Subject to applicable
laws, we may have to revise our funding requirements including increasing or decreasing expenditure for
one or more of the objects and deployment on account of a variety of factors. As a consequence of any
increased costs, our actual deployment of funds may be higher than our management estimates and may
cause an additional burden on our finance plans.

Further, while we have applied for environmental clearance for expansion of cement and clinker capacities
which as of December 18, 2017 was listed in the agenda for consideration of proposals by the Expert
Advisory Committee of the Ministry of Environment, Forest and Climate Change, Government of India, we
cannot assure you that we will be able to obtain the consent and approvals from all requisite regulatory
authorities in a timely manner or at all. No assurance can be given that at the time of grant of consent, the
regulatory authorities will not impose any restrictions on us. The enhancements in our production capacities
for our clinker and cement products are based on future demand estimates. If our future demand estimates
do not correspond to our increased capacities, our results of operations may be adversely affected.

Further, our expansion plans and other activities targeted towards or supporting our growth will require us
to continuously evolve and improve our operational, financial and internal controls across our organization.
For instance, Sanghi Trishul and Sanghi Sudarshan, which were delivered to us in September 2017 enabling
our distribution of product by sea which may not yield the desired cost saving effect and may affect our
earnings projections. In particular, continued expansion increases the challenges involved in:

 developing and improving our internal administrative infrastructure, particularly our financial,
operational, communications, internal control and other internal systems;

 recruiting, training and retaining sufficient skilled management, technical and marketing personnel; and

 maintaining high levels of client satisfaction.

Any inability to manage the above factors or if there are delays or cost overruns in utilization of Net
Proceeds towards our Expansion Plans or if our deployment is significantly different from our estimates or
if we are unable to manage our growth our business, financial condition and results of operations may be
adversely affected.

3. We have regional concentration in western India, particularly Gujarat, and are expanding into
territories where we don’t have a significant presence.

Our customers are primarily situated in the states of Gujarat, as also in Rajasthan and Maharashtra. Our
cement sales in Gujarat alone represented 89.56% and 90.81% of our total domestic sales volume for the six
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month period ended September 30, 2017 and fiscal 2017, respectively. Our concentration in western India,
particularly Gujarat, exposes us to any adverse economic or political circumstances in that region as
compared to other larger players that have more diversified national presence. Any disruption, disturbance
or sustained downturn in the economy of Gujarat or other states in western India where we have a presence,
could adversely affect our business, financial condition and results of operations.

While we have invested in a distribution channel near Mumbai and Pune to expand our markets in
Maharashtra, and we have sold cement in and around Mumbai in the past, we do not possess the same level
of familiarity with the economic condition, consumer base and commercial operations in these markets and
therefore we will be initially exposed to a degree of risk in realisation and volume of sales.

While we have limited exports which serve as an alternative market for our cement and clinker from our
captive port, we are exposed to risks of price fluctuations in export markets including in terms of an
inability to sell expected quantities of our products.

Any inability to manage the above factors and any delay in execution of our expansion plans beyond our
estimates may have an adverse effect on our income, business and results of operations.

4. We do not have long term agreements with our customers and suppliers.

We sell our products to institutional buyers in the non-trade segment and also to retail customers through
our dealers. Though we have had repeat orders from institutional buyers, we are exposed to risks of lower
volume or lower price realization on such volumes depending on prevailing market conditions. While we
believe that the majority of our dealers are exclusive to us as we incentivize sales, our dealers are not
contractually bound to exclusively supply our products and may terminate their relationship with us.

The orders placed by our customers are dependent on factors such as customer satisfaction in terms of
consistency of supply, quality and our standing in price comparisons, timely delivery of product, the
demand for quality of product and price comparisons with other brands, amongst others. Although, we have
a strong emphasis on quality, timely delivery of our products and personal interaction with the customers,
any change in the buying pattern of customers can adversely affect the business of our Company.

We do not enter into long term agreements with our suppliers of coal, pet coke and lignite. We typically
enter into spot or fortnightly contracts with our suppliers of coal/pet coke and lignite respectively. While
both our clinker process and our captive thermal power plant have the capability to use alternate fuels of
varying calorific value, absence of long term supply contracts subject us to risks such as price volatility,
unavailability of certain raw materials in the short term and failure to source fuel in time, which would
result in a delay in manufacturing of the final product.

For instance, as lignite is exclusively mined by the GMDC, we are subject to the fluctuations in their card
rates as well as the quantity and quality of the lignite mined. In the past, there have been instances where
the lignite made available was insufficient and while we were able to supplement our requirements with
imported coal, we cannot assure you that such disruptions in supply of our raw materials or fuels, as the
case may be, will not take place or that we will be able to anticipate shortfalls in time to compensate with
other sources in every instance.

Similarly, on October 24, 2017 the Supreme Court of India banned the use of pet coke in the states of Uttar
Pradesh, Haryana and Rajasthan with effect from November 1, 2017. While we are not currently using pet
coke, the ban was not in the State of Gujarat and was subsequently relaxed with the inclusion of an
exception for its use in the cement industry by a follow-on order dated December 13, 2017, we cannot
predict whether such bans or bans of any other fuel may be implemented in the future on a larger scale and
may adversely impact our fuel cost.

5. The names of three of our Directors appear in the list of disqualified directors published by the MCA.

The names of our Promoter director, Ravi Sharan Sanghi, our Executive Director and Chief Financial
Officer, Bina Mahesh Engineer and one of our independent directors, Sadashiv Sawarikar, appear in the list
of disqualified directors published by the MCA for association with companies that had failed to file annual
returns for a continuous period of three years.
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The MCA recently introduced the Condonation of Delay Scheme 2018 with effect from January 1, 2018
(the “CODS 2018”) which provides the defaulting companies an opportunity to rectify the default and
provides for temporarily activating the DINs of the disqualified directors, each until March 31, 2018. In
respect of Sadashiv Sawarikar the defaulting company has opted for the CODS 2018 and is in the process of
seeking condonation of delay by filing the relevant forms. In addition, Sadashiv Sawarikar has given an
undertaking that the defaulting company will undertake necessary compliances however we cannot assure
you that the competent authority will grant condonation of delay.

Ravi Sharan Sanghi has represented to the MCA and the relevant Registrar of Companies, Hyderabad
through letters dated October 6, 2017 that he had resigned from the board of that company prior to it
defaulting in the filing of its returns and accordingly he has applied to the Registrar of Companies for
rectification of this error and removal of his name from the list of disqualified directors.

In addition Bina Mahesh Engineer has filed a writ petition before the Bombay High Court challenging the
legality of the List of Disqualified Directors (of Struck Off Companies) under section 164(2)(a) of the
Companies Act, 2013 published on the website of Ministry of Corporate Affairs by the RoC on September
6, 2017. For further details please see “Legal Proceedings – Litigation involving our Directors”.

We cannot assure you that the aforesaid Directors will be successful in removing the disqualification in a
timely manner or at all.

6. Our inability to collect receivables and default in payment from our dealers and customers could result
in the reduction of our profits and affect our cash flows.

In our sales through dealers, we strive to operate on immediate and at times with partial advance payment
terms, but we cannot guarantee that our dealers will not default on their payments. As on September 30,
2017, none our accounts receivable were outstanding for a period of more than six months, however, our
inability to collect receivables from our dealers in a timely manner or at all, could adversely affect our
working capital cycle, and cash flow. For fiscal 2017, fiscal 2016, and fiscal 2015, our trade receivables
were ` 23.94 crore, ` 18.44 crore, and ` 14.54 crore, respectively. These are 7 days, 5 days and 5 days of
outstanding in the respective fiscals.

Our institutional buyers include large organizations to whom we extend credit periods ranging from one to
three weeks and we cannot guarantee that our clients will not default on their payments which might
adversely affect our profits margins and cash flows.

7. We are required to obtain, renew or maintain statutory and regulatory permits, licenses and approvals to
operate our business and our manufacturing facilities, and any delay or inability in obtaining, renewing
or maintain such permits, licenses and approvals could result in an adverse effect on our results of
operations.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. This
includes renewing (and for any future greenfield units, obtaining) consents from the state pollution control
boards, importer-exporter code, registration and licenses issued under the Factories Act, fire safety licenses
from municipal fire safety authorities, no objection certificates for maintenance of fire protection system,
licenses for boilers, registration certificates issued under various labour laws, including contract labour
registration certificates and licenses as well as various taxation related registrations, such as registrations for
payment of income taxes, GST etc. We have also maintained employee benefit schemes, such as obtaining
registration with the Employees’ State Insurance Corporation and the Employees’ Provident Fund
Organisation. Our licenses, permits and approvals impose certain terms and conditions that require us to
incur costs and inter alia, providing for limits on the maximum quantity that can be manufactured as well as
limits and manner of effluent discharge.

There can be no assurances that we will be able to apply and obtain such approvals, licenses or renewals in
a timely manner or that the approvals, licenses, permits and registrations may not be revoked in the event of
any non-compliance with any terms or conditions imposed thereof.

An inability to renew, maintain or obtain any required permits, licenses or approvals may result in the
interruption of our operations and have a material adverse effect on our business, financial condition and
results of operations.
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8. Non-compliance with and changes in health, safety and environmental laws and other applicable
regulations to our manufacturing operations may adversely affect our business, results of operations and
financial condition.

We are subject to laws and government regulations, including in relation to safety, health and
environmental protection. These safety, health and environmental protection laws and regulations impose
controls on air and water discharge, noise levels, storage handling, employee exposure to hazardous
substances and other aspects of our manufacturing operations.

Mining operations are also subject to the provisions of the Mines and Minerals (Regulation and
Development) Act, 1957, the Mines and Minerals (Development and Regulation) Amendment Act, 2015
(together the “MMDRA”) and the rules issued thereunder such as the Mineral Concession Rules, 1960 and
the Minerals (Other than Atomic and Hydro Carbons Energy Minerals) Concession Rules, 2016. The
Government of India is not only empowered under these legislations to not only review and revise royalty
payments for a particular mineral but is also empowered to introduce new levies. In case of increase of rate
of royalty for mining of limestone or the introduction of additional levies, the cost of production will also
increase to that extent.

For instance, by a 2015 amendment to the MMDRA and the issuance of the Mines and Minerals
(Contribution to District Mineral Foundation) Rules, 2015, the Government established District Mineral
Foundation and required a percentage contribution of royalty in respect of mining leases to be contributed
towards it, which was either 10% or 30% of royalty depending upon whether the mining lease was granted
after or prior to January 2015 (it being 30% in our case).

Additionally, we cannot assure you that we will not be involved in future litigation or other proceedings, or
be held liable in any litigation or proceedings including in relation to safety, health and environmental
matters, the costs of which may be significant.

We have made, and will continue to make capital and other expenditure to comply with environmental,
health and safety standards. Any failure on our part to comply with any existing or future regulations
applicable to us may result in legal proceedings being commenced against us, third party claims or the levy
of regulatory fines.

9. We are subject to stringent labour laws and other industry standards, including on account of the
contract labour we employ, and any strike, work stoppage or increased wage demand by our employees
or any other kind of disputes with our employees could adversely affect our business, financial condition
and results of operations.

As on September 30, 2017, we had 779 permanent employees and 1,001 contract labourers engaged across
various operational and business divisions, including at our port and terminals. Certain aspects of our
business operations are labour-intensive and in order to retain operational efficiencies, we engage
independent contractors through whom we engage contract labour for performance of certain functions at
our manufacturing units as well as at our offices.

Although we do not engage these contract labourers directly, we are responsible for any wage payments to
be made to such labourers in the event of default by such independent contractors. Any requirement to fund
their wage requirements may have an impact on our results of operations and our financial conditions.
While we obtain insurance policies in respect of certain of these contract labourers, we cannot assure you
that any claim under the insurance policies maintained by us will be honoured fully, in part or on time.

In respect of employees on our rolls, we are subject to a number of labour laws that protect the interests of
our workers, including legislation that stipulates rigorous procedures for dispute resolution and
retrenchment of workers and imposes financial obligations on employers. While we believe that our
relations with our employees have been cordial, we cannot assure you that in the future any event of labour
unrest will not have an adverse impact on our operations, and if not resolved in a timely manner, could lead
to disruptions in our operations and hence financial condition.

10. Our Company has not paid dividends in the last three Fiscal Years. There can be no assurance that our
Company will be in a position to pay dividends in the future.
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Our Company has not paid any dividend on its Equity Shares during the preceding three Fiscal Years.
Further, the ability to pay dividends in the future will depend on our earnings, financial condition, cash
flow, working capital requirements, capital expenditure and restrictive covenants of our financing
arrangements. Any future determination as to the declaration and payment of dividends will be at the
discretion of our Board of Directors and will depend on factors that our Board deems relevant, including
among others, our future earnings, financial condition, cash requirements, business prospects,
redeployment/reinvestment of profits and any other financing arrangements. For further details, see the
section titled “Dividend Policy” on page 70.

11. Our Financial Statements for the relevant financial reporting periods are not comparable to each other
and are not representative of our future financial performance.

Our Company’s fiscal year previously ended on June 30 of each year until in 2016 our Company changed
its fiscal year to a March 31 year end in compliance of the provisions of the Companies Act, 2013.
Accordingly, our results of operations in Fiscal 2017 are for a 12 month period which is not comparable to
the 9 month period Fiscal 2016, neither are our results of operations in the nine month Fiscal 2016
comparable to the previous 12 month Fiscal 2015.

Potential investors should carefully take into account these disclosures and our Audited Financial
Statements included in this Placement Document in evaluating our business and financial performance and
in making any investment decision.

12. The operations of our Company are currently situated in only one location and are subject to
manufacturing risk and may be disrupted by failure in the facilities.

Our Company’s manufacturing operations could be disrupted for reasons beyond its control. As
manufacturing operations are currently situated in only one location at Sanghipuram, Gujarat any localized
disruption on site would affect overall production. These disruptions may include extreme weather
conditions, fire, natural catastrophes such as earthquakes which the Bhuj region of Gujarat, including
Sanghipuram, is prone to. In addition, there is a risk that production difficulties such as mechanical and
systems failures, maintenance/upgrade delays or delays in the delivery of machinery may occur, causing
suspension of production and reduced output. While equipment failure is common, any significant
manufacturing disruption could adversely affect the ability of our Company to make and sell products,
which could have a material adverse effect on its profitability and results of operations. While we have
obtained insurance coverage for loss of profit due to disruption of production, there can be no assurance that
such claims will be honoured in timely manner or at all.

In addition, due to the nature of our business and despite compliance with requisite safety requirements and
standards, the operations of our Company are subject to operating risks associated with cement
manufacturing. These hazards include storage tank leaks and ruptures, explosions, discharges or releases of
hazardous and/or combustible substances, manual handling, boiler defects and manufacturing machinery.
While we surface mine limestone, we engage in mining operations for laterite, silica and clay and thus are
subject to risks associated with mining, including fires, explosions and other accidents at the mine site.
These operating risks may result in personal injury and property damage and in the imposition of civil and
criminal penalties.

13. The sea-faring operations of our Company are subject to risks of accidents, piracy and rough weather on
the high seas which could adversely affect our business.

Our access to coastal markets and the related cost benefits over distribution by road are dependent on the
operation of our captive port, our cargo ships and our terminals. A disruption in our port could have a
cascading effect on our distribution capabilities and diminish our timely delivery guarantees.

In addition, while we have our own jetty at Sanghipuram and the terminals at Navlakhi in Gujarat and
Dharamtar in Maharashtra, the receiving ports in locations such as Kochi and Mumbai, are not in our
control being commercial ports. Our ability to move product and maintain inventory could be disrupted by
congestion at the receiving port or any failures on the part of the receiving port operators.

We are also exposed to the risks of transportation by sea. While we have obtained marine cargo insurance
as well as marine hull insurance for our cargo vessels, Sanghi Sudarshan and Sanghi Trishul certified by
The Shipowners’ Mutual Protection and Indemnity Association as meeting the financial security
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requirements of the Martitime Labour Convention, 2006, we cannot guarantee that any damage to our ships
will be repaired in time or at all thus adversely affecting our ability to deliver in bulk and put us at risk of
breaching delivery guarantees. Our ability to deliver by sea would also be affected by other factors not in
our control such as cyclonic weather, where we would have to be forced to reduce loads to compensate for
the rough seas which in turn could result in an unanticipated increase in the cost of delivery.

Accordingly, the occurrence of any of these events could have an adverse effect on our ability our ability to
deliver in bulk, our volume of sales and related costs and as a result on the business, financial condition and
results of operations of our Company.

14. We may be unable to adequately protect our intellectual property and may be subject to risks of
infringement claims.

Our Company has been granted registration for the brand “Sanghi Cement” and we have obtained
registrations for the slogan “Turning Dreams into Concrete Reality” which is valid until June 2018. Our
brand and other intellectual property acquired through our years of experience is an important asset.

There can be no assurance that third parties will not infringe our intellectual property, causing damage to
our business prospects, reputation and goodwill. Our efforts to protect our intellectual property may not be
adequate and may lead to erosion of our business value and our operations could be adversely affected. We
may need to litigate in order to determine the validity of such claims and the scope of the proprietary rights
of others. Any such litigation could be time consuming and costly and the outcome cannot be guaranteed.
We may not be able to detect any unauthorized use or take appropriate and timely steps to enforce or protect
its intellectual property.

15. We have limited records of certain documents relating to corporate actions undertaken by our Company
in the past.

We have been unable to trace certain documents pertaining to corporate, accounting, financial, legal and
other statutory records. These untraceable corporate records include prescribed forms filed with the RoC by
our Company relating to certain allotments of our equity shares, forms filed in relation to registered office,
our register of members, board and shareholder resolutions approving increase in our authorised share
capital and changes to our MoA. These documents pertain to the period commencing from our
incorporation till 1993. The relevant documents are also not available at the office of the Registrar of
Companies, Andhra Pradesh and Telangana, Hyderabad based on a search performed at the RoC. Therefore,
we have relied on other documents, such as available board and shareholder resolutions and minutes, as
well as our audited balance sheets to verify details of our equity shares allotted during this period. We
cannot assure you that these form filings and corporate records will be available in the future or that we will
not be subject to any penalty.

16. This Placement Document contains information from the CRISIL Report, which we have commissioned.

This Placement Document includes information from the CRISIL Report. We commissioned this report for
the purpose of confirming our understanding of the industry. Neither we, nor the Placement Agents, nor any
other person connected with the Issue has verified the information in the CRISIL Report. CRISIL has
advised that, while it has based the CRISIL Report on information based on sources which it considers
reliable, it does not guarantee the accuracy, adequacy or completeness of the CRISIL Report and is not
responsible for any errors or omissions or for the results obtained from the use of CRISIL Report.

The CRISIL Report highlights certain industry and market data relating to us and our peers/ competitors.
Such data is subject to many assumptions which may change based on various factors. We cannot assure
you that CRISIL’s assumptions are correct or will not change and accordingly our position in the market
may differ from that presented in this Placement Document. Prospective investors are advised not to unduly
rely on the CRISIL Report when making their investment decisions.

17. Any failure of our information technology systems could adversely affect our business and our
operations.

We have information technology systems that support our business processes such as SAP. These systems
may be susceptible to outages due to fire, floods, power loss, telecommunications failures, natural disasters,
break-ins and similar events, even with our disaster recovery system in place. Effective response to such
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disruptions will require effort and diligence on the part of our employees to avoid any adverse effect to our
information technology systems. For instance, any breakdown of our information technology systems could
impair our ability to operate effectively. In addition, our systems and proprietary data stored electronically
may be vulnerable to computer viruses, cybercrime, computer hacking and similar disruptions from
unauthorized tampering. If such unauthorized use of our systems were to occur, data related to our product
formulas, product development and other proprietary information could be compromised. The occurrence of
any of these events could adversely affect our business, interrupt our operations, subject us to increased
operating costs and expose us to litigation.

18. Our insurance coverage may not be sufficient or may not adequately protect us against all material
hazards, which may adversely affect our business, results of operations and financial condition.

Our principal types of insurance coverage include standard fires and perils policy insurance in respect of the
buildings, plant and machinery, stocks of goods and office equipment, loss of profit policy, marine cargo
for equipment in transit and marine hull policy for ships in our manufacturing and storage facilities and
insurance of our machines. We also maintain directors and officers’ liability insurance and workmen’s
compensation insurance. While we believe that the insurance coverage which we maintain would be
reasonably adequate to cover the normal risks associated with the operation of our business, we cannot
assure you that any claim under the insurance policies maintained by us will be honoured fully, in part or on
time.

To the extent that we suffer loss or damage, for which we did not obtain or maintain insurance, and which is
not covered by insurance, exceeds our insurance coverage or where our insurance claims are rejected, the
loss would have to be borne by us and our results of operations, cash flows and financial performance could
be adversely affected.

19. We have certain contingent liabilities, which, if materialized, may adversely affect our financial
condition.

As of March 31, 2017, we had certain contingent liabilities not provided for amounting to ` 56.63 crore (net
of security deposit) on a standalone basis determined in accordance with our accounting policies as
disclosed under our significant accounting policies and notes to the accounts. These matters are pending
adjudication at various levels and any adverse order may require additional creation of additional provision.
Further, the contingent liability of amounts disclosed in our audited financial statements represents
estimates and assumptions of our management based on advice received.

For further information on such contingent liabilities, see “Financial Statements” on page 156. In the event
that any of these contingent liabilities materialize, our financial condition may be adversely affected.

20. Inability to meet our obligations, including financial and other covenants under our debt financing
arrangements could adversely affect our business and results of operations.

Our financing agreements require us to obtain prior approval from our lenders for, among other things:

 alteration of our capital structure;

 effecting any amalgamation or reconstruction

 concluding any borrowing arrangements, either secured or unsecured;

 permit transfer of controlling interest or make any drastic change in the management set-up;

 creation of further charge, lien or encumbrance in favour of any other lenders;

 undertaking new projects or implementing any scheme of expansion or acquire fixed assets;

 investment by way of share capital in or lend or advance to or place deposits with any other entity;

 undertaking guarantee obligations on behalf of any other lender or any third party; and

 effecting any repayment of monies brought in by the promoters/Directors or principal shareholders.

Certain of our borrowings also require us to maintain certain financial ratios which are tested at times on an
annual basis, such as total debt to net worth and debt service coverage ratios and also impose other
obligations on us such as requiring us to maintain promoter and promoter group shareholding of at least
51% of our paid-up capital. In the past we have also been required to appoint a nominee director on our
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board in connection with the issuance of non-convertible debentures on a private placement basis and
although the nomination was subsequently withdrawn our lender may choose to make a fresh nomination.

Our Promoter, Ravi Sharan Sanghi has personally guaranteed certain loans availed by our Company and as
of December 31, 2017, all of the Equity Shares held by him, consisting of 22.67% of the pre-Issue paid-up
share capital of the Company have also have been pledged with lenders. In the event our Company defaults
or fails to comply with the covenants of the loan, the lenders may choose to exercise their right over the
security including but not limited to selling the shares.

In the event we breach any financial or other covenants contained in any of our financing arrangements, we
may be required to immediately repay our borrowings either in whole or in part, together with any related
costs. We may also be forced to sell some or all of the assets charged with our lenders if we do not have
sufficient cash or credit facilities to make repayments. Any failure to meet our obligations under the debt
financing agreements could have an adverse effect on our business, results of operations and financial
condition.

We have been subject to corporate debt restructuring in the past and while we have since exited corporate
debt restructuring we cannot guarantee that we will not be subject to debt restructuring in the future.

21. We are party to certain legal proceedings that, if decided against us, could have an adverse effect on our
reputation, business prospects, financial condition and results of operations.

Our Company is involved in legal proceedings including criminal proceedings and tax proceedings which
are in the ordinary course of business. These proceedings are pending at different levels of adjudication
before various courts and tribunals. There cannot be any assurance that these legal proceedings will be
decided in our favour. Any adverse decision may have an adverse effect on our business, reputation,
financial condition and results of operations and cash flow. For further details, see “Legal Proceedings” on
page 149.

22. An inability to attract, recruit and retain our senior management and other key personnel could
adversely affect our business and results of operations.

The success of our business is heavily dependent on our Executive Directors, senior management and other
key personnel. We cannot assure you that we will be able to retain any or all of our senior management
personnel or attract new senior management personnel in case of attrition. We do not maintain “key man”
insurance for these individuals, though we have obtained directors’ and officers’ liability insurance. The
loss of the services of our executive Directors, senior management or other key personnel may have an
adverse effect on our business or results of operations.

EXTERNAL RISK FACTORS

Risk relating to India

We are an Indian incorporated company and all of our assets are located in India. Consequently, our financial
condition will be influenced by political, social and economic developments in India and in particular by the
policies of the Central Government.

1. The demand for cement is seasonal and the Indian cement industry is cyclical in nature.

In India, the demand for cement, generally, declines during monsoons due to slowdown in construction
activity, consequently making demand for cement seasonal. Monsoons typically extend from June to
September in Western India, demand is the lowest during the July-September quarter. Our Company’s
manufacturing output and our income may be adversely affected during such period.

The Indian cement industry is cyclical in nature. In recent years, cement prices and profitability of cement
manufacturers have fluctuated significantly in India, depending upon overall supply and demand. A number
of factors influence supply and demand for cement, including production overcapacity, general economic
conditions, in particular activity levels in certain key sectors such as housing and construction, our
competitors’ actions and local, state and central government policies, which in turn affect the prices and
margins we and other Indian cement manufacturers can realize. Excess production capacity in the market has
been one of the major factors influencing cyclicality in the Indian cement market. Such excess capacity in
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cement production has in the past had a direct impact on the price at which we can sell our cement and the
margins we realize. The long lead time required to add or expand capacity in the cement industry has also
led to supply/demand imbalances. The long lead time makes it more difficult for Indian cement companies to
time the commencement of new production facilities at a time when demand out-balances supply. To the
extent it does, our business and results of operations may be materially and adversely impacted.

2. The Indian cement market is extremely competitive.

Competition in our business is based on quality, timely and consistent supply, pricing, branding,
relationships with customers and product quality as a result the Indian cement market is highly competitive
with both national and regional players with variable demand across markets.

Some of our competitors are larger than we are, have greater financial resources than we do, and may be able
to deliver products on more attractive terms or invest larger amounts of capital into their businesses. These
competitors may limit our opportunity to expand our market share and while we are cost competitive with
our peers in Gujarat, our business could be adversely affected if we are unable to compete with larger
players in the western region and our other target markets and sell cement at competitive prices.

For example, if any of our current or future competitors develop more efficient production facilities,
enabling them to sell clinker and cement at lower prices than us, we may be required to lower our prices.
Current and future competitors may also introduce new and more competitive products and supporting
services, make strategic acquisitions or establish cooperative relationships among themselves or with third
parties, including distributors of our products, thereby increasing their ability to address the needs of our
target customers.

If we cannot compete in pricing, quality and availability of our product, or provide competitive products or
services or expand into and successfully cater to new markets, this could have a material adverse effect on
our business, financial condition and prospects.

3. Our Company is heavily reliant on the demand for cement from various industries such as infrastructure,
real estate (industrial and commercial) and housing schemes. Any downturn in the cement consuming
industries could have an adverse impact on our Company’s business, growth and results of operations.

The cement manufacturing companies are heavily reliant on demand from the cement-consuming industries
such as infrastructure (including government infrastructure projects), industrial real estate, commercial real
estate and housing schemes. These industries are, in turn, affected by macro-economic factors and the
general Indian economy. Demand for cement industries is principally dependent on sustained economic
development in the regions in which these industries operate. The change in the funding mechanism
increases the uncertainty of current plan of the government regarding funds for highway projects. While
cement consuming industries such as infrastructure, housing and commercial real estate are expected to drive
the demand for cement, there can be no assurance that these expectations will be met or that our Company
will benefit from such expansion. Delays or cancellations of state infrastructure spending could negatively
affect the Company’s financial position and liquidity because a significant portion of its business is
dependent on public infrastructure spending. However, any slowdown, downturn slump or reduction of
capital investment in the cement consuming industries including infrastructure, housing and commercial real
estate could have adverse impact on cement demand and, consequently, on our Company’s business, growth
and results from operations.

4. Indian companies are required to prepare financial statements under the new Indian Accounting
Standards.

We have historically prepared our annual and interim financial statements under Indian GAAP and have
recently adopted IND AS from July 1, 2015 in accordance with the Companies (Indian Accounting
Standards) Rules, 2015. We announced our financial results under Ind AS for the first time for the year
ended March 31, 2017 and have reported our annual and interim financial statements under Ind AS
thereafter. The Audited Consolidated Financial Statements included in this Placement Document have been
prepared under Indian GAAP and Ind AS and our unaudited financial information as of and for the six
months ended September 30, 2017 included in this Placement Document have been prepared under Ind AS.
The financial statements reported under Ind AS may not be directly comparable with financial statements
prepared under Indian GAAP. While we have included reconciliation between Indian GAAP and Ind AS for
the balance sheet, statement of profit and loss, we urge that potential investors should consult their advisers
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for an understanding of the principal differences between Indian GAAP and Ind AS, and how these
differences might affect our Financial Statements.

Further, Indian GAAP and IND AS differ in certain respects from U.S. GAAP, IFRS and other accounting
principles and standards. We have not attempted to quantify the impact of U.S. GAAP or IFRS on the
Financial Statements nor do we provide for a reconciliation of the Financial Statements to those of U.S.
GAAP or IFRS. Accordingly, the degree to which financial information included in this Placement
Document will provide meaningful information is entirely dependent on investor’s familiarity with Indian
accounting principles.

Further, in compliance with the Companies Act, 2013 we had a rotational change in our statutory auditors
effective from Fiscal 2017.

5. As a listed company in India, we are required to comply with certain listing regulations and in the event
of non-compliance may be subject tocertain penalties.

All listed entities are required to comply with the regulations, guidelines, circulars, directions and
instructions issued by the SEBI and the Stock Exchanges, including inter alia the SEBI Listing Regulations
and the Takeover Code. The SEBI Listing Regulations specify the principles governing disclosures and
obligations of listed entities, including corporate governance requirements such as composition and roles of
the board of directors, audit committee, nomination and remuneration committee, stakeholder’s relationship
committee, risk management committee and the formulation of a whistleblower or vigil mechanism for
directors and employees to report genuine concerns. Listed entities are also required to establish a policy for
determination of materiality and periodically disclose certain events or information to the stock exchanges in
accordance with the SEBI Listing Regulations. These regulations also specify the manner of preparation of
financial results, maintenance of shareholding pattern, disclosures in the annual report, filing of annual
reports with the stock exchanges, disclosure of certain information on the website of the stock exchanges,
and require that all listed entities establish a document retention policy.

If we do not comply with all required listing regulations, we may be subject to certain penalties including
inter alia the imposition of fines, the freezing of promoter/promoter group holding in designated securities,
the suspension of trading of our securities on the stock exchange(s), and such other action as may be
prescribed by SEBI from time to time. For instance, the trading in our Equity Shares has previously been
suspended by both the BSE and the NSE, including for non-compliance with the Takeover Code, and while
the suspensions were subsequently lifted in December 2005 and June 2006 by the BSE and the NSE,
respectively, we cannot assure you that we will not be subject to such punitive action by the Stock
Exchanges the future.

6. Political instability, changes in the government or government policies, could adversely affect economic
conditions in India generally, which could impact our financial results and prospects.

We are incorporated in India and substantially all our assets are located in India. Consequently, our
performance and the market price of Equity Shares may be affected by interest rates, government policies,
taxation, social and ethnic instability and other political and economic developments affecting India. The
Central Government has traditionally exercised and continues to exercise significant influence over many
aspects of the Indian economy. Our business, and the market price and liquidity of our Equity Shares, may
be affected by changes in the Central Government’s policies, including taxation.

There can be no assurance that favourable policies will be continued and any significant change in the
Central Government’s policies in the future could affect our business and economic conditions in India in
general.

7. Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate
and tax laws, may adversely affect our business, results of operations, financial condition and prospects.

The regulatory and policy environment in which we operate is continuously evolving and subject to change.
Our business is subject to a significant number of state tax regimes and changes in legislations governing
them, implementing them or the regulator enforcing them in any one of those jurisdictions could adversely
affect our results of operations. Changes in the operating environment, including changes in tax law, could
impact the determination of our tax liabilities for any given tax year. Taxes and other levies imposed by the
Central Government or state governments that affect our industry include Goods and Service Tax (GST)
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(earlier excise duties, service tax, sales tax/VAT), income tax and other taxes, duties or surcharges
introduced from time to time and any adverse changes in any of the taxes levied by the Central Government
or state governments could adversely affect our business. .

The comprehensive national GST regime that had been has been granted Presidential assent on September 8,
2016. Further, as per notification dated June 28, 2017 by the Central Board of Excise and Customs, Ministry
of Finance, certain provisions of the Central Goods and Services Tax Act, 2017 have come into force on July
1, 2017. The GST regime is an attempt to combine taxes and levies by the Central and State Governments
into a unified rate structure. While the GoI and other state governments have announced that all committed
incentives will be protected following the implementation of the GST, we are unable to provide any
assurance as to this or any other aspect of the tax regime following implementation of the GST. The
implementation of this rationalized tax structure may be affected by any disagreement between certain state
governments, which may create uncertainty. Any such future increases or amendments may affect the overall
tax efficiency of companies operating in India and may result in significant additional taxes becoming
payable. Additionally, since GST regime is newly enacted legislation, it is subject to various challenges,
which may require issue of clarifications from time to time by the relevant authorities. We cannot assure you
that pending receipt of such clarification, our business, financial condition and results of operation may not
be adversely affected.

Further, the General Anti Avoidance Rules (“GAAR”) are proposed to be effective from April 1, 2017. The
tax consequences of the GAAR provisions being applied to an arrangement could result in denial of tax
benefit amongst other consequences. In the absence of any precedents on the subject, the application of these
provisions is uncertain. If the GAAR provisions are made applicable to our Company, it may have an
adverse tax impact on us.

Furthermore, any changes to Indian labour laws, if implemented, could adversely affect manufacturing and
other labour intensive industries adversely.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy in the jurisdictions in which we operate, including by reason of an
absence, or a limited body, of administrative or judicial precedent may be time consuming as well as costly
for us to resolve and may impact the viability of our current business or restrict our ability to grow our
business in the future.

8. Our business and activities are regulated by the Competition Act, 2002 (“Competition Act”) and any
application of the Competition Act to us could have a material adverse effect on our business, financial
condition and result of operations.

The Competition Act is designed to prevent business practices that have an appreciable adverse effect on
competition in India. Under the Competition Act, any arrangement, understanding or action in concert
between enterprises, whether formal or informal, which causes or is likely to cause an appreciable adverse
effect on competition in India is void and attracts substantial monetary penalties. Any agreement which
directly or indirectly determines purchase or sale prices, limits or controls production, shares the market by
way of geographical area, market or number of customers in the market is presumed to have an appreciable
adverse effect on competition. Provisions of the Competition Act relating to combinations (i.e. acquisitions,
mergers or amalgamations of enterprises) that meet certain asset or turnover thresholds and the regulations
notifying the procedures in relation to such combinations, including notification requirements, came into
force in June 2011. Further, acquisitions, mergers or amalgamations by us may require the prior approval of
the Competition Commission of India, which may not be obtained in a timely manner or at all. Further, if it
is proved that the contravention committed by a company took place with the consent or connivance or is
attributable to any neglect on the part of, any director, manager, secretary or other officer of such company,
that person shall be guilty of the contravention and liable to be punished.

If we are affected, directly or indirectly, by any provision of the Competition Act, or its application or
interpretation, including any enforcement proceedings initiated by the Competition Commission and any
adverse publicity that may be generated due to scrutiny or prosecution by the Competition Commission, it
may have an adverse effect on our business, financial condition and results of operations.
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9. A slowdown in economic growth internationally, as well as in India could adversely impact our business.
Our performance and the growth of our business are necessarily dependent on the performance of the
overall Indian economy.

The global financial turmoil in 2008, an outcome of the sub-prime mortgage crisis which originated in the
United States, led to a loss of investor confidence in worldwide financial markets. Indian financial markets
also experienced the effect of the global financial turmoil, evident from the sharp decline in key Indian stock
market indices. Any prolonged financial crisis in India or internationally, may have an adverse impact on the
Indian economy, thereby having a material adverse effect on our business, financial condition and results of
operations, and the price of our Equity Shares.

A loss of investor confidence in the financial systems, particularly in other emerging markets, may cause
increased volatility in Indian financial markets. Additionally, India’s economy could be adversely affected
by a general rise in interest rates, currency exchange rates, and adverse conditions affecting agriculture,
commodity and electricity prices or various other factors.

10. Any downgrading of India’s sovereign debt rating by a credit rating agency may adversely affect our
ability to raise financing on terms commercially acceptable to us.

Any adverse revisions to India’s sovereign credit ratings for domestic and international debt by credit rating
agencies may adversely impact our ability to raise financing, and the interest rates and other commercial
terms at which such financing is available. This may have an adverse effect on our business, financial
condition and results of operations, and the price of our Equity Shares.

11. Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and could have a material adverse effect on us.

Terrorist attacks and other acts of violence or war may adversely affect the Indian markets in which our
Equity Shares will trade and also adversely affect the worldwide financial markets. These acts may also
result in a loss of business confidence, make transport and other services more difficult and ultimately
adversely affect our business.

India has experienced communal disturbances, terrorist attacks and riots in recent years. If such events recur,
our business may be adversely affected. The Asian region has from time to time experienced instances of
civil unrest and hostilities. Hostilities and tensions may occur in the future and on a wider scale. Military
activity or terrorist attacks in India, as well as other acts of violence or war could influence the Indian
economy by creating a greater perception that investments in India involve higher degrees of risk. Events of
this nature in the future, as well as social and civil unrest within other countries in Asia, could influence the
Indian economy and could have a material adverse effect on the market for securities of Indian companies,
including our Equity Shares.

12. India is vulnerable to natural disasters that could severely disrupt the normal operation of our business.

India has experienced natural calamities, such as tsunamis, floods, droughts and earthquakes in the past few
years. The extent and severity of these natural disasters determine their impact on the Indian economy. Any
unforeseen circumstances of below normal rainfall and other natural calamities could have an adverse impact
on the Indian economy. Because our operations are located in India, our business and operations could be
interrupted or delayed as a result of a natural disaster in India, which could adversely affect our business,
financial condition, results of operations and the price of our Equity Shares.

13. An outbreak of an infectious disease or any other serious public health concerns in Asia or elsewhere
could adversely affect our business.

The outbreak of an infectious disease in Asia or elsewhere or any other serious public health concern, such
as swine influenza, could have a negative impact on the global economy, financial markets and business
activities worldwide, which could adversely affect our business, financial condition, results of operations and
the price of our Equity Shares. Although, we have not been adversely affected by such outbreaks in the past,
we cannot provide any assurance that a future outbreak of an infectious disease among humans or animals or
any other serious public health concerns will not have a material adverse effect on our business, financial
condition, results of operations and the price of our Equity Shares.



59

14. A decline in India’s foreign exchange reserves may affect liquidity and interest rates in the Indian
economy, which could adversely impact our financial condition.

A decline in India’s foreign exchange reserves could impact the valuation of the Rupee and result in reduced
liquidity and higher interest rates, which could adversely affect our future financial condition. On the other
hand, high levels of foreign funds inflow could add excess liquidity to the system, leading to policy
interventions, which would also allow slowdown of economic growth. Either way, an increase in interest
rates in the economy following a decline in foreign exchange reserves could adversely affect our business,
prospects, and results of operations, financial condition and the trading price of the Equity Shares.

15. Fluctuation in the exchange rate between the Indian Rupee and other foreign currencies may have an
adverse effect on the value of our Equity Shares, independent of our operating results.

Our Equity Shares are quoted in Indian Rupees on the Stock Exchanges. Any dividends in respect of our
Equity Shares will also be paid in Indian Rupees and subsequently converted into the relevant foreign
currency for repatriation, if required. Any adverse movement in currency exchange rates during the time that
it takes to undertake such conversion may reduce the net dividend to foreign investors. In addition, any
adverse movement in currency exchange rates during a delay in repatriating outside India the proceeds from
a sale of Equity Shares, for example, because of a delay in regulatory approvals that may be required for the
sale of Equity Shares may reduce the proceeds received by Equity Shareholders.

For example, the exchange rate between the Rupee and the U.S. Dollar has fluctuated substantially in recent
years and may continue to fluctuate substantially in the future, which may have an adverse effect on the
trading price of our Equity Shares and returns on our Equity Shares, independent of our operating results.

16. Foreign investors are subject to certain restrictions under Indian law in relation to transfer of
shareholding that may limit our ability to attract foreign investors, which may adversely impact the
market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares between non-residents
and residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines
and reporting requirements specified by the RBI. If the transfer of shares is not in compliance with such
pricing guidelines or reporting requirements or fall under any of the relevant exceptions referred to above,
then the prior approval of the RBI may be required. Additionally, shareholders who seek to convert the
Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreign currency from
India will require a no objection or a tax clearance certificate from the income tax authority. We cannot
assure investors that any required approval from the RBI or any other governmental agency in India can be
obtained on any particular terms, or at all.

17. Rights of shareholders under Indian law may be more limited than under the laws of other jurisdictions.

Legal principles related to corporate matters and the validity of corporate procedures, directors' fiduciary
duties and liabilities, and shareholders' rights may differ from those that would apply to a company in
another jurisdiction. Shareholders’ rights under Indian law may not be as extensive as shareholders’ rights
under the laws of other countries or jurisdictions. Investors may have more difficulty in asserting their rights
as a shareholder in an Indian company than as shareholder of a corporation in another jurisdiction.

18. Anti-takeover provisions under Indian law could prevent or deter an entity from acquiring us.

The Takeover Code contains certain provisions that may delay, deter or prevent a future takeover or change
in control. These provisions may discourage a third party from attempting to take control over our business,
even if change in control would result in the purchase of our Equity Shares at a premium to the market price
or would otherwise be beneficial to the investor. For more details, see the section titled “The Securities
Market of India” on page 141.

19. Investors may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.

Under current Indian tax laws, varying rates of taxes are applicable on capital gains arising from the sale of
equity shares depending on the whether equity shares were listed on stock exchanges, the period of holding,
residential status of the investor and other factors. Therefore, it is important for investors to examine the
applicability of taxation in India and in their local jurisdiction (if applicable) before making an investment.



60

For instance, capital gains arising from the sale of equity shares within 12 months in an Indian company are
generally taxable in India. Any gain realized on the sale of listed equity shares on a stock exchange held for
more than 12 months will not be subject to capital gains tax in India if Securities Transaction Tax (“STT”) is
paid on the transaction. STT is levied on and collected by a domestic stock exchange on which equity shares
are sold. Any gain realized on the sale of equity shares held for more than 12 months to an Indian resident,
which are sold other than on a recognized stock exchange and on which no STT has been paid, is subject to
long term capital gains tax in India. Further, any gain realized on the sale of listed equity shares held for a
period of 12 months or less will be subject to short term capital gains tax in India. Capital gain arising from
the sale of equity shares is exempt from taxation in India where an exemption is provided under a treaty
between India and the country of which the seller is resident. Generally, Indian tax treaties do not limit
India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable to pay tax
in India as well as in their own jurisdiction on a gain on the sale of equity shares.

20. Investors may have difficulty enforcing foreign judgments against us or our management.

We are a limited liability company incorporated under the laws of India. All of our Directors and Key
Managerial Personnel are residents of India. Almost all our assets and the assets of our Directors and Key
Managerial Personnel are in India. As a result, it may be difficult for investors to effect service of process
upon us or such persons outside India or to enforce judgments obtained against us or such parties outside
India.

Recognition and enforcement of foreign judgments is provided for under Section 13 of the Code of Civil
Procedure, 1908 of India (as amended) (the “Code”) on a statutory basis. Section 13 of the Code provides
that a foreign judgment shall be conclusive regarding any matter directly adjudicated upon except: (i) where
the judgment has not been pronounced by a court of competent jurisdiction; (ii) where the judgment has not
been given on the merits of the case; (iii) where it appears on the face of the proceedings that the judgment is
founded on an incorrect view of international law or a refusal to recognise the law of India in cases in which
such law is applicable; (iv) where the proceedings in which the judgment was obtained were opposed to
natural justice; (v) where the judgment has been obtained by fraud; and (vi) where the judgment sustains a
claim founded on a breach of any law in force in India. Under the Code, a court in India shall, upon
production of any document purporting to be a certified copy of a foreign judgment, presume that the
judgment was pronounced by a court of competent jurisdiction, unless the contrary appears on record.

India is not a party to any international treaty in relation to the recognition or enforcement of foreign
judgments. Section 44A of the Code provides that where a foreign decree or judgment has been rendered by
a superior court within the meaning of Section 44A in any country or territory outside India which the
Central Government has by notification declared to be in a reciprocating territory, it may be enforced in
India by proceedings in execution as if the judgment had been rendered by the relevant court in India.
However, Section 44A of the Code is applicable only to monetary decrees not being in the nature of any
amounts payable in respect of taxes, other charges of a like nature or in respect of a fine or other penalty. For
the purposes of this section, foreign judgment means a decree which is defined as a formal expression of an
adjudication which, so far as regards the court expressing it, conclusively determines the rights of the parties
with regard to all or any of the matters in controversy in the suit.

The United Kingdom has been declared by the Central Government to be a reciprocating territory but the
United States has not been so declared. A judgment of a court in a jurisdiction which is not a reciprocating
territory may be enforced only by a fresh suit upon the judgment and not by proceedings in execution. The
suit must be brought in India within three years from the date of the judgment in the same manner as any
other suit filed to enforce a civil liability in India. It is unlikely that a court in India would award damages on
the same basis as a foreign court if an action is brought in India. Furthermore, it is unlikely that an Indian
court would enforce foreign judgments if it viewed the amount of damages awarded as excessive or
inconsistent with public policy or if the judgments are in breach of or contrary to Indian law. A party seeking
to enforce a foreign judgment in India is required to obtain approval from the RBI to execute such a
judgment or to repatriate outside India any amount recovered.

Risks relating to the Issue

1. Investors will be subject to market risks until the Equity Shares credited to the investor’s demat account
are listed and permitted to trade.
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Investors can start trading the Equity Shares allotted to them only after they have been credited to an
investor’s demat account, are listed and permitted to trade. Since the Equity Shares are currently traded on
the BSE and the NSE, investors will be subject to market risk from the date they pay for the Equity Shares to
the date when trading approval is granted for the same. Further, there can be no assurance that the Equity
Shares allocated to an investor will be credited to the investor’s demat account in a timely manner or that
trading in the Equity Shares will commence in a timely manner.

2. The price of the Equity Shares may be volatile.

The trading price of our Equity Shares may fluctuate after this Issue due to a variety of factors, including our
results of operations and the performance of our business, competitive conditions, general economic,
political and social factors, the performance of the Indian and global economy and significant developments
in India’s fiscal regime, volatility in the Indian and global securities market, performance of our competitors,
changes in the estimates of our performance or recommendations by financial analysts and announcements
by us or others regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital
commitments. In addition, if the stock markets in general experience a loss of investor confidence, the
trading price of our equity shares could decline for reasons unrelated to our business, financial condition or
operating results. The trading price of our equity shares might also decline in reaction to events that affect
other companies in our industry even if these events do not directly affect us. Each of these factors, among
others, could adversely affect the price of our equity shares.

3. There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a
shareholder's ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

We are subject to a daily circuit breaker imposed on listed companies by the Stock Exchanges in India which
does not allow transactions beyond a certain level of volatility in the price of the Equity Shares. This circuit
breaker operates independently of the index-based market-wide circuit breakers generally imposed by SEBI
on Indian stock exchanges. The percentage limit on our circuit breaker is set by the Stock Exchanges based
on the historical volatility in the price and trading volume of the Equity Shares. The Stock Exchanges may
change the percentage limit of the circuit breaker from time to time. This circuit breaker would effectively
limit the upward and downward movements in the price of the Equity Shares.

4. Investors may be restricted in their ability to exercise pre-emptive rights under Indian law and may be
adversely affected by future dilution of their ownership position.

Pursuant to the Companies Act, 2013 a company incorporated in India must offer its holders of equity shares
pre-emptive rights to subscribe and pay for a proportionate number of equity shares to maintain their existing
ownership percentages before the issuance of any new equity shares, unless the pre-emptive rights have been
waived by adoption of a special resolution when the votes cast in favour of the resolution by the holders
who, being entitled so to do, vote in person or by proxy or by postal ballot, are required to be not less than
three times the number of the votes, if any, cast against the resolution by members so entitled and voting.
However, if the law of the jurisdiction the Investor is in does not permit them to exercise their pre-emptive
rights without us filing a placement document or registration statement with the applicable authority in the
jurisdiction they are in, they will be unable to exercise their pre-emptive rights unless we make such a filing.
If we elect not to make such a filing, you may not be able to exercise your pre-emptive rights in relation to
such an offering. To the extent that Investors are unable to exercise pre-emptive rights granted in respect of
the Equity Shares held by them, their proportional interest in us would be reduced.

5. Investors will not be able to sell any of the Equity Shares other than on a recognized Indian stock
exchange for a period of 12 months from the date of allotment pursuant to this Issue.

The Equity Shares are subject to restrictions on transfers. Pursuant to the SEBI Regulations, for a period of
12 months from the date of the allotment of the Equity Shares, QIBs subscribing to the Equity Shares may
only sell their Equity Shares on the Stock Exchanges and may not enter into any off market trading in
respect of these Equity Shares. We cannot be certain that these restrictions will not have an impact on the
price and liquidity of the Equity Shares.

6. Applicants to the Issue are not allowed to withdraw their bids after the Bid/Issue Closing Date.

Applicants in the Issue are not allowed to withdraw their bids (“Bids”) after the bid/issue closing date (the
“Bid/Issue Closing Date”). The allotment of Equity Shares in this Issue and the credit of such Equity Shares
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to the applicant’s demat account with depository participant could take approximately seven days and up to
ten working days from the Bid/Issue Closing Date. However, there is no assurance that material adverse
changes in the international or national monetary, financial, political or economic conditions or other events
in the nature of force majeure, material adverse changes in our Company's business, results of operation or
financial condition, or other events affecting the applicant’s decision to invest in the Equity Shares, would
not arise between the Bid/Issue Closing Date and the date of allotment of Equity Shares in the Issue. The
occurrence of any such events after the Bid/Issue Closing Date could also impact the market price of the
Equity Shares. The applicants shall not have the right to withdraw their Bids in the event of any such
occurrence without the prior approval of the SEBI. We may complete the allotment of the Equity Shares
even if such events may limit the applicants’ ability to sell the Equity Shares after the Issue or cause the
trading price of the Equity Shares to decline.
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USE OF PROCEEDS

The gross proceeds from the Issue will be approximately ` 400.17 crores.

The net proceeds from the Issue, after deducting the estimated Issue expenses (including fees and commissions),
will be approximately ` 390.20 crores (“Net Proceeds”).

The Business Operations and Finance Committee of our Board has recently resolved to take up an expansion
plan primarily consisting of (i) a brownfield expansion of 3.3 MMTPA clinker capacity and 2 MMTPA cement
capacity within the premises of our existing plant at Sanghipuram, Gujarat, (ii) a greenfield grinding unit of 2
MMTPA cement capacity to be set up at Surat, Gujarat and (iii) a 65 MW thermal power plant unit adjacent to
our existing captive thermal power plant at Sanghipuram, Gujarat (“Expansion Plan”). For details, see ‘Our
Business’ on page 96.

Subject to compliance with applicable laws and regulations, we intend to use the Net Proceeds of the Issue
towards capital expenditure for the Expansion Plan and general corporate purposes.

The proposed capital expenditure includes cost for, inter alia, land and site development, civil works, plant and
machinery, technical know-how fees and other incidental expenses in respect of the Expansion Plan. The break-
up of the total capital expenditure towards Expansion Plan aggregating to ` 1,250 crore is set forth below:

(` in crores)
S.

No.
Particulars Estimated cost

1. Land, site development and civil works 226.97
2. Plant and machinery 603.31
3. Miscellaneous expenditure in relation to fixed assets 272.78
4. Other miscellaneous expenditure 146.93

Total 1,250.00

Expansion Plan indicated hereinabove is based on the Techno-Economic Feasibility Report for Brownfield
Integrated Cement Plant with Split Located Grinding Unit in Gujarat dated February 2017, by Holtec Consulting
Private Limited, management estimates, current circumstances of our business and the prevailing market
conditions.

The estimated project cost of the Expansion Plan is ` 1,250 crores, out of which the Company has received
sanction of debt financing facilities amounting to ` 800 crores from certain lenders. The balance cost for the
Expansion Plan shall be met through (i) a portion of the Net Proceeds, subject to a minimum of ` 200 crore, and
(ii) internal accruals. We intend to utilize the Net Proceeds towards the Expansion Plan within a two-year period
from achievement of financial closure or entering into definitive consortium loan agreements for debt financing
for the Expansion Plan, whichever is later.

Our Company proposes to deploy the balance Net Proceeds towards general corporate purposes, including but
not limited to meeting our working capital requirements, investment in any future potential opportunity in our
business, strategic initiatives, meeting fund requirements which our Company may face in the ordinary course of
business, meeting expenses incurred in the ordinary course of business, meeting ongoing general corporate
exigencies, and any other purpose in accordance with applicable law, in Fiscal 2019 and Fiscal 2020.

If the Net Proceeds are not completely utilised for the purposes stated hereinabove by such periods due to
factors such as (i) economic and business conditions; (ii) increased competition; (iii) delay in procuring and
operationalising assets; (iv) receiving the necessary approvals; and (v) other commercial considerations, the
same would be utilised (in part or full) in the subsequent periods as may be decided by our Board, in accordance
with applicable law. Further, the Board may at its discretion, utilise any unutilised portion of Net Proceeds
allocated for capital expenditure, towards general corporate purposes.

As permissible under applicable laws, our management will have flexibility in deploying the Net Proceeds
received by our Company from the Issue. Our Company may have to revise our funding requirements and
deployment from time to time on account of various factors, such as financial and market conditions,
competition, business and strategy and interest/ exchange rate fluctuations and other external factors, which may
not be within the control of our Company. This may entail revising the schedule of the proposed utilisation of
the Net Proceeds and changing the allocation of funds from its planned allocation at the discretion of our Board.
Further, if the actual utilisation of Net Proceeds towards any of the aforesaid purposes is lower than the
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proposed deployment, then such balance will be utilised towards general corporate purposes. For further details,
please see “Risk Factors – The objects of the Issue include utilizing a part of the Net Proceeds towards doubling
of our current capacity, the deployment of which is based on a feasibility report prepared in February 2017. If
there are delays or cost overruns in the Expansion Plan, if our deployment is significantly different from our
estimates or if we are unable to manage our growth our business, financial condition and results of operations
may be adversely affected” on page 46.

Pending utilisation for the purposes described above, our Company intends to temporarily invest funds in
creditworthy instruments, including money market, mutual funds and fixed deposits. Any modification / change
in the investment policy would be at the discretion of the Board from time to time and in accordance with
applicable laws.

Our main objects clause and objects incidental or ancillary to the main objects clause of our Memorandum of
Association enable us to undertake the activities towards which the proceeds from this Issue will be applied.

Neither our Promoter nor our Directors are making any contribution either as part of the Issue or separately in
furtherance of the objects of the Issue. Further, neither our Promoter nor our Directors shall receive any
proceeds from the Issue, whether directly or indirectly.
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CAPITALISATION

The following table sets forth our Company’s capitalization (including indebtedness) on the basis of Financial
Statements, and as adjusted for the Issue. This table should be read in conjunction with the sections titled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” and “Financial
Statements” on pages 71 and 156, respectively.

(` in crores)

Particulars
Pre-Issue (As at

September 30, 2017)
Increase / (decrease) due

to the Issue

Amount after
considering the Issue

(i.e. Post Issue)
Short term borrowings

 Secured 181.77 - 181.77

 Unsecured 0 - 0

Long term borrowings
(excluding current maturities)
 Secured 510.66 - 510.66

 Unsecured 0 - 0

Current maturities of long term
borrowings

35.96 - 35.96

Total debts – a 728.39 - 728.39

Shareholders’ funds
Share capital# 219.98 31.02 251.00
Securities premium# 49.82 369.15 418.97
Reserves and surplus 801.93 - 801.93
Capital redemption reserve 84.84 - 84.84
Total funds – b 1,156.57 400.17 1,556.74
Total capitalization (a+b) 1,884.96 400.17 2,285.13
# As per the final proposed number of Equity Shares, increase in share capital and share premium amount on account of Issue as inserted in
the Preliminary Placement Document.
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CAPITAL STRUCTURE

The equity share capital of our Company as at the date of this Placement Document is set forth below.
(in ` crore, except share data)

Aggregate value at face
value

(except for securities
premium)

A AUTHORISED SHARE CAPITAL
35,00,00,000 Equity Shares of ` 10 each 350.00
2,00,00,000 Preference Shares of ` 100 each 200.00

B ISSUED, SUBSCRIBED AND PAID-UP CAPITAL BEFORE THE ISSUE
21,99,79,000 Equity Shares of ` 10 each 219.98
Nil Preference Shares of ` 100 each Nil

C PRESENT ISSUE IN TERMS OF THIS PLACEMENT DOCUMENT
Up to 3,10,21,000 Equity Shares aggregating up to ` 400.17 crore(1) 31.02

D PAID-UP CAPITAL AFTER THE ISSUE
25,10,00,000 Equity Shares 251.00

E SECURITIES PREMIUM ACCOUNT
Before the Issue 49.82
After the Issue (2) 418.97

(1) The Issue has been authorized by our Board pursuant to a resolution passed on August 9, 2017 and by the shareholders at an
extraordinary general meeting held on September 9, 2017.

(2) The securities premium account after the Issue is calculated on the basis of gross proceeds from the Issue. Adjustments do not include
Issue expenses.

Share Capital History of our Company

The history of the Equity Share capital of our Company is provided in the following table:

Date of allotment Number of equity
shares allotted

Face value per
equity share

(`)

Issue price per
equity share

(`)

Nature of Consideration
(Cash / Other than cash /

Bonus)
June 15, 1985 10 100.00 100.00 Cash
September 28, 1987* 24,990* 100.00* 100.00* Cash*

April 29, 1988* 70,000* 100.00* 100.00* Cash*

February 20, 1991(1)* 66,500* 100.00* - Bonus*

Pursuant to a shareholders’ resolution dated March 28, 1992*, each equity share of our Company of the face value of ` 100
each was split into 10 Equity Shares of our Company of the face value of ` 10 each, and accordingly, 1,61,500 equity shares
of our Company of the face value of ` 100 each were split into 16,15,000 Equity Shares of the face value of ` 10 each.
March 28, 1992* 3,85,000* 10.00* 10.00* Cash*

July 3, 1992* 60,00,000* 10.00* 10.00* Cash*

November 10, 1993* 1,40,00,000* 10.00* 50.00* Cash*

December 30, 1993(2)* 49,800* 10.00* - Other than Cash*

September 2, 1998(3) 3,85,87,150 10.00 - Bonus
February 7, 2000 3,11,07,000 10.00 10.00 Cash
August 17, 2000 6,70,06,800 10.00 10.00 Cash
March 8, 2001 1,62,49,250 10.00 10.00 Cash
January 6, 2006 2,89,10,000 10.00 18.50 Cash
January 12, 2006 1,40,69,000 10.00 18.50 Cash
October 14, 2006 20,00,000 10.00 71.00 Cash
Total 21,99,79,000
*We do not have access to complete corporate records in relation to these allotments. For details, see “Risk Factors - We have limited
records of certain documents relating to corporate actions undertaken by our Company in the past.”on page 52.
(1) Bonus issue of 0.7 equity shares of ` 100 each for every one equity share of ` 100 each held.
(2) Pursuant to an order of the High Court of Andhra Pradesh dated November 16, 1993 approving the merger of Goldy Projects Limited
with our Company, 49,800 Equity Shares were allotted to eligible shareholders of Goldy Projects Limited.
(3)Bonus issue of 1.75 Equity Shares for every one Equity Share held.
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Our Company has not made any allotments of its Equity Shares in the last one year preceding the date of this
Placement Document.
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MARKET PRICE INFORMATION AND OTHER INFORMATION CONCERNING THE EQUITY
SHARES

The Equity Shares are listed and traded on the BSE and the NSE. The closing price of the Equity Shares on the
BSE and the NSE as of January 17, 2018 was ` 129.00 and ` 128.60, respectively.

The tables set forth below provide certain stock market data for the BSE and the NSE and is for the periods that
indicate the high and low closing prices of the Equity Shares and also the volume of trading activity.

High, low and average market closing prices of the Equity Shares during the last three financial years

BSE

Year
High
(`)

Date of High

Total
Volume
on date
of High

Total
Volume

of Equity
shares
traded
on the
date of

High (`)

Low
(`)

Date of
Low

Total
Volume
on date
of Low

Total
Volume of

Equity
shares

traded on
the date of

Low (`)

Total
Volume

during the
Financial

Year

Total Volume
of Equity

shares traded
in value (`)

Average
(`)

2017 87.60 25-Aug-16 4,68,361 411.06 47.70 26-Dec-16 30,884 14.87 1,89,25,708 13,117.48 67.20
2016 74.20 28-Oct-15 1,78,038 130.05 45.25 12-Feb-16 41,996 19.57 1,84,50,232 11,029.51 57.48
2015 68.30 02-Feb-15 1,11,840 76.41 15.75 04-Apr-14 10,646 1.69 3,76,67,902 13,575.92 42.50

(Source: www.bseindia.com)
Note:

1. High price is the highest closing price for the period.
2. Low price is the lowest closing price of the period.
3. Average price is average of the closing prices for the period.

NSE

Year
High
(`)

Date of High

Total
Volume
on date
of High

Total
Volume

of Equity
shares
traded
on the
date of

High (`)

Low
(`)

Date of
Low

Total
Volume
on date
of Low

Total
Volume of

Equity
shares

traded on
the date of

Low (`)

Total
Volume

during the
Financial

Year

Total Volume
of Equity

shares traded
in value (`)

Average
(`)

2017 87.85 25-Aug-16 13,52,318 1190.81 47.85 26-Dec-16 83,721 40.29 6,36,46,979 43,821.31 67.13
2016 74.25 28-Oct-15 6,33,436 462.90 45.20 07-Sep-15 35,214 16.25 2,84,84,915 17,575.06 57.46
2015 68.15 02-Feb-15 1,34,478 91.65 15.80 04-Apr-14 7,522 1.21 3,32,27,630 16,359.71 42.43

(Source: www.nseindia.com)

Monthly high, and low and average of the closing prices of the Equity Shares for the six months preceding
the date of filing of the Preliminary Placement Document

BSE

Month
High
(`)

Date of High

Total
Volume
on date
of High

Total
Volume

of
Equity
shares
traded
on the
date of

High (in
`

Lakhs)

Low
(`)

Date of Low

Total
Volume

on date of
Low

Total
Volume

of
Equity
shares
traded
on the
date of

Low
(in `

Lakhs)

Total
Volume
during

the
Month

Total
Volume

of Equity
shares

traded in
value
(in `

Lakhs)

Average
(`)

July 2017 96.85 20-Jul-17 73,025 70.96 84.25 03-Jul-17 74,815 63.31 30,57,709 2,874.98 92.47
August 2017 93.90 04-Aug-17 1,82,373 170.62 73.30 11-Aug-17 2,80,131 211.18 29,05,221 2,428.25 84.16

September 2017 100.95 29-Sep-17 6,33,118 641.32 84.90 08-Sep-17 71,565 61.13 64,97,647 6,080.52 91.10
October 2017 133.40 31-Oct-17 5,94,348 783.08 106.15 03-Oct-17 5,07,627 532.80 81,40,864 9,744.49 119.91

November 2017 134.75 02-Nov-17 2,32,071 312.10 114.05 15-Nov-17 75,472 87.14 27,64,954 3,459.40 123.01
December 2017 141.35 28-Dec-17 2,36,198 333.44 111.65 05-Dec-17 60,773 68.37 23,20,061 2,999.40 122.75

(Source: www.bseindia.com)
Notes:

1. High, low and average prices are based on the daily closing prices.
2. In case of two days with the same closing price, the date with the higher volume has been considered.

NSE

Month
High
(`)

Date of
High

Total
Volume on

Total
Volume

Low
(`)

Date of
Low

Total
Volume on

Total
Volume

Total
Volume

Total
Volume of

Average
(`)



69

date of
High

of
Equity
shares
traded
on the
date of
High
(in `

Lakhs)

date of Low of
Equity
shares
traded
on the
date of

Low
(in `

Lakhs)

during the
Month

Equity
shares

traded in
value
(in `

Lakhs)

July 2017 96.70 20-Jul-17 4,61,661 448.89 84.65 03-Jul-17 2,91,912 247.70 1,39,05,041 13,081.76 92.68
August 2017 93.85 04-Aug-17 11,10,260 1038.87 73.20 11-Aug-17 12,02,270 902.75 1,40,55,146 11,816.20 84.17

September 2017 101.20 29-Sep-17 32,41,382 3288.36 84.75 08-Sep-17 3,57,717 305.59 2,94,23,565 27,814.99 91.15
October 2017 133.50 31-Oct-17 34,00,127 4482.22 106.05 03-Oct-17 28,36,340 2972.04 3,48,57,481 41,718.08 119.96

November 2017 135.20 02-Nov-17 11,83,978 1592.89 114.30 15-Nov-17 4,84,928 563.82 1,32,14,675 16,541.10 123.13
December 2017 141.7 28-Dec-17 19,92,299 2,817.21 111.85 05-Dec-17 3,89,331 440.50 1,81,61,694 23,528.77 122.77

(Source: www.nseindia.com)

Market price on the first working day following the Board meeting approving the Issue, i.e., on August 09,
2017

BSE

Date
Open (`) High (`) Low (`) Close (`)

Traded volume
(No. of Equity Shares)

Total value of Equity Shares
traded

(in ` Lakhs)
August 10, 2017 84.60 84.60 74.10 75.10 459,563 359.98

(Source: www.bseindia.com)

NSE

Date
Open (`) High (`) Low (`) Close (`)

Traded volume
(No. of Equity Shares)

Total value of Equity Shares
traded

(`)
August 10, 2017 84.80 84.80 74.70 75.40 1,692,249 1,328.14

(Source: www.nseindia.com)
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DIVIDEND POLICY

Our Company does not have a formal dividend policy. The declaration and payment of dividends will be
recommended by our Board and approved by our shareholders at their discretion.

Our Company has not declared any dividends in the last three fiscal years.

Future dividends will depend on the revenue, cashflows, financial condition (including capital position) and
other factors affecting our Company. For a summary of some of the restrictions that may materially inhibit our
ability to declare or pay dividends, see the section titled “Risk Factors – Our Company has not paid dividends in
the last three Fiscal Years. There can be no assurance that our Company will be in a position to pay dividends
in the future” on page 50.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

The following discussion and analysis of our Company’s financial condition and results of operations is based
on, and should be read in conjunction with, our audited financial as of and for the years ended March 31, 2017,
March 31, 2016 and June 30, 2015, included in the section titled “Financial Statements” beginning on page
156.

Our Company’s fiscal year ends on March 31 of each year, including in respect of the nine month period ending
March 31, 2016, prior to which our Company’s fiscal year ended on June 30. In the year 2016, in compliance
with the requirements of the Companies Act, 2013, our Company changed its fiscal year to a March 31 year end
instead of a June 30 year end. Accordingly, our results of operations in fiscal 2016 (9 months) are not
comparable to either fiscal 2017 (12 months) or fiscal 2015 (12 months). In this Placement Document (i) the
term fiscal 2017 denotes the 12 months ended March 31, 2017; (ii) fiscal 2016 denotes the nine months ended
March 31, 2016; (iii) fiscal 2015 denotes the 12 months ended June 30, 2015.

OVERVIEW

We are among the lowest cost producers of cement in the industry, operating one of the largest fully integrated
single stream cement plants strategically located in Kutch, Gujarat (Source: CRISIL Report). We have an
installed capacity of 4.1 Mn T of cement as of September 30, 2017, which we are in the process of expanding to
8.1 Mn T of cement.

Our manufacturing facility is located in close proximity to marine limestone deposits at Kutch, Gujarat, and the
GMDC lignite mines. Besides connectivity through road, we have also established coastal shipping
infrastructure by investing in a captive all weather jetty and two fully equipped sea terminals at Navlakhi,
Gujarat and Dharamtar, Maharashtra. We have also recently commissioned two cement bulk carriers of 4,400
dead weight tonnage (DWT) each for coastal shipping. Accordingly, we are well positioned to access markets in
and around Mumbai along the western coast of India with access to markets in as far as Cochin domestically and
Africa, Europe, Sri Lanka and a few countries in the Middle East internationally without incurring significantly
higher delivery costs.

Our supporting infrastructure consists of (i) a 3.3 Mn T clinker unit, (ii) a 63 MW of captive multi-fuel thermal
power plant, and (iii) three RMC plants. We are in the process of implementing a 13 MW waste heat recovery
power plant which is currently scheduled to be commissioned by March 2018.

Below is a representation of (i) our single stream cement plant; and (ii) our connectivity by sea:

Note: Map not drawn to scale * Proposed
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We currently sell a range of quality cement products such as 53 grade OPC (ordinary portland cement), blended
cement such as PPC (portland pozzolana cement) and buyer specification based RMC under our umbrella brand
‘Sanghi Cement’. We cater to large infrastructure and industrial projects as well as the retail market through a
network of approximately 1,500 dealers, 75 commission agents and 146 indenting agents, as of September 30,
2017. The western region of India, particularly Gujarat, is our core market. We also sell in and around Mumbai
and Kochi. We service the Gujarat and Rajasthan markets primarily by road, whereas the western coastal region
of India, including states of Maharashtra and Kerala are primarily serviced through sea.

We are ISO 9001:2008, OHSAS 18001:2007, SA 8000:2008 and ISO 14001:2004 certified for our
manufacturing and sale of clinker and cement reflecting our commitment towards quality, safety, accountability
and sustainable environment. For four consecutive years the Indian Bureau of Mines & Directors of Mines
Safety, Government of India has awarded our mining operations the First Prize in the Best Mining category. In
addition, we were recently awarded:

 India’s Most Trusted (Cement Manufacturing) Company Award 2017 by International Brand Consulting
Corporation, USA;

 India’s Top Challengers 2016-17 Trophy by the Construction World Magazine & Media; and
 “the Most Reliable Cement Brand Award in the Real Estate Sector” by DNA.

For fiscal 2017, 2016 and 2015 our total income was ` 999.77 crore, ` 763.94 crore and ` 939.35 crore,
respectively, and our profit after tax was ` 63.14 crore, ` 15.98 crore and ` 30.59 crore, respectively. Our
EBITDA increased from ` 164.49 crore in fiscal 2015 to ` 200.43 crore in fiscal 2017. Our EBITDA per tonne
for fiscal 2017 and fiscal 2015 was ` 686 and ` 694 with an EBITDA margin of 20.05% and 17.51%,
respectively.

Further, ICRA recently upgraded our working capital rating and long term loan rating to “A-Stable” in February
2017 and May 2017, respectively and reaffirmed in July 2017 to ICRA A- for term loans and cash credit
facilities and ICRA A2+ on short term non-fund based limits. In addition, our working capital limits were
assigned an ‘IND-A’ category rating by India Ratings & Research in February 2017.

SIGNIFICANT FACTORS AFFECTING RESULTS OF OUR OPERATIONS

Our results of operations and financial condition are impacted by a number of factors, including the following,
which are of particular importance:

Demand and supply for cement

Our cement sales volume and prices are influenced by the supply of and demand for cement in the western
region of Indian cement market. Supply of cement and construction of new capacity is influenced by factors
such as availability of limestone, the economic environment, perception of prospective demand and the cost of
capital. Demand for cement can be stimulated by GDP growth, the fiscal policies of the central and state
governments and increased spending on infrastructure and housing. The Government’s focus on and sustained
increase in budgetary allocation for the affordable housing and infrastructure sectors and the development of a
structured and comprehensive policies that encourages greater private sector participation (together with
international and multilateral development financial institutions for infrastructure projects) is expected to result
in increase in affordable housing projects and several large infrastructure projects. Our ability to benefit from
the considerable investments proposed in the affordable housing and infrastructures sector will be key to our
results of operations.

Our manufacturing facility is located in Kutch, Gujarat and the majority of our revenue is derived from sales of
cement in western region, including Gujarat, and to some extent in the western coastal region. Accordingly,
economic conditions and growth in these regions have a direct impact on our operations, including the level of
demand for and supply of cement, which in turn is dependent on the level of economic activity in the industries
and markets that we serve, in particular the construction and housing industries. Improvements or declines in
the level of business activity in these industries coupled with decline in the local economy could materially
affect our results of operations.

Given the size of India and the freight intensive nature of the product, the cement business in India is
significantly dependent upon regional demand and supply. Prices in a particular region or market are influenced
by the growth in demand, capacity additions and general demand-supply dynamics of that region or market.
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Infrastructure and logistics bottlenecks, such as the availability of trucks and cost of transportation and increase
in power and fuel prices, may also impact pricing. Further, whenever any new large manufacturing facility
comes on stream, it disturbs the demand-supply balance in that region and cement prices tend to soften,
especially if the region is already experiencing excess supply.

Seasonality of business

Demand for cement is seasonal as climatic conditions, particularly the monsoon, affect the level of activity in
the construction industry. As a result, we usually experience relatively weaker sales volume during the quarter
ending September 30, and somewhat stronger sales in other quarters more particularly in the quarter ending
March 31. We expect our results of operations will continue to be affected by seasonality in the future. Our
results of operations for any quarter in a given year may not, therefore, be comparable with other quarters in that
year.

Capacity Utilization and Operating Efficiencies

As of March 31, 2017, our installed manufacturing capacity was 4.1 Mn T of cement and 3.30 Mn T of clinker.
Higher capacity utilization results in greater production volumes and higher sales, and allows us to spread our
fixed costs over a higher quantity of products sold, thereby increasing our profit margins. A summary
description of our capacities for major product categories being manufactured in our facilities in India for the six
months ended September 30, 2017, fiscal 2017, 2016 and 2015 are set forth below:

Particulars
Six months ended

September 30, 2017
Fiscal 2017 Fiscal 2016* Fiscal 2015

Capacity
(1)

Capacity
utilization

Sales
volume

(2)

Capacity
(1)

Capacity
utilization

Sales
volume

(2)

Capacity
(1)

Capacity
utilization

Sales
volume

(2)

Capacity
(1)

Capacity
utilization

Sale
s

volume
(2)

Cement(3) 2.04 55% 1.11 4.10 62% 2.53 2.97 62% 1.80 2.89 75% 2.14
Clinker 1.64 61% Negligib

le
3.30 74% 0.36 2.39 73% 0.27 3.30 65% 0.20

* represents nine month period ended March 31, 2017
(1) In Mn T
(2) In MMTPA
(3) Includes OPC and PPC.

We continuously focus on improving our operational efficiencies and reducing operating costs in order to
improve our results of operations. We also focus on continuously upgrading the quality of our products and
manufacturing processes addressing specific customer requirements and market segments and to improve
operational efficiencies and our product mix. Such efforts are also expected to result in significant reduction in
operating costs and with increase in volume of production could lead to decrease in manufacturing cost per
tonne of cement. We have also made incremental improvements to our equipment over the past few years to
increase utilisation rates as well as operational efficiencies. Further, on product mix it has been observed that the
proportion of blended cement in the market has been rising, with the share of PPC being the highest.
Accordingly, our ability to continue to expand our product portfolio by increasing the proportion of PPC in our
product mix remains a key factor.

Further, capacity utilization is dependent on sales undertaken by us, which to a large extent is contingent upon
our ability to reach our customers in a cost effective manner, which traditionally has been through road. Increase
in our capacity utilization is also dependent on our ability to reach our customers through other means, including
sea routes. In this regard, we have commenced supplying our product through sea to customers situated in the
western coastal region. We have also commissioned two bulk cement ships during this fiscal to cater to western
coastal market, particularly Mumbai, which may otherwise be difficult to cater through road. Ability to develop
and leverage shipping infrastructure remains a key component to access markets which cannot be services
through road thereby impacting our capacity utilization.

For further details in relation to our capacity expansion, see section titled “Our Business – Milestones and Major
Events” on page 102.

Expenditure on power and fuel for production
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Power and fuel expenses generally comprise the largest portion of our total expenditures. While power and fuel
expenses accounted for 24.00%, 22.19% and 20.97% of our total expenditure and 22.04%, 20.92% and 19.06%,
of our total income for six month ended September 30, 2017, fiscal 2017 and 2016, respectively. Fluctuations in
the prices of lignite and imported coal therefore have a significant direct impact on our results of operations. We
possess high degree of flexibility in utilising lignite, pet coke, coal in the fuel mix for our clinker process and
our captive thermal plant, which in turns helps us in effectively managing our cost of production. For example,
in current fiscal our preference for fuel has shifted towards lignite in light of lower cost per kilo calorie compare
to other fuels. Further, we are also in the process of implementing a waste heat recovery power plant with a
capacity of 13MW to further reduce our power consumption cost.

However, depending on the fuel mix we consume any adverse change in prices of such fuel, including lignite,
pet coke or coal will have a direct bearing on our power and fuel expense. Any ban on the fuel we would
consume for our operations, may adversely impact our ability to manufacture cement at acceptable costs and
may have an adverse effect on our profitability.

SIGNIFICANT ACCOUNTING POLICIES

a. Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) Companies (Indian Accounting Standards) Rules,
2015 and other relevant provisions of the Act. These financial statements are the first financial statements
of the Company under Ind AS. The date of transition to Ind AS is 1 July, 2015. An explanation of effect of
transition from Indian GAAP (IGAAP) to Ind AS on Company’s Accounts is explained in audited financial
statements for fiscal 2017.

b. Revenue recognition

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of goods. Revenue from the sale of goods is measured at the
fair value of the consideration received or receivable, net of returns and allowances, related discounts &
incentives and volume rebates. It includes excise duty and subsidy and excludes value added tax/ sales tax.

c. Property, plant and equipment

In accordance with Ind AS 16, the Company has elected to fair value the freehold land. All other items of
property, plant and equipment are stated at acquisition cost of the items. Acquisition cost includes
expenditure that is directly attributable to getting the asset ready for intended use. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

Items of spare parts that meets the definition of ‘Property, plant and equipment’ has to be recognised as
property, plant and equipment. The depreciation on such an item of spare part will begin when the asset is
available for use i.e. when it is in the location and condition necessary for it to be capable of operating in
the manner intended by management. In case of a spare part, as it may be readily available for use, it may
be depreciated from the date of purchase of the spare part.

Capital work in progress is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. All the direct expenditure related to implementation including incidental expenditure incurred
during the period of implementation of a project, till it is commissioned, is accounted as Capital work in
progress (CWIP) and after commissioning the same is transferred / allocated to the respective item of
property, plant and equipment.

Pre-operating costs, being indirect in nature, are expensed to the statement of profit and loss as and when
incurred.
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The present value of the expected cost for the decommissioning of an asset after its use is included in the
cost of the respective asset if the recognition criteria for a provision are met.

Property, plant and equipment are eliminated from financial statement, either on disposal or when retired
from active use. Losses arising in the case of retirement of property, plant and equipment are recognised in
the statement of profit and loss in the year of occurrence.

Depreciation

Depreciation is calculated to allocate the cost of assets, net of their residual values, over their estimated
useful lives. Components having value significant to the total cost of the asset and life different from that of
the main asset are depreciated over its useful life. Depreciation on Property, Plant and Equipment is
provided on straight line method as per useful life provided in Schedule II of the Companies Act, 2013.
Cement manufacturing plant is considered as continuous process plant.

Depreciation on items of property, plant and equipment acquired / disposed off during the year is provided
on pro-rata basis with reference to the date of addition / disposal. Cost of lease-hold land is amortized
equally over the period of lease.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

d. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss.

e. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that a company incurs in connection with the borrowing
of funds.

f. Financial instruments

 Financial assets

Financial assets are measured as at amortised cost, contractual revenue receivables and lease
receivables.

 Financial liabilities

Initial recognition and measurement

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts. The same is recognized at fair value.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Loans and borrowings
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After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective Interest Rate (EIR) method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

g. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities, based on the rates and tax laws enacted or substantively enacted, at the reporting
date in the country where the entity operates and generates taxable income.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date
between the tax bases of assets and liabilities and their corresponding carrying amounts for the financial
reporting purposes. The carrying amount and unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

MAT credit asset is recognized and carried forward only if there is a reasonable certainty of it being set off
against regular tax payable within the stipulated statutory period. Deferred tax asset on unabsorbed
depreciation and carried forward losses is recognised only if there is virtual certainty supported by
convincing evidence.

h. Inventories

Inventories are valued at the lower of cost and net realisable value. Raw materials cost includes cost of
purchase and other costs incurred in bringing the inventories to their present location and condition. For
finished goods and work in progress, cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Items of
spare parts that does not meet the definition of ‘property, plant and equipment are recognised as a part of
inventories.

i. Employee benefits

All employee benefits payable wholly within twelve months of rendering services are classified as short
term employee benefits. Post-employment and other employee benefits are recognised as an expense at the
present value of the amount payable determined using actuarial valuation techniques. Actuarial gains and
loss in respect of post-employment and other long term benefits are charged to the statement of other
comprehensive income.

j. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits.

k. Provisions, Contingent liabilities and Commitments:
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Contingent liability is disclosed in the case of such events where it is not probable that an outflow of
resources will be required to settle the obligation arising out of such event. Provisions, contingent liabilities
and commitments are reviewed at each balance sheet date.

l. Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

m. Use of estimates and judgments

The presentation of the financial statements are in conformity with the Ind AS which requires the
management to make estimates, judgments and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities. Such estimates and assumptions
are based on management's evaluation of relevant facts and circumstances as on the date of financial
statements. The actual outcome may differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to the accounting estimates are recognised in the period in which
the estimates are revised and in any future periods affected.

n. Statement of cash flows

Cash flow are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals of accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and finance activities of the Company are segregated.

o. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

1. Expected to be realised or intended to be sold or consumed in normal operating cycle;
2. Held primarily for the purpose of trading;
3. Expected to be realised within twelve months after the reporting period, or
4. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

1. It is expected to be settled in normal operating cycle;
2. It is held primarily for the purpose of trading;
3. It is due to be settled within twelve months after the reporting period, or
4. There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The company has identified twelve months as its operating cycle.

Foreign currency translation

The financial statements are presented in Indian rupee (INR), which is company's functional and
presentation currency. Transactions in foreign currencies are initially recorded at the respective currency
spot rates at the date the transaction first qualifies for recognition. Monetary assets and liabilities



78

denominated in foreign currencies are translated at the foreing currency spot rates of exchange at the
reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss
unless otherwise disclosed.

CHANGES IN ACCOUNTING POLICIES

Our audited financial statements for the year ended March 31, 2017 have been prepared in accordance with Ind
AS by our Company. The audited financial statements for the year ended March 31, 2016 and for earlier periods
were prepared in accordance with Indian GAAP, including accounting standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended). The accounting policies set out in audited financial
statements for the year ended March 31, 2017 (Note 1) have been applied in preparing the financial statements
for the year ended March 31, 2017, the comparative information presented in these financial statements for the
year ended March 31, 2016 and the opening Ind AS balance sheet at July 1, 2015 (the “Transition Date”).

OUR RESULTS OF OPERATIONS

Set forth below is our audited profit and loss statement, the components of which are expressed as a percentage
of income for the periods indicated.

Fiscal 2017 compared to fiscal 2016 (under Ind AS)

Our Company’s fiscal year ends on March 31 of each year, including in respect of the nine month period ending
March 31, 2016, prior to which our Company’s fiscal year ended on June 30. In the year 2016, in compliance
with the requirements of the Companies Act, 2013, our Company changed its fiscal year to a March 31 year end
instead of a June 30 year end. Accordingly, our results of operations in fiscal 2016 (9 months) are not
comparable to fiscal 2017 (12 months).

(in ` crores)
Particulars For the year ended 31

March, 2017
For the nine month period

ended 31 March, 2016
(in ` crores) As % of

total income
(in ` crores) As % of

total income
Revenue
Sale of Products 1,098.70 99.50 838.54 99.62
Other Operating Income 3.32 0.30 1.48 0.18
I. Revenue from Operations 1,102.02 99.80 840.02 99.79
II. Other income 2.24 0.20 1.74 0.21
III. Total Income (I+II) 1,104.26 100.00 841.76 100.00
IV. Expenses

Cost of materials consumed 71.03 6.43 52.40 6.23
Changes in inventories of finished
goods, work-in-progress and stock-in-
trade

7.84
0.71

16.96
2.01

Power and fuel 231.04 20.92 160.45 19.06
Employee Benefits Expenses 52.53 4.76 38.24 4.54
Depreciation and Amortization
Expenses

73.06
6.62

53.98
6.41

Selling Expenses 333.32 30.18 243.16 28.89
Other Expenses 208.07 18.84 177.64 21.10
Finance costs 64.23 5.82 22.18 2.63

Total Expenses (IV) 1,041.13 94.28 764.99 90.88
V. Profit/(loss) before Exceptional

Items and Tax
63.14

5.72
76.76

9.12

VI. Exceptional Items - 60.39 7.17
VII. Profit/(loss) before Tax 63.14 5.72 16.38 1.95
VIII. Tax expense:

1. Current Tax - 0.39 0.05
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2. Deferred Tax - -
IX. Profit/(Loss) for the period 63.14 5.72 15.98 1.90

COMPONENTS OF REVENUE AND EXPENDITURE

The components of our revenue and expenditure are as set forth below.

Total income

Our total income consists of revenue from operations and other income.

Revenue from operations

Our revenue from operations consists of sale of products, which consists of mainly cement, clinker and RMC
manufactured by our Company and other operating income comprising of scrap sale, duty drawback and other
miscellaneous income.

Other income

Our other income comprises of interest from fixed deposits with banks and other non-operating income
comprising of penalties on returned cheques, recoveries from third parties and other miscellaneous income.

Expenses

Our expenses consists of cost of materials consumed, changes in inventories of finished goods, work-in-process,
and stock-in-trade, power and fuel, employee benefit expenses, depreciation and amortisation expense, selling
expenses, other expenses and finance cost.

Cost of materials consumed

Our expenditure on materials consists of cost of materials consumed, which primarily include lime stone, fly ash,
gypsum and other raw material. In 1996, we secured a mining lease for limestone from the Government of
Gujarat over approximately over approximately 1,500 hectares of land which is valid until 2046. Similarly, we
also have mining lease for silica, clay and laterite. We generally source fly ash from power plants situated in
Mundra.

Changes in inventories of finished goods, work-in-progress and stock-in-trade

Our expenditure in relation to change in inventories consist of change in our inventory of finished products
(being cement and clinker), work-in-progress (being raw material, raw meal, clinker and cement in process) and
goods in transit (being cement and clinker) at the beginning and the end of the year caused by manufacture and
sale of our products in the year.

Power and fuel

Our power and fuel expenses consist of cost of fuel (i.e. lignite, coal and petcoke) and other miscellaneous
expenses. We generally source lignite from GMDC who excavate these from their mines and import coal from
overseas suppliers (typically from Indonesia).

Employee benefit expenses

Our employee benefit expenses consist of salaries, wages, bonus, contribution to provident fund and other
benefits and expenses towards staff welfare.

Depreciation expenses

Our depreciation expenses relate to depreciation of fixed assets.

Selling expenses
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Our selling expenses consist of freight charges, stevedoring expenses, port and shipping expenses and sales and
promotion expenses.

Other expenses

Our other expenses consist primarily of manufacturing expenses and other operating expenses.

Manufacturing expenses include excise duty paid, consumption of packaging material, consumption of stores
and spares and other manufacturing expenses.

Other operating expenses include repairs to plant and machinery, repairs to building, advertisements, CSR
expenses and other operating administrative expenses.

Finance costs

Our finance costs consist of interest expenses on long term borrowings, short term borrowings from banks and
other lenders and other finance cost.

Significant factors affecting our results during fiscal 2017

 Demonetisation pursuant to RBI’s scheme of withdrawal of legal tender character of the old bank
notes; and

 Change in fiscal year to March 31 year from June 30 year, resulting in fiscal 2016 comprises of nine
month period compared to fiscal 2017 comprising of 12 month period.

Total Income

Our total income was ` 841.76 crores in fiscal 2016 compared to ` 1,104.26 crores in fiscal 2017.

Revenue from operations

Sale of products. Our revenues from sale of our products was ` 838.54 crores in fiscal 2016 compared to `

1,098.70 crores in fiscal 2017. The relative decrease was primarily due to lower price realisation which was
partially offset by increase in sales of cement and clinker.

Other operating income. Our other operating income was ` 1.48 crores in fiscal 2016 compared to ` 3.32 crores
in fiscal 2017.

Other income

Our other income was ` 1.74 crores in fiscal 2016 compared to ` 2.24 crores in fiscal 2017.

Expenses

Our total expenses were ` 764.99 crores in fiscal 2016 compared to ` 1,041.13 crores in fiscal 2017.

Cost of materials consumed. Our cost of materials consumed was ` 52.40 crores in fiscal 2016 compared to `

71.03 crores in fiscal 2017. This increase was primarily due to increase in raw material requirement on account
of higher sales, which was partially offset by decrease in the raw material cost.

Changes in inventories of finished goods, work-in-progress and stock-in trade. Our closing inventories of
finished goods, stock-in-progress and stock-in-trade were lower by ` 9.12 crores for fiscal 2017 compared to our
opening inventories for fiscal 2017. Such decrease in our closing inventories was primarily due to increase in
consumption of inventories for finished goods.

Power and fuel. Our power and fuel expenses was ` 160.45 crores in fiscal 2016 compared to ` 231.04 crores in
fiscal 2017. This increase was primarily due to increase in consumption of power and fuel on account of higher
consumption of raw materials, coupled with marginal increase in price of power and fuel.
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Employee benefit expenses. Our employee benefit expenses increased from ` 38.24 crores in fiscal 2016 to `

52.53 crores in fiscal 2017. The relatively marginal increase was due to increase in salaries, wages and bonus.

Depreciation expense. Depreciation expense was ` 53.98 crore in fiscal 2016 and ` 73.06 crores in fiscal 2017.
This was relatively a marginal increase due to increase in our fixed assets.

Selling expenses. Our selling expenses was ` 243.16 crores in fiscal 2016 compared to ` 333.32 crores in fiscal
2017.

Other expenses. Our other expenses was ` 177.64 crores in fiscal 2016 compared to ` 208.07 crores in fiscal
2017. This increase was primarily due to:

(a) increase in manufacturing expenses from ` 112.18 crores in fiscal 2016 to ` 157.82 crores in fiscal
2017 primarily on account of increase in excise duty paid due to increase in production volume and
increase in consumption of packing material and stores and spares; and

(b) decrease in other operating expenses from ` 65.46 crores in fiscal 2016 to ` 50.25 crores in fiscal 2017
on account of decrease in repairs to plant and machinery.

Finance costs. Our finance costs increased from ` 22.18 crores in fiscal 2016 to ` 64.23 crores in fiscal 2017,
primarily due to fresh borrowings amounting to ` 325 crores availed in March 2016, resulting in full impact of
interest cost in fiscal 2017.

Profit before exceptional items and tax

Our profit before exceptional items and tax was ` 76.76 crores in fiscal 2016 compared to ` 63.14 crores in
fiscal 2017. This decrease was primarily due to increase in finance cost on account of increase in borrowings
coupled.

Tax expense

We did not provide any tax expense as we were not liable for tax under regular tax provisions and under MAT.

Profit after tax

Due to the reasons mentioned above, our profit after tax was ` 15.98 crores in fiscal 2016 compared to ` 63.14
crores in fiscal 2017.

Fiscal 2016 compared to fiscal 2015 (under Indian GAAP)

Our Company’s fiscal year ends on March 31 of each year, including in respect of the nine month period ending
March 31, 2016, prior to which our Company’s fiscal year ended on June 30. In the year 2016, in compliance
with the requirements of the Companies Act, 2013, our Company changed its fiscal year to a March 31 year end
instead of a June 30 year end. Accordingly, our results of operations in fiscal 2016 (9 months) are not
comparable to fiscal 2015 (12 months).

Particulars For the nine month period
ended March 31, 2016

For the year ended June 30,
2015

(in ` crore) As % of total
revenue

(in ` crore) As % of total
revenue

Sale of products 854.16 109.57 1,033.06 109.98
Less:
Excise duty 77.82 9.98 102.10 10.87
Net Sales 776.34 99.59 930.96 99.11
Other operating Income 0.40 0.05 1.29 0.14

I. Revenue from operations 776.74 99.64 932.26 99.25
II. Other income 2.82 0.36 7.10 0.76
III. Total Revenue (I+II) 779.56 100.00 939.35 100.00
IV. Expenses: 0.00

Cost of material consumed 52.39 6.72 51.10 5.44
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Changes in inventories of finished goods
work-in-progress and Stock-in-Trade 16.19 2.08 (16.31) (1.74)
Employee benefits expense 37.80 4.85 46.46 4.95
Power and fuel 160.45 20.58 246.56 26.25
Selling expenses 257.55 33.04 327.49 34.86
Other expenses 111.59 14.31 116.56 12.41
Finance Cost 27.23 3.49 27.47 2.92
Depreciation 54.05 6.93 106.43 11.33
Total expenses 717.25 92.01 908.76 96.74

V. Profit before exceptional items & tax 62.31 7.99 30.59 3.26
Exceptional item –
One Time Net Expenses of Lenders’
Prepayment

60.39
7.75

-

Profit before tax (III-IV-V) 1.92 0.25 30.59 3.26
VI. Tax expense:

Current Tax 0.39 0.05 0.00
VII. Profit after tax for the period 1.53 0.20 30.59 3.26

COMPONENTS OF REVENUE AND EXPENDITURE

The components of our revenue and expenditure are as set forth below.

Total revenue

Our total revenue consists of revenue from operations and other income.

Revenue from operations

Our revenue from operations consists of net sale of products (excluding excise duty), which consists of cement,
clinker and RMC manufactured by our Company and other operating income comprising of scrap sale, duty
drawback and other miscellaneous income.

Other income

Our other income comprises of interest from fixed deposits with banks and other non-operating income
comprising of penalties on returned cheques, recoveries from third parties and other miscellaneous income.

Expenses

Our expenses consists of cost of materials consumed, changes in inventories of finished goods, work-in-process,
and stock-in-trade, power and fuel, employee benefit expenses, depreciation and amortisation expense, selling
expenses, other expenses and finance cost.

Cost of materials consumed

Our expenditure on materials consists of cost of materials consumed, which primarily include lime stone, fly ash,
gypsum and other raw material. In 1996, we secured a mining lease for limestone from the Government of
Gujarat over approximately over approximately 1,500 hectares of land which is valid until 2046. Similarly, we
also have mining lease for silica, clay and latrite. We generally source fly ash from power plants situated in
Mundra.

Changes in inventories of finished goods, work-in-progress and stock-in-trade

Our expenditure in relation to change in inventories consist of change in our inventory of finished products
(being cement and clinker), work-in-progress (being raw material, raw meal, clinker and cement in process) and
goods in transit (being cement and clinker) at the beginning and the end of the year caused by manufacture and
sale of our products in the year.

Employee benefit expenses
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Our employee benefit expenses consist of salaries, wages, bonus, contribution to provident fund and other
benefits and expenses towards staff welfare.

Power and fuel

Our power and fuel expenses consist of cost of fuel (i.e. lignite, coal and petcoke) and other miscellaneous
expenses. We generally source lignite from GMDC who excavate these through their mines and import coal
from overseas suppliers (typically from Indonesia).

Selling expenses

Our selling expenses consist of freight charges, stevedoring expenses, port and shipping expenses and sales and
promotion expenses.

Other expenses

Our other expenses consist primarily of manufacturing expenses and other operating expenses.

Manufacturing expenses include consumption of packaging material, consumption of stores and spares and
other manufacturing expenses.

Other operating expenses include repairs to plant and machinery, repairs to building, advertisements, CSR
expenses and other operating administrative expenses.

Finance costs

Our finance costs consist of interest expenses on long term borrowings, short term borrowings from banks and
other lenders and other finance cost.

Depreciation expenses

Our depreciation expenses relate to depreciation of fixed assets.

Significant factors affecting our results during fiscal 2016

 Early redemption of loans and preference shares;
 Change in fiscal year to March 31 year from June 30 year, resulting in fiscal 2016 comprises of nine

month period compared to fiscal 2015 comprising of 12 month period.

Total revenue

Our total revenue was ` 939.35 crores in fiscal 2015 compared to ` 779.56 crores in fiscal 2016.

Revenue from operations

Net sales. Our net sales was ` 930.96 crores in fiscal 2015 compared to ` 776.34 crores in fiscal 2016. The
relative increase in our net sales is due to higher sales which was partially set off by lower price realisation.
Gross sales. Our gross sales was ` 1,167.21 crores in fiscal 2015 compared to ` 958.73 crores in fiscal 2016.

Other operating income. Our other operating income decreased from ` 1.29 crores in fiscal 2015 to ` 0.40 crores
in fiscal 2016.

Other income

Our other income was ` 7.10 crores in fiscal 2015 compared to ` 2.82 crores in fiscal 2016.

Expenses

Our total expenses was ` 908.76 crores in fiscal 2015 compared to ` 717.25 crores in fiscal 2016.



84

Cost of materials consumed. Our cost of materials consumed was ` 54.10 crores in fiscal 2015 compared to `

52.39 crores in fiscal 2016. This relative increase was primarily due to contribution made to the District Mineral
Fund and National Exploration Trust in accordance with the MMDRA.

Changes in inventories of finished goods, work-in-progress and stock-in trade. Our closing inventories of
finished goods, stock-in-progress and stock-in-trade were decreased by ` 16.19 crores for fiscal 2016 compared
to our opening inventories for fiscal 2016. Such increase in our closing inventories was primarily due to increase
in consumption of inventories for finished goods.

Employee benefit expenses. Our employee benefit expenses was ` 46.46 crores in fiscal 2015 compared to `

37.80 crores in fiscal 2016. The relative increase was primarily due to regular increase in salaries, wages and
bonus.

Power and fuel. Our power and fuel expenses were ` 246.56 crores in fiscal 2015 compared to ` 160.45 crores
in fiscal 2016. This relative decrease was primarily due to decrease in cost of pet coke and coal.

Selling expenses. Our selling expenses was ` 327.49 crores in fiscal 2015 compared to ` 257.55 crores in fiscal
2016. The relative increase in selling expenses was primarily due to increase in freight charges on account of
higher sales to customers, which was partially offset by relative decrease in sales and promotion expenses.

Other expenses. Our other expenses were ` 116.56 crores in fiscal 2015 compared to ` 111.59 crores in fiscal
2016. This decrease was primarily due to:

(a) relatively marginal decrease in manufacturing expenses from ` 61.6 crores in fiscal 2015 to ` 46.13 crores
in fiscal 2016; and

(b) increase in other operating expenses from ` 54.96 crores in fiscal 2015 to ` 65.46 crores in fiscal 2016 on
account of increase in repairs to plant and machinery.

Finance costs. Our finance costs was ` 27.47 crores in fiscal 2015 compared to ` 27.23 crores in fiscal 2016.
The relative increase in the finance cost was primarily due to increase in our borrowing cost.

Depreciation expense. Depreciation expense was ` 106.43 crores in fiscal 2015 compared to ` 54.05 crores in
fiscal 2016, primarily due to change in useful life of plant and machinery owing to the rules prescribed under
Companies Act, 2013 towards depreciation.

Profit before tax exceptional items and tax

Our profit before exceptional items and tax was ` 30.59 crores in fiscal 2015 compared to ` 62.31 crores in
fiscal 2016. This increase was primarily due to higher sales.

Exceptional items

During fiscal 2016, we made provision of one time exceptional expenses of ` 60.39 crores, towards repayment
of cumulative concessions availed in past from our lenders.

Tax expense

We did not provide any tax expense as we were not liable for tax under regular tax provisions and under MAT.

Profit after tax

Due to the reasons mentioned above, our profit after tax was ` 30.59 crores in fiscal 2015 compared to ` 1.53
crores in fiscal 2016.

INDEBTEDNESS
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As at March 31, 2017, our borrowings (long term and short term) aggregated to ` 599.41 crores, which consisted
of long term borrowings (excluding current maturities) amounting to ` 459.02 crores, short term borrowings
amounting to ` 127.81 crores and current maturities of long term borrowings amounting to ` 12.58 crores.

(in ` crores)
Particulars As at March 31, 2017 As at March 31,

2016
As at June 30, 2015

Long term borrowings
Secured 459.02 471.23 282.29
Unsecured -

Short term borrowings

Secured 127.81 65.22 52.75
Unsecured -

Other current liabilities

Current maturities of long term
borrowings

12.58 66.63 157.49

Total borrowings 599.41 603.08 492.53

Our loans are secured by way of mortgage of our factory land and building and hypothecation of other present
and future assets of the Company on a pari-passu/exclusive first charge/second charge basis. Our financing
agreements include various conditions and covenants restricting certain activities and certain transactions.
Specifically, we may require lender consents to sell or dispose assets charged, effect any change in capital
structure, dilute the shareholding of the promoters, access capital markets for mobilizing additional resources in
the form of debt or equity, effect any change in debt-equity ratio, undertake guarantee obligations, undertake
new project or expansion, effecting any amalgamations or mergers, make any drastic change in management and
Board of Directors and permit any transfer of controlling interest. Any failure to comply with the requirement to
obtain a consent, or other condition or covenant under our financing agreements that is not waived by our
lenders or is not otherwise cured by us, may lead to a termination of our credit facilities, acceleration of all
amounts due under such facilities and may adversely affect our ability to conduct our business and operations or
implement our business plans. Failure to meet our obligations under the debt financing arrangements could have
an adverse effect on our cash flows, business and results of operations.

CONTINGENT LIABILITIES NOT PROVIDED FOR

The following table sets forth certain information relating to our contingent liabilities as of March 31, 2017:

Particulars As at 31.03.2017
(in ` crores)

Excise & Service Tax 61.46
Customs 12.41
Sales Tax 1.76
Claims of Gujarat Water Supply and Sewerage Board 26.38
Land Revenue Tax 1.17
Electricity Duty 3.30
Other Claims against the Company 2.27
Total 108.75
(Less) Deposits (52.12)
Net liability 56.63

OFF-BALANCE SHEET ARRANGEMENTS

As of March 31, 2017, our Company does not have any off-balance sheet arrangements, derivative instruments
or other relationships with any entities that would have been established for the purpose of facilitating off
balance sheet arrangements, except in relation to contracts pending execution on capital account and not
provided amounting to ` 24.74 crores.

INTEREST COVERAGE RATIO

The following table details the Company’s interest coverage ratio as per its standalone financial statements as of
March 31, 2017, March 31, 2016 and June 30, 2015:
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For the year
ended March

31, 2017
(Ind AS)

For nine
month

period ended
March 31,

2016
(Indian
GAAP)

For the year
ended June

30, 2015
(Indian
GAAP)

(i) Earnings before interest and tax (in ` crores) 127.37 89.54# 58.06
(ii) Interest expended (in ` crores) 64.23 27.23 27.47

Interest coverage ratio 1.98 3.29 2.11
# For the audited financial statements for the nine months ended March 31, 2016 an exceptional amount of ` 60.39 crores
has not been considered as interest expended being one time net expenses of lenders prepayment. If the same is considered
the ratio would have been 1.71.

LIQUIDITY AND CAPITAL RESOURCES

Our primary liquidity needs have been to finance our working capital needs and capital expenditure. We have
financed our operations primarily by way of cash flow from operations and long-term and short-term
borrowings in the form of cash credits.

We had cash and bank balances of ` 16.27 crores and ` 83.03 crores as of March 31, 2017 and 2016,
respectively. Our anticipated cash flows are however dependent on several factors beyond our control. Set forth
below is a summary of our cash flow data for the periods indicated.

Particulars
Year ended March 31,

2017 2016
In ` crores

Net cash from/(used in) operating activities 76.00 142.42
Net cash from/(used in) investing activities (7.87) (123.52)
Net cash from/(used in) financing activities (68.22) (18.96)

Cash Flow from/ (used in) Operating Activities

Our net cash from operating activities for fiscal 2017 was ` 76.00 crores. While our profit before tax was `

62.97 crores for fiscal 2017, we had operating profit before working capital changes of ` 199.79 crores,
primarily as a result of adjustments to the profit made for non-cash items such as depreciation and amortization
expense, finance costs and interest income. Our working capital adjustments to our net cash generated from
operations for fiscal 2017 mainly included increase in inventories of ` 48.13 crores and increase in trade and
other receivables of ` 5.50 crores, increase in other current assets, loans and advances of ` 48.86 crores and
decrease in trade payables and other liabilities and provisions of ` 19.79 crores.

Our net cash from operating activities for fiscal 2016 was ` 142.42 crores. While our profit before tax was
`16.37 crores for fiscal 2016, we had operating profit before working capital changes of ` 141.97 crores,
primarily as a result of adjustments made for non-cash items such as depreciation and amortization expense,
finance costs, interest income, etc. Our working capital adjustments to our net cash generated from operations
for fiscal 2016 mainly included decrease in inventories of ` 4.97 crores, increase in trade and other receivables
of `2.66 crores, increase in other current assets, loans and advances of ` 6.57 crores and net increase in trade
payables and other liabilities and provisions of ` 4.82 crores.

Cash Flow from/ (used in) Investing Activities

Our net cash used in investing activities for the fiscal 2017 was ` 7.87 crores, reflecting payments for purchase
of fixed assets and capital work in progress of ` 75.22 crores and liquidation of fixed deposits from Banks of `

66.68 crores, partially offset by sale of fixed assets of ` 0.13 crores and interest income of ` 0.54 crores.

Our net cash used in investing activities for the fiscal 2016 was `123.52 crores, reflecting payments for purchase
of fixed assets and capital work in progress of ` 46.38 crores and investment of fixed deposits in Banks of `

77.56 crores, partially offset by sale of fixed assets of ` 0.01 crores and interest income of ` 0.41 crores.

Cash Flow from/ (used in) Financing Activities
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Our net cash used in financing activities for fiscal 2017 was ` 68.22 crores, reflecting availment of secured long-
term borrowings of ` 148.58 crores, availment of secured short-term borrowings of ` 62.59 crores, repayment of
loan of ` 209.10 crores and payment of interest and financial charges of ` 70.29 crores.

Our net cash used in financing activities for fiscal 2016 was `18.96 crores, reflecting availment of secured long-
term borrowings of `284.95 crores, availment of secured short-term borrowings of `12.47 crores, repayment of
loans of `109.87 crores, repayment of redeemable preference shares of `42.66 crores and payment of interest
and financial charges of `163.85 crores.

QUANTITATIVE AND QUALITATIVE DISCLOSURE OF MARKET RISK

We are exposed to market risks that are related to the normal course of our operations such as interest rate,
liquidity risk, foreign exchange risk and reputational risk, which may affect economic growth in India and the
value of our financial liabilities, our cash flows and our results of operations.

Interest Rate Risk

Our Company’s exposure to interest rate risk relates primarily to its long term and short term debt. As of
September 30, 2017 and March 31, 2017, our Company has outstanding secured loans of ` 728.40 crores and `

599.41 crores, all of which bore interest at floating rates. Therefore, fluctuations in interest rates could have the
effect of increasing the interest due on our Company’s outstanding debt. Our Company currently does not, and
has no plans to engage in, interest rate derivative or swap activity.

Liquidity Risk

Our Company faces the risk that it will not have sufficient cash flows to meet its operating requirements and its
financing obligations when they come due. Our Company manages its liquidity profile through the efficient
management of existing funds and effective forward planning for future funding requirements.

Going forward, and to the extent it is able to do so, our Company intends to primarily use internally generated
funds to meet its financing requirements, except in relation to its proposed expansion plan which shall be funded
through internal accruals and other modes of financing including equity and debt.

Foreign Exchange Risk

We are exposed to exchange rate risk. A certain portion of our products are exported by us in U.S. dollars. Any
appreciation in the value of the Rupee against U.S. dollar would decrease the realisation of Rupee value of our
products. The exchange rate between the Rupee and the U.S. dollar has changed substantially in recent years
and may continue to fluctuate significantly in the future. While we do not enter into hedging arrangements
against currency exchange rate risks, we believe we are naturally hedged against such fluctuations to the extent
they are covered through imports denominated in U.S. dollars. However, there can be no assurance that these
arrangements will successfully protect us from losses due to fluctuations in currency exchange rates and we will
be subject to foreign exchange fluctuations to the extent of uncovered net foreign exchange receivables or
payables. Adverse movements in foreign exchange rates may adversely affect our results of operations and
financial condition.

Credit Risk

We are exposed to credit risk on amounts owed to us by our dealers or customers. If they do not pay us
promptly, or at all, it may impact our working capital cycle and/or we may have to make provisions for or
writeoff on such amounts.

Commodity Price Risk

We are exposed to the price risk associated with purchasing our fuel. We generally do not enter into long-term
firm price contracts for the supply of our fuel. Therefore fluctuations in the price and availability of these fuel
may adversely affect our business and results of operations.

SIGNIFICANT DEVELOPMENTS
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To our knowledge, there has been no significant developments post March 31, 2017, except as mentioned below:

(a) declaration of unaudited interim limited reviewed financial statements for six month period ended
September 30, 2017;

(b) resignation of Mr. T. M. Jagan Mohan from our Board; and
(c) significant developments mentioned elsewhere in this Placement Document.
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INDUSTRY OVERVIEW

The information contained in this section is derived from various industry and publicly available resources. The
information also includes information available from reports or databases of CRISIL. The Company, its
Directors, the Placement Agents nor any other person connected with the Issue have independently verified this
information. Industry sources and publications generally state that the information contained therein has been
obtained from sources generally believed to be reliable, but that their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured. Industry publications are also prepared
on information as of specific dates and may no longer be current or reflect current trends. Accordingly,
investment decisions should not be based on such information.

CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing the
Cement Market Assessment for India and Western Region, released in January 2018 (the “Report”) based on
the Information obtained by CRISIL from sources which it considers reliable (“Data”). However, CRISIL does
not guarantee the accuracy, adequacy or completeness of the Data / Report and is not responsible for any
errors or omissions or for the results obtained from the use of Data / Report. This Report is not a
recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be
construed as an expert advice or investment advice or any form of investment banking within the meaning of any
law or regulation. CRISIL especially states that it has no liability whatsoever to the subscribers / users /
transmitters/ distributors of this Report. Without limiting the generality of the foregoing, nothing in the Report is
to be construed as CRISIL providing or intending to provide any services in jurisdictions where CRISIL does
not have the necessary permission and/or registration to carry out its business activities in this regard. The
Company will be responsible for ensuring compliances and consequences of non-compliances for use of the
Report or part thereof outside India. CRISIL Research operates independently of, and does not have access to
information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Ltd (CRIS),
which may, in their regular operations, obtain information of a confidential nature. The views expressed in this
Report are that of CRISIL Research and not of CRISIL’s Ratings Division / CRIS. No part of this Report may be
published/reproduced in any form without CRISIL’s prior written approval.

Macroeconomic Scenario: India

The outlook for India's long-term growth is moderately positive due to a young population and corresponding
low dependency ratio, healthy savings and investment rates, and increasing integration into the global economy.
However, long-term challenges remain significant. (Source: CIA Factbook)

Recent data suggests that India’s economic recovery is gradually taking hold following a lackluster performance
in Q1 FY 2017. The economy grew at a faster 6.3% in year-on-year terms in Q2 FY 2017, which runs from July
to September, with the effects of demonetization and the implementation of the Goods and Services Tax (GST)
gradually dissipating. Although the fourth quarter got off to a weaker start, with seasonal effects dragging on
economic activity in October, stronger data for November, including auto sales and the manufacturing PMI,
suggests that the economy remains on a recovery path. Meanwhile, Moody’s upgraded the country’s sovereign
issuer ratings to Baa2 from Baa3 in mid-November. The ratings agency expects the government’s reform
agenda to unleash India’s growth potential and help drive down the government debt burden over the medium
term, thus warranting a higher credit rating. (Source: https://www.focus-economics.com/countries/india)

Overview of Cement Industry

The Indian Cement market is the second largest in the world after China and accounts for approximately 260
mtpa of cement demand. Cement demand in the India has grown at 3.2% CAGR over last 5 years reaching
approximately 263 mtpa in 2016-17. As cement industry is largely regional in nature owing to high logistics
cost, the share of imports (in local consumption) and exports (in local production) is very small.

The cement industry in India has been growing at 1.2 times of GDP growth in the past two decades. However,
with continued decline in the investment-to-GDP ratio, there has been significantly lower capital formation in
the economy. This, in turn, has reflected in the cement-to-GDP multiplier being consistently below one over last
few years. Pan-India cement demand grew at 3.2% CAGR between 2011-12 and 2016-17.

Regional Outlook

Western India - Maharashtra
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Maharashtra is one of the fastest growing states in recent times with GSDP growing at a healthy pace of 7-8%
CAGR in the period 2011-12 and 2016-17. The state GSDP grew at 9.4% year on year in 2016-17 compared to
India’s GDP growth of approximately 7% led by robust growth in services sector (10-11% year on year) which
accounts for 55-60% of Maharashtra’s GSDP.

Maharashtra’s cement demand is estimated at 31-32 MT, constituting nearly 12% India’s cement demand.
Further the state’s cement consumption has risen at 3-4% CAGR over the past 5 years, in tandem with India’s
average growth rate of 3.2%. During 2006-07 to 2011-12, cement demand rose robustly at 8-9%, propelled by
strong economic growth infrastructure spending, and developing real estate markets in key cities such as
Mumbai, Pune and Nasik. State’s GDP increased at 11.5-13.5%, construction GDP increased at 16-17% during
the same period. Demand growth moderated between 2011-12 to 2016-17 to 3-4% CAGR to reach 31-32
million Tonnes largely due to economic slowdown, supply overhang in key real estate markets, poor monsoons
(impacting rural demand), water and aggregate availability issues in rural and semi urban areas. The
consumption growth in the period was led by increased state spending on infrastructure construction especially
road, irrigation, metro projects and impetus to low cost housing under the Pradhan Mantri Awas Yojnain semi-
urban and urban areas. Maharashtra state government expenditure on urban development and transport
infrastructure nearly doubled over the past 5 years.

The Mumbai Metropolitan Region comprising of Mumbai/Thane and Pune constitutes 25-30% and 15-20% of
overall state demand. The Mumbai Metropolitan Region, the financial and commercial hub of India, occupies
the largest share in state demand owing to large population base, high level of urbanization and development in
terms of penetration of real estate and infrastructure. Pune is the second largest cement consumer in Maharashtra
with high penetration of real estate construction on back of development in IT/ITeS sector in the recent past.
Both the districts have also witnessed significant proportion of industrial activity further augmenting cement
demand in the region. The share of OPC consumption and non-trade sales is very high in these regions owing to
large proportion of institutional sales in infrastructure and housing (high rise real estate construction). Mumbai
and Pune have seen a sluggish growth in real estate in the past 2-3 years given high proportion of housing
inventory/prices, and declining investor interest. The absorption of housing units in Mumbai and Pune has
declined at a CAGR of 4-5% over the past 2 years owing to demonetization, RERA, high average capital values
and economic slowdown impacting investor sentiment.

The Mumbai Metropolitan region is predominantly a non-trade market owing to higher penetration of high rise
real estates and execution of key infrastructure projects in Mumbai and Thane cities. Share of trade segment in
Pune is relatively higher than in Mumbai owing to relatively higher penetration of IHB segment. About 45-55%
demand from non-trade segment comprises of bulk cement in Mumbai. The proportion of bulk cement dwindles
down slightly to 35-45% of non-trade share in Pune.

Segment outlook in Maharashtra

The trade segment contributes 55-60% of overall cement demand in the state on back of higher penetration of
individual households in Marathwada, Khandesh and Vidarbha regions and execution of various small
infrastructure projects which do not necessitate bulk procurement through non-trade channel (to the tune of 200-
500 bags per order) support the share of trade in overall demand. Share of non-trade segment has risen over the
past few years and currently accounts for 40-45% of the overall state demand owing to higher share of real
estate projects viz. residential and commercial construction in cities such as Mumbai, Thane, Pune, Nagpur,
Nasik etc. and governments’ focus on development of transport and irrigation infrastructure in the state.

PPC is a widely consumed cement grade in Maharashtra, estimated to have a share of 55-60% in the overall
demand in fiscal 2017. Higher preference for PPC is largely attributed to cost-benefit dynamics and easy
availability of fly ash (from power plants) for blending within the state. The share of OPC is estimated to be
about 35-40% as the usage is limited to structurals in high rise residential & commercial projects and large
ticket infrastructure projects, which are concentrated in Konkan and Desh clusters. The preference for PPC is
higher in Khandesh, Marathwada and Vidarbha regions, majorly consumed in the dominant IHB segment and
small infrastructure/retail projects. PSC holds a marginal share of 0-3% in the state.

Western India - Gujarat

Gujarat GSDP grew at a healthy rate of 8-9% CAGR between the period 2011-12 and 2016-17 led by growth in
industries and services sector in the state. However, the growth during 2016-17 moderated on account of
sluggish pace of activity in the industrial sector which grew 5-6% year on year in 2016-17.
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Gujarat’s cement demand is estimated at 22-23 MT, constituting nearly 9% India’s cement demand. Further the
state’s cement consumption has risen at 4-5% CAGR over the past 5 years, slight above with India’s average
growth rate of 3.2%. Gujarat cement demand grew at 11-12% CAGR from 2006-07 to 2011-12, largely
spearheaded by increase in infrastructure and industrial construction in the state, supported by housing
especially in Tier-I and Tier-II cities.

Cement demand growth in the state moderated to 4-5% CAGR from 2011-12 to 2016-17 to reach 22-23 MTPA.
The modest pace of growth was largely on account of slowdown in the housing and industrial activity and
policy level factors such as demonetization, GST etc. Investment in housing was impacted due to lesser than
average monsoons and implementation of RERA. Credit growth of scheduled commercial banks for the state
slowed to 8-9% in fiscal 2017 as compared to robust 11-12% in the previous fiscal.

Infrastructure demand was the key contributor to cement consumption in the state with state government
expenditure in transport, water supply & sanitation, urban development and irrigation rose at CAGR of 13%
from 2011-12 to 2016-17. South and North Gujarat are the key contributors to cement demand in the state,
constituting nearly 65-70% of overall consumption.Cement demand in Gujarat is expected to grow at a CAGR
of 5-6% over the next five years, projected to reach 29-30 MTPA by 2021-22.

Segment outlook in Gujarat

The trade segment in Gujarat accounts for 50-55% of the overall sales. The trade segment constitutes majority
sales emulating from housing (IHB and small-medium real estate projects) and small infrastructure and retail
outlet construction. Share of non-trade segment has risen over the past few years and currently accounts for 45-
50% of the overall state demand owing to increasing share of transport and irrigation infrastructure in the state,
further supported by industrial and commercial construction in the state.

PPC and OPC are the most widely consumed cement grades in Gujarat, occupying nearly similar share in in the
overall demand for fiscal 2017. Relatively higher share of OPC as compared to India average is on account of
higher share of non-trade sales viz. infrastructure, industrial and large real estate projects. With further impetus
to infrastructure, the share of non-trade sales is slated to improve and thus consumption of OPC is expected to
rise further. PSC, meanwhile, holds a negligible share of 0-2% in the state.

Industry-wise Outlook and Demand

Housing

Maharashtra

Housing segment accounts for a majority share in overall state demand owing to higher penetration of
households in clusters such as Desh, Khandesh, Marathwada and Vidarbha regions. The demand for urban
housing (real estate) is largely driven by cities such as Mumbai, Thane, Pune, Nasik and Nagpur owing to
employment-led migration, better economic activity and high level of infrastructure development. Whereas
individual houses are largely preferred in the semi-urban and rural areas.

The slowdown in housing segment in the last 4-5 years owing to high inventory overhang, impact of RERA and
demonetization has resulted in a gradual rise in the share of infrastructure led cement demand with
implementation of large ticket projects in road, rail, metro, and irrigation segments.

Demand from housing sector is expected to grow at a modest pace of 3-4% CAGR over the next 5 years
attributed to government initiatives like housing for all and rapid urbanization in cities such as Nagpur and
Pune:

• A slowdown in housing segment was witnessed over the past few years on account of existing inventory,
affordability concerns on account of high capital values and impact of RERA, GST and demonetization

• Real estate market in Mumbai and Pune shall remain subdued over the next 2-3 years owing to negligible
growth in absorption rates and an oversupply situation. About 340-360 million sq.ft. of supply is
envisaged against a demand of 270-290 million sq. ft. in the 2 cities by end of 2019

• Growth in housing is expected to gradually revive over the next 5 years, driven by affordable and
individual housing segment
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• Steady growth in housing credit by banks has improved absorption rates. The decline in housing
inventory is expected to influence initiation of new real estate projects, thereby supporting overall
demand from housing segment in Teir-II cities

• Under PMAY, construction of nearly 15,000 houses is planned to relocate population staying in
approximately 400 slums in Nagpur

• With complete implementation of RERA, work on several stalled projects in urban and metropolitan
regions is expected to re-start in order to meet project timelines

• Construction activity on the IHB housing front is expected to pick up pace with normal monsoons, lower
interest rates and government initiatives such as credit linked subsidy, financial inclusion etc.

• Maharashtra has a shortage of nearly 2 million households and about 14% of the population is currently
residing in rented houses. Migration to permanent houses will provide a further impetus to housing
demand

Gujarat

Housing sector constitutes 50-55% of total cement demand in the state followed closely by infrastructure and
industries led cement consumption at 45-50%. Individual houses (IHB) constitutes 60-70% of housing demand
and rest 30-40% is comprised by real estate construction in cities such as Ahmedabad, Vadodara, Rajkot and
Surat etc. and affordable housing projects. As per census 2011, the housing demand has been on a gradual rise
with total households increasing to about 13 million in 2011-12 against 10 million in 2001-02.

RERA and demonetization have majorly impacted housing and industrial development in Gujarat in fiscal 2017.
The absorption of new homes has been on a decline in key cities owing to high capital values and declining
investor sentiment. The residential real estate supply is also reeling under pressure with slow pace of
construction activity and lesser initiation in new projects.

Demand from infrastructure is majorly constituted by ongoing projects in roads/highways, metro, rail and
irrigation sectors. The Gujarat state government budgeted estimate for 2016-17 for expenditure on construction
of roads and bridges was Rs. 39 billion, an on-year rise of 1-2% from Rs. 38.5 billion in 2015-16.

Infrastructure

Maharashtra

Infrastructure construction received an investment impetus from the state government, increasing the pace of
construction activity on projects such as road widening and concretization, urban transportation projects such as
metro and monorail, irrigation, and ports amongst others. The Maharashtra state government budgeted estimate
for 2017-18 for expenditure on construction of roads and bridges was Rs. 70 billion, an on-year rise of 45%
from Rs. 48 billion in 2016-17.

Demand from infrastructure sector is poised to witness a robust growth at 8-9% CAGR over the next 5 years on
account of government focus on execution of key infrastructure projects under transportation and urban
development in the state.

Length of roads in the state has seen a robust growth in the past few years and the state government is expected
to continue improving connectivity of smaller towns and districts to urban / semi urban areas. The state
government revenue expenditure on infrastructure has risen at a CAGR of 13% from Rs. 144 billion in 2011-12
to Rs. 261 billion in 2016-17. Ongoing construction of metro rail projects to be a key driver in infrastructure
growth. A total of 6 metro lines are currently under construction (4 in MMR and 1 each in Pune & Nagpur).

Furthermore, execution of other key projects is expected to elevate demand from infrastructure sector in the near
term:

• Mumbai-Delhi Dedicated Freight Corridor

• Coastal Road and Trans harbour Link in Mumbai and Outer ring road in Pune

• Road network upgradation - concretization and lane widening activities for national and state highways

• Mumbai-Nagpur Samruddhi expressway

• Navi Mumbai Airport
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• Smart city mission launched in the Pune district – to entail an investment of approximately Rs. 30 billion

Gujarat

Infrastructure is expected to be key demand driver over the next 5 years. Demand from infrastructure sector is
slated to grow at a strong 7-8% CAGR over the next 5 years on account of government focus on execution of
key infrastructure projects in roads, railway, metro and irrigation sectors. The state government revenue
expenditure on infrastructure has risen at a CAGR of 14% from Rs. 93 billion in 2011-12 to Rs. 181 billion in
2016-17. Infrastructure investments. Length of roads in Gujarat have risen at a CAGR of nearly 4% from 2011-
12 to 2015-16 and state’s construction GDP improved at a CAGR of 5%.

Key large (ongoing / planned) projects in the infrastructure sector comprise of

• Mumbai-Delhi Dedicated Freight Corridor (nearly 40% of the entire corridor passes through Gujarat)

• Ahmedabad - Gandhinagar Metro

• Surat Metro

• Mumbai – Ahmedabad High Speed Rail

• Several road upgradation projects - concretization and lane widening activities for national and state
highways

Industrial

Maharashtra

Demand from the sector is expected to grow at a modest pace of 4-5% CAGR over the next 5 years. A healthy
industrial base in the state is expected to create cement demand from upgradation/ modernization projects in
steel, pharmaceuticals, automobile, chemicals, engineering amongst others.

• Sona Alloy’s steel plant expansion plan in Ratnagiri attracting approximately Rs. 32 billion investment

• Textile unit by Raymond

• Dairy project by Amul in Vidarbha cluster

Demand in commercial sector will be driven largely by development of services and manufacturing sector
comprising BFSI and IT/ITeS. Employment led migration shall support urbanization in cities leading to
construction of retail outlets, shopping malls, recreation centers, multiplexes, etc.

• About 9-9.5 million sq. ft. of commercial/office spaces to be built in Mumbai over the next 2-3 year,
majorly in BFSI and IT/ITeS sector

• About 5-6.5 million sq. ft. of commercial/office spaces to be built in Pune over the next 2-3 years, largely
in the IT/ITeS sector

Gujarat

Industrial construction in South Gujarat (Surat, Valsad Bharuch and Vadodara) and Kutch clusters have largely
contributed to cement consumption in the past few years. Commercial sector also witnessed moderate growth
especially in the cities such as Ahmedabad, Vadodara and Surat driven by developments in BFSI, IT/ ITeS and
retail establishments (shopping complex/malls/multiplex).

Demand from industrial sector is expected to grow at a healthy pace over the next 5 years. Development of
Special Investment region by the Gujarat state government in Dholera and Mandal Bechraji is slated to improve
private investments in the industrial space. Furthermore, the construction of western dedicated freight corridor
will lift industrialization activities in rural and semi-urban areas. Demand in the commercial sector will be led
by construction of IT parks and special economic zones in cities such as Ahmedabad, Bharuch, Kachchh,
Vadodara, Surat etc. Several hotels are currently under construction in urban areas of Ahmedabad, Surat and
Vadodara; supporting demand from commercial construction.

Key ongoing / planned projects in the industrial and commercial space include:
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• Welspun Steel’s 3 MTPA crude steel unit in Kachchh district

• Rashmi Seamless’s 2.5 lakh TPA seamless pipes unit at Dahej in Bharuch district

• A 3 lakh TPA iron and steel products plant in Ahmedabad district

• IT Park in Vadodara

• Construction of Pharma SEZ in Bharuch

• Construction of Gujarat International Finance Centre in Gandhinagar

• An SEZ at Kandla Port

• An Oil and Gas SEZ at Bharuch

Logistics in Indian cement industry

Traditionally, a large proportion of cement production in India is transported through road network, owing to
several factors such as better connectivity to remote areas, improving network as well issues related to rail/ rake
availability & material handling. Additionally, for smaller distance (up to 200 km), transportation through road
is more economical compared to rail. Moreover, it offers flexibility to transport smaller quantum of cement. In
2011-12, road transport accounted for about 2/3rd of the total pan-India cement dispatches, followed by rail,
accounting for approximately 34%. Transport through sea accounted for a marginal share of approximately 1-
2%.

By the end of 2016-17, the share of road in cement transportation increased further to approximately 65-70%
levels, primarily as issues related to rail transportation continued to exist amidst improved road connectivity
over the years in key remote areas as well as stable diesel prices (as against gradual hike of 7-8% CAGR in rail
freight). Furthermore, rapid capacity additions (to the tune of approximately 135 million tonnes) during FY12-
FY17 period forced players to expand their presence, with higher reliance on road network.

The share of sea, though improved to approximately 4% of total dispatches in FY17, still remained at nascent
stage owing to lack of any major development in the ecosystem such as developing captive jetty, bulk container
terminal, packaging plants near ports etc.

Key benefits of using sea mode of transport

Source: Industry, CRISIL Research

• Higher catchment area: Transportation through sea allows cement manufactures to expand their

geographical reach in areas farther than approximately 450 km from their cement plants in key coastal

demand cluster. Over the past few years, key large players have widened their market share in key

demand clusters in states such as Maharashtra, Karnataka, and Kerala etc. from their manufacturing

plants in Gujarat through sea route.

Mitigation of
risk from
volatile
demand

Cost effective
alternative

Higher
catchment

area
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• Cost effective alternative: The freight component (typically accounting for about 25-30% of total cost),

therefore, plays a major role in enhancing the competitiveness of a cement manufacturer within the

demand cluster. Transportation through sea has the lowest per tonne freight cost as compared to the other

two modes of transportation. For example, freight for transportation on Kutch to Trivandrum route

(around approximately 2550 km) via sea would be cheaper by approximately 40-50% than rail and that

of rail will be further cheaper by approximately 25% than road. Moreover, the incremental increase in

sea freight will be lower as the distance increases compared to road and rail.

• Mitigation of risk from volatile demand environment: Reliance on sea transportation helps company

mitigate the risk from volatility in demand in key clusters and offload inventory in other high growth

clusters, supporting overall sales volumes.

Geographical expansion by cement manufacturers is influenced by various factors such as pricing of
competitors in the demand cluster, number of cement plants and their location, share of sales channel (trade vs.
non-trade), brand perception of players currently catering to the demand cluster etc. Transportation through sea
route is typically feasible for a distance longer distance where the demand cluster is nearer to the port. In case
the demand cluster is farther from a specified port, the company will incur additional secondary freight from
port to the demand cluster. However, despite secondary freight, the effective freight cost will be lower as
compared to road transport.

Key routes for cement transportation and freight cost

Note: The freight costs are approximate and include loading/unloading charges
Source: Industry, CRISIL Research
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OUR BUSINESS

The following information is qualified in its entirety, and should be read together with, the more detailed
financial and other information included in this Placement Document, including the information contained in
the section titled “Risk Factors,” beginning on page 46.

Our Company’s fiscal year ends on March 31 of each year, including in respect of the nine month period
ending March 31, 2016, prior to which our Company’s fiscal year ended on June 30. In the year 2016, in
compliance with the requirements of the Companies Act, 2013, our Company changed its fiscal year to a March
31 year end instead of a June 30 year end. Accordingly, our results of operations in fiscal 2016 are not
comparable to either fiscal 2017 or fiscal 2015. In this Placement Document (i) the term fiscal 2017 denotes the
12 months ended March 31, 2017; (ii) fiscal 2016 denotes the nine months ended March 31, 2016; (iii) fiscal
2015 denotes the 12 months ended June 30, 2015.

OVERVIEW

We are among the lowest cost producers of cement in the industry, operating one of the largest fully integrated
single stream cement plants strategically located in Kutch, Gujarat (Source: CRISIL Report). We have an
installed capacity of 4.1 Mn T of cement as of September 30, 2017, which we are in the process of expanding to
8.1 Mn T of cement.

Our manufacturing facility is located in close proximity to marine limestone deposits at Kutch, Gujarat, and the
GMDC lignite mines. Besides connectivity through road, we have also established coastal shipping
infrastructure by investing in a captive all weather jetty and two fully equipped sea terminals at Navlakhi,
Gujarat and Dharamtar, Maharashtra. We have also recently commissioned two cement bulk carriers of 4,400
dead weight tonnage (DWT) each for coastal shipping. Accordingly, we are well positioned to access markets in
and around Mumbai along the western coast of India with access to markets in as far as Cochin domestically and
Africa, Europe, Sri Lanka and a few countries in the Middle East internationally without incurring significantly
higher delivery costs.

Our supporting infrastructure consists of (i) a 3.3 Mn T clinker unit, (ii) a 63 MW of captive multi-fuel thermal
power plant, and (iii) three RMC plants. We are in the process of implementing a 13 MW waste heat recovery
power plant which is currently scheduled to be commissioned by March 2018.

Below is a representation of (i) our single stream cement plant; and (ii) our connectivity by sea:

Note: Map not drawn to scale * Proposed

We currently sell a range of quality cement products such as 53 grade OPC (ordinary portland cement), blended
cement such as PPC (portland pozzolana cement) and buyer specification based RMC under our umbrella brand
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‘Sanghi Cement’. We cater to large infrastructure and industrial projects as well as the retail market through a
network of approximately 1,500 dealers, 75 commission agents and 146 indenting agents, as of September 30,
2017. The western region of India, particularly Gujarat, is our core market. We also sell in and around Mumbai
and Kochi. We service the Gujarat and Rajasthan markets primarily by road, whereas the western coastal region
of India, including states of Maharashtra and Kerala are primarily serviced through sea.

We are ISO 9001:2008, OHSAS 18001:2007, SA 8000:2008 and ISO 14001:2004 certified for our
manufacturing and sale of clinker and cement reflecting our commitment towards quality, safety, accountability
and sustainable environment. For four consecutive years the Indian Bureau of Mines & Directors of Mines
Safety, Government of India has awarded our mining operations the First Prize in the Best Mining category. In
addition, we were recently awarded:

 India’s Most Trusted (Cement Manufacturing) Company Award 2017 by International Brand Consulting
Corporation, USA;

 India’s Top Challengers 2016-17 Trophy by the Construction World Magazine & Media; and
 “the Most Reliable Cement Brand Award in the Real Estate Sector” by DNA.

For fiscal 2017, 2016 and 2015 our total income was ` 999.77 crore, ` 763.94 crore and ` 939.35 crore,
respectively, and our profit after tax was ` 63.14 crore, ` 15.98 crore and ` 30.59 crore, respectively. Our
EBITDA increased from ` 164.49 crore in fiscal 2015 to ` 200.43 crore in fiscal 2017. Our EBITDA per tonne
for fiscal 2017 and fiscal 2015 was ` 686 and ` 694 with an EBITDA margin of 20.05% and 17.51%,
respectively.

Further, ICRA recently upgraded our working capital rating and long term loan rating to “A-Stable” in February
2017 and May 2017, respectively and reaffirmed in July 2017 to ICRA A- for term loans and cash credit
facilities and ICRA A2+ on short term non-fund based limits. In addition, our working capital limits were
assigned an ‘IND-A’ category rating by India Ratings & Research in February 2017.

STRENGTHS

We believe that the quality of mineral resources, availability of raw materials, multi-fuel capabilities of our
clinker and thermal power plants, and our coastal location allows us to operate with low operational cost which
serves as our key competitive advantage in the industry. Accordingly, the following are our key business
strengths:

Access to high quality of minerals resulting in cost efficient production of superior grade of products

Access to limestone reserve is a key consideration for production of cement in an efficient manner. Further,
quality of limestone reserves to a large extent determines cost of crushing/mining and to an extent the quality of
cement being produced.

Accordingly, in 1996, we secured a mining lease from the Government of Gujarat over approximately 1,500
hectares of land which is valid until 2046. The leased area contains reserves of approximately 1,001 million
tonnes of calcium rich, soft marine limestone of which approximately 826 million tonnes were available as of
April 1, 2016 (Source: Mining Plan, 2016).

We conduct our mining operations using a single L&T surface miner KSM-304C with a belt conveyor in an
economically viable manner and without having to carry out any preparatory operations such as ground
levelling. Surface mining has a lower impact on the environment as it does not employ conventionally
detrimental mining practices of blasting and excavating minerals. Our surface miner directly crushes limestone
to desired sizes resulting in lesser waste while also eliminating the need for primary crushing. Our process thus
results in lower cost of excavation thereby resulting in reduced manufacturing cost of our cement while ensuring
reduced atmospheric pollution and ground vibrations, in addition to which we replenish excavated areas through
large scale rain water harvesting.

Our limestone consumption for our manufacturing unit for six months period ended fiscal 2016 and fiscal 2017
was 2.43 Mn T and 3.31 Mn T, respectively. Based on the historical requirements of limestone and in view of
the present operating capacity and proposed expansion plan, we believe that our reserves of limestone are
sufficient to meet our requirements during the term of the lease.
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Our mining operations are not only ISO 14001:2004 certified but have also been awarded the First Prize in the
Best Mining category for the last four consecutive years by the Indian Bureau of Mines & Directors of Mines
Safety, Government of India. Specifically, at the 24th Mines Environment & Mineral Conservation Week
Celebrations 2016-17, our Jadua Mine in the A-1 category was awarded the first prize both for “Overall
Performance” and “Publicity Propaganda & Fire Fighting”, and second prize for our “Systematic & Scientific
Development”, “Health, Safety, Welfare & Occupational Health Check-up Facilities” and “Raising by
Explosives, Storage & Transportation/ Raising by Surface Miner”. Prior to which, in 2008 and 2013 we were
also awarded the Greentech Environment Excellence Award.

Multiple fuel capability and alternate fuel firing system to control production cost and reduce environmental
impact

We possess high degree of flexibility in utilising lignite, pet coke, coal in the fuel mix for our clinker process
and our captive thermal plant, which in turns helps us in effectively managing our cost of power and fuel. Both
systems are designed to handle varying calorific values of fuel, including the high calorific value and volatility
of lignite. This allows us to select the fuel based upon its availability, pricing and cost per kilo calorie. For
instance, in the present scenario of rising prices of coal and petcoke, we have managed our fuel costs by
blending lignite with pet coke and imported coal, thereby minimising the impact of the increase in prices of pet
coke and coal. The proportion of lignite in total fuel mix consumed during the six months ended September 30,
2017 was around 74% against 27% in Fiscal 2017. Ability to interchange the fuel provides us with the
competitive advantage to hedge against fluctuation in prices of a fuel category over another, to manufacture our
products at optimum cost.

We are in the process of setting up a waste heat recovery based power plant which will extract waste heat from
our existing clinker plant and is expected to generate about 13 MW of power. The process is both environment
friendly and cost saving as no fuel will be burnt with waste heat generated from the clinker manufacturing
process being converted to steam to generate power.

In line with our conservation efforts, we also utilize by-products and waste generated in place of natural
resources. This is also true of our pond ash and fly ash which we utilize in place of laterite at times in the
manufacture of clinker, use of plastic waste in place of coal in power generation, the consumption of coal tar in
place of lignite, pet coke and coal for firing our kiln and the use of municipal waste as fuel for our thermal plant.

Coastal location and bulk shipping capabilities, providing access to other markets and import of fuel and raw
material

We have a captive all weather jetty, two cement bulk carriers of 4,400 DWT each for coastal shipping and two
fully equipped sea terminals at Navlakhi, Gujarat and Dharamtar, Maharashtra. At our captive all weather jetty,
we have the capability to load bulk cement onto ships at a rate of approximately 400 tonnes per hour at
Sanghipuram, Gujarat. The jetty is connected by a creek to the anchorage point, thus shielding our loading
operations from sea weather. We also utilize our all-weather jetty to simultaneously unload pet coke and coal
which we import. Our terminal at Navlakhi is equipped with a ship unloader capable of unloading at about 250
tonnes per hour and has a 5,000 tonne silo, while at Dharamtar the ship unloader is capable of operating at 200
tonne per hour and has two silos with a combined 4,000 tonne capacity.

A key strength of our coastal location is the lower cost of transportation. Logistics is one of the key elements of
operating costs for a cement producer and transportation through sea has the lowest per tonne freight cost as
compared to the other two modes of transportation. For example, freight for transportation on Kutch to
Trivandrum route (around 2,550 km) via sea would be cheaper by approximately 40-50% than rail and that of
rail will be further cheaper by approximately 25% than road. Moreover, the incremental increase in sea freight
will be lower as the distance increases compared to road and rail (Source: CRISIL Report). Our strength is
further enhanced by our two cement bulk carriers which we use for transporting our products to the coastal belt
of Maharashtra and near Rajkot, Gujarat. Our exports to Africa, Europe, Sri Lanka and the Middle East are
generally carried out on free on board or FOB from the Sanghi port, which minimises our handling and transport
cost to other commercial ports.

Since we have a captive jetty, we have the flexibility of expanding our current loading and unloading
capabilities merely by upgrading our existing fleet of loading equipment thereby minimising the capital
expenditure required to handle any additional capacity for sea transport of our products or import of fuel and
raw materials and setting up of related infrastructure. Further, while our terminal at Navlakhi services a part of
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our core market in Gujarat, the sea terminal at Dharamtar also affords us access to high volume markets in
Mumbai, Thane and Pune, which constitute approximately 40% to 50% of overall state demand in Maharashtra
(Source: CRISIL Report).

Thus our coastal location in Gujarat serves dual benefit for us, i.e. (i) allows us to import fuel economically; and
(ii) gives us access to markets both in terms of exports and other western coastal markets without incurring
significantly higher costs, while we continue to cater to our core income generating markets.

Proximity of raw material including fuel allows us to maintain cost leadership

Being located close to raw materials minimises transportation expenses, thereby reducing the overall cost of
production. We are within 5 kms of the limestone mine at Jadua which we transport through our conveyor belt
thus eliminating reliance on traditional modes of transport. The lignite reserves of the Bhuj district in Gujarat,
mined by the GMDC, are also within 50 km of our manufacturing facility.

Being located close to the raw material helps us save time and cost towards transportation of raw materials and
lesser turnaround time for supply of final products to our customers while maintaining our cost efficiencies.

In addition to our proximity to sources of limestone and lignite, at a distance of approximately 170 kms there are
thermal power plants at Mundra which generate large volumes of fly ash (in addition to our captive thermal
plant), which acts as an additive to manufacture PPC. This has allowed us to maintain healthy product mix, and
over the years we have been able to steadily increase our PPC production with it forming 36.13% and 33.74% of
our total cement sales volume in six month period ended September 30, 2017 and fiscal 2017.

We service our requirements for other additives, specifically silica and clay requirements through our mining
leases over approximately 160 hectares and 49 hectares, respectively. At the 7th Metalliferous Mines Safety
Week-2016 our Motiber Silica Sand Mine in Category C was awarded the first prize for both “Overall
Performance” and “Quarry Workings and General Safety” and second prize for “Appointment of Statutory
Persons and Maintenance of Records”. We have implemented rain water harvesting near our mines for captive
use and alternatively we also have a 5,500 kL/d desalination plant which has access to abundant sea water in
addition to the rain water harvesting dams and the resultant reservoirs created by our mining operations.

Amongst our peers we have the lowest cost in terms of power and fuel (Source: CRISIL Report). We
experienced a 7.75% reduction in raw material cost per tonne of production in fiscal 2017 as compared to fiscal
2016 and achieved a capacity utilization of 62% for cement and 74% for clinker in fiscal 2017.

Our EBITDA per tonne was ` 1,014 and ` 686 for the six month ended September 30, 2017 and fiscal 2017
with an EBITDA margin of 23.36% and 20.05% for the same periods. In fiscal 2017 our EBITDA margin of
20.05% was higher than the operating margins of both large and medium players being 19.1% and 15.9%,
respectively, and considerably higher than that of small players being 10.3% in fiscal 2017 (Source: CRISIL
Report).

We believe we are able to operate at these levels of operating efficiency due to our cost and efficiency
management protocols, the quality of our integrated manufacturing processes together and the optimization of
our product mix which we achieved with the gradual shift from OPC in favour of PPC.

Quality of products with a fully automated facility including on-site quality control systems

Our manufacturing facility at Kutch, Gujarat is fully automated and ISO 9001:2008 certified for quality.
Equipped with state-of-the-art technology from FLSmidth Private Limited and an NABL accredited laboratory
certified as ISO/IEC 17025:2005 compliant for both chemical and mechanical testing, we are able to monitor
and control the production process on a real time basis.

We have an advanced material management system, with conveyor belts connecting our grinding units to the
mines where we are also equipped with a material stacker and a reclaimer. The installation of the conveyor belt
connecting our clinker plant to the mines has contributed to reducing raw material costs. Accordingly, we meet
our health and safety protocols for which we have been OHSAS 18001:2007 certified for the manufacture and
sale of cement and clinker since 2004.
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Our quality assurance extends to our delivered product to customers through our twelve “Shakti Raths”. These
are mobile testing laboratories which use a compression testing machine provided by us. The Shakti Raths
provide on-site testing of the concrete delivered to our customers demonstrate the consistency of the product we
produce which is free to the customers.

Experienced Promoters and strong management team

Our Promoters, Ravi Sharan Sanghi, Aditya Sanghi and Alok Sanghi, have been instrumental in the growth of
our business. We believe that our cost effectiveness has been achieved by adherence to the vision of our
Promoters and senior management team and their experience in the cement industry. Nirubha Balubha Gohil,
one of our Executive Directors has experience in the power industry and is responsible for pollution control
norms, factory regulations and other administrative matters. Our Executive Director and Chief Financial Officer,
Bina Mahesh Engineer, has approximately two decades of experience in project and corporate finance, having
recently been conferred the prestigious “Best CA CFO Award – Woman 2016” by Institute of Chartered
Accountants of India.

STRATEGIES

Our key focus is to maintain our cost efficiency, while seeking a graded expansion of our manufacturing
capacity. In particular, we adopt the following key business strategies:

Strategically capture the growing cement demand in existing markets

We believe that there is potential for increasing our scale of operations within our existing geographies allowing
us to cash in on incremental demand. Gujarat’s cement consumption rose at a CAGR of 4-5% over the past five
years, slightly above India’s average growth rate of 3.2% and demand in the state is estimated at 22-23 MT,
constituting nearly 9% of India’s cement demand (Source: CRISIL Report). Operating in a familiar market
which currently is not indicating an entry of any new player or increase in significant production capacity in the
region, we believe will help in increasing our production without disrupting cement pricing.

As per the CRISIL Report, demand for cement is expected to grow moderately in fiscal 2018, driven by
government spends on infrastructure and revival in rural housing demand. While our market share in Gujarat is
approximately 10-11%, we believe there is room for growth in the overall western region where our market
share is limited to approximately 4-5% and where, as per the CRISIL Report, the demand for cement in fiscal
2018 is expected to grow by approximately 4-5%.

Further, we believe that our ability to deliver in bulk leads to increased supply of our products to higher cement
consumption markets such as Mumbai and Pune. We believe that bulk cement commands higher pricing in
Mumbai and surrounding areas. According to CRISIL Research, the Mumbai Metropolitan Region, comprising
Mumbai, Thane and Pune, is the financial and commercial hub of India, occupies the largest share in state
demand owing to large population base, high level of urbanization and development in terms of penetration of
real estate and infrastructure. Pune is the second largest cement consumer in Maharashtra with high penetration
of real estate construction on back of development in information technology/information technology enables
services sector in the recent past. Further, Maharashtra is currently a supply deficit state with nearly half of its
demand being catered to from outside the state (Source: CRISIL Report) which we are positioned to cater to in
bulk by sea with relatively lesser associated transportation cost.

In addition, we intend to identify markets along the western coastal region of India which may be subject to
demand supply mismatch, while we continue to focus on emerging markets in such regions. We currently have
about 38 distributors outside our core markets in Maharashtra strengthening our market presence.

Low cost expansion achieving economies of scale

Our manufacturing process benefits from the efficiencies of our single stream process bolstered with the
consumption of by-products and heightened self-sufficiency in the supply as well as transport of raw material
and distribution of our products.

We propose to replicate this synergy in our expansion of clinker and cement capacity. Approximately 840
hectares of land was allotted to us by the Government of Gujarat, and is expected to be sufficient to carry out the
brown-field expansion at Kutch. This will consist of a brownfield expansion of 10,000 TPD clinker capacity and
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2 Mn T cement capacity within the premises of our existing plant at Sanghipuram, Gujarat. Further, a greenfield
grinding unit of 2 Mn T cement capacity, which will be supplied clinker from our existing plant by sea, is also
proposed to be set up at Surat, Gujarat, for which we are in the process of acquiring land.

The additional power requirement will be met with the establishment of a 65 MW thermal unit adjacent to our
existing captive thermal power plant at Sanghipuram, Gujarat, from which power will also be wheeled to the
greenfield grinding unit at Surat.

We believe we are positioned to replicate our low operational costs and operating efficiencies. Our mining lease
is valid until 2046 giving us access to limestone reserves of 1,001 million tonnes of which approximately 826
million tonnes were available as of April 1, 2016 (Source: Mining Plan, 2016). This will allow us to continue
excavations with surface mining while keeping environmental impact in check with rain water harvesting and
the extension of the green belt in adjoining areas.

We are self-sufficient in terms of meeting our power supply requirements and are connected to the power grid in
the state of Gujarat. We propose to meet the power requirements of capacity expansions internally as well. In
addition to the current expansion of 65 MW, we have a 13 MW waste heat recovery plant under implementation
which together with our existing 63 MW will result in an ultimate ramp up of our total installed capacity to
about 140 MW.

Our proposed capex of ` 1,250 crore is at about $45-50 per tonne, as compared to $90-110 per tonne for a 3
MMTPA greenfield expansion (comprising a grinding unit of 3 MMTPA, clinker unit of 2.3 to 2.5 MMTPA and
a 40-50 MW captive power plant) and $70-80 per tonne for a brownfield expansion for a similar capacity
(Source: CRISIL Report).

Capitalize on our brand image, strengthen our dealer network and price positioning

We market our products under our brand ‘Sanghi Cement’ which in November 2017 was conferred “the Most
Reliable Cement Brand Award in the Real Estate Sector” by DNA. Based on our operating history spanning
over a decade, we believe we have positioned our range of premium to generic products as representing quality
with a right balance of pricing.

Further, we believe our past affiliation with the Indian Premier League, as an associate sponsor of the Gujarat
Lions, boosted our brand visibility and similar exercises will be undertaken in the future when required. We
intend to continue to leverage the goodwill of our brand to enhance relationships with existing clients, seek new
clients as well as diversify our business in allied sectors to help us grow our operations.

We also intend to grow our business by adding new dealers both in existing as well as in new markets. We
intend to do this by effectively leveraging our distribution network and existing relationships. Thus, we believe
that our strong marketing capabilities and established relationships with our existing distributors as well as our
wide range of product offerings will enable us to expand our distributor base. We believe that our marketing
focused services, as well as our range of products, will continue to differentiate us from our competitors and
help enhance our distributor base.

Optimize product volume and mix to increase margins

Our capacity utilization for clinker and cement in Fiscal 2017 was 62% and 74%, respectively, and in the six
months ended September 30, 2017 was 55% and 61%, respectively. Following the commissioning of our cement
bulk carriers, we are now able to deliver larger volumes and more frequently to Mumbai and its surrounding
areas. Therefore, we propose to enhance the utilization level of our existing capacity over the coming years.

The proportion of blended cement in the market has been rising, with the share of PPC being the highest. On a
pan-India level, PPC is the most sold category with 72-73% share, followed by OPC at 20-21% and 7-9% by
PSC. PPC offers improved operating margins as blending fly ash or slag with OPC can lower power, fuel and
raw material costs. (Source: CRISIL Report)

While OPC continues to be a major revenue contributor with 61% of our total sales volume for the six month
period ended September 30, 2017, PPC contributed 35% of our total sales volume for the same period. The PPC
component of our product mix has increased steadily in the last three years with PPC and OPC contributing only
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25% and 65% of our total sales volume, respectively, in fiscal 2015. While we will retain OPC in our product
mix we will continue to increase the proportion of PPC in our product portfolio to improve our margins.

Milestones and Major Events

The following table sets forth our milestones and major events over the last three years:

Fiscal

2002  2.48 MMTPA clinker unit commissioned at Sanghipuram, Gujarat

2003  2. 9 MMTPA cement plant set-up at Sanghipuram, Gujarat

2007  Clinker production enhanced by an additional 0.82 MMTPA

2011  Commissioned 63 MW captive thermal power plant

 First sea terminal set up at Navlakhi, Gujarat and ship loading system

2013  Second sea terminal set up at Dharamtar, Maharashtra

2016  Capacity addition of 1.2 MMTPA at the grinding unit

2017  Conveyor belt from mines to clinker plant

 Further investment in captive jetty

 Alternate fuel firing system

 Set up the silo for storing PPC

2018  Two 4,400 DWT bulk cement ships

 13 MW waste heat recovery plant

Production Process

The following diagram sets forth an overview of our manufacturing process and depicts the core efficiencies
built in through minimum waste generation in the chain:

Stage 1: Mining, Stacking and Reclaiming

The raw materials needed to produce cement (calcium carbonate, silica, alumina, and iron ore) are generally
extracted from limestone, laterite, clay and silica sand. The raw meal produced through surface mining is
supplied by feeder belt conveyors to the plant. It is first brought to a pre-blending pile trough belt conveyor and
stacked into longitudinal piles each through stacker boom conveyor. The additives, clay and laterite also mined
from captive mines of the plant, are brought to pre-blending yard and are stock piled separately into longitudinal
piles.

The stacked components are then reclaimed by bridge reclaimers cutting simultaneously across all layers in case
of limestone and in a slice cutting pattern in case of additives. The raw materials, in required proportion, are
extracted and ground to fine powder and transported and stored in a blending silo.

Stage 2: Clinker Process, Kiln
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The blended raw material is called the ‘raw meal’ or ‘kiln feed’ and is preheated in a preheater for calcination of
raw material. Thereafter heating and sintering is done in a rotary kiln where raw feed is converted to clinker
which is then cooled in a cooler. Once cooled, the clinker may be stored temporarily in a clinker store, or may
pass directly to the grinding unit.

Stage 3: Grinding Unit, Finished Product

The grinder unit grinds clinker to a fine powder. A small amount of gypsum is required to be ground with the
clinker to control setting time. The gypsum controls the setting properties of the cement when water is added.
Slag is also added as an additive in cement manufacturing process. Fly ash is also added in the required
proportion depending on type of cement i.e. whether OPC or PPC. Finally, the cement is stored in silos before
being shipped in bulk or in bags to the sites where it will be used.

Description of our products

We develop and manufacture our products at our manufacturing facility and primarily market such products in
western region of India. We also market clinker and cement in the Middle East. A brief description of our
products is set forth below:

 Ordinary Portland Cement (“OPC”). We manufacture OPC, which primarily consists of high quality
OPC 53 and a small quantity of lower grade OPC 43. The manufacture of OPC 53 requires compliance
with higher quality specifications.

 Pozolana Portland Cement (“PPC”). PPC is manufactured by blending additives such as fly ash and
gypsum to clinker.

 Ready Mix Concrete (“RMC”). RMC is customized version of concrete manufactured as per
predetermined engineered mix design. It is used in construction in relatively smaller quantities for
specific purposes.

 Portland Slag Cement (“PSC”). We recently commenced the manufacture of small quantities of PSC,
which is a type of blended cement used as an alternative to PPC.

Our manufacturing capacity of cement is 4.1 Mn T of cement as of September 30, 2017. A summary description
of our capacities for major product categories being manufactured in our facilities in India for the six months
ended September 30, 2017, fiscal 2017, fiscal 2016 and fiscal 2015 are set forth below:

(In ` crore)

Particulars

Half Year Fiscal 2018 fiscal 2017

(12 months)

fiscal 2016

(9 months)

fiscal 2015

(12 months)

Capacity

(proportionate

for the period)

(Mn T)

Capacity

utilization

Capacity

(Mn T)

Capacity

utilization

Capacity

(Mn T)

Capacity

utilization

Capacity

(Mn T)

Capacity

utilization

Cement(1) 2.04 55% 4.10 62% 2.97 62% 2.89 75%

Clinker 1.64 61% 3.30 74% 2.39 73% 3.30 65%
(1) Includes OPC and PPC.
Source: Certificate issued by B.J. Chauhan & Associates

A summary description of the volume of products being sold from our manufacturing facility in for the six
months ended September 30, 2017, fiscal 2017, fiscal 2016 and fiscal 2015 are set forth below:

Particulars

Six months ended

September 30, 2017

Fiscal 2017

(12 months)

Fiscal 2016

(9 months)

Fiscal 2015

(12 months)

Volume

(MMTPA)

% of total

volume

Volume

(MMTPA)

% of

total

volume

Volume

(MMTPA)

% of total

volume

Volume

(MMTPA)

% of total

volume

Cement

Products
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OPC 53 0.70 61% 1.67 57% 1.17 56% 1.54 65%

PPC 0.40 35% 0.85 29% 0.63 30% 0.60 25%

PSC 0.01 1% 0.01 0% - 0% - 0%

RMC 0.03 3% 0.03 1% 0.02 1% 0.03 1%

Sub-total 1.14 99.7% 2.56 87.7% 1.82 87.1% 2.17 91.6%

Clinker 0.004 0.3% 0.36 12.3% 0.27 12.9% 0.20 8.4%

Total 1.14 100% 2.92 100% 2.09 100% 2.37 100%

For the six months ended September 30, 2017, fiscal 2017, fiscal 2016 and fiscal 2015 our gross sales from
domestic and export markets is as follows:

(In ` crore)

Particulars

Six months ended

September 30, 2017

fiscal 2017 fiscal 2016 (re-grouped

as per Ind AS)

fiscal 2015

Sales % of total

sales

Sales % of total

sales

Sales % of total

sales

Sales % of total

sales

Cement

Domestic 588.08 95.89% 1,117.27 90.42% 848.24 89.76% 1,089.23 93.32%

Export 15.13 2.47% 37.41 3.03% 30.99 3.28% 18.92 1.62%

Sub-total 603.21 98.36% 1,154.68 93.44% 879.23 93.04% 1,108.15 94.94%

Clinker

Domestic 1.12 0.18% 0.13 0.01% 6.44 0.68% 2.71 0.23%

Export - 0.00% 69.98 5.66% 50.20 5.31% 46.51 3.98%

Sub-total 1.12 0.18% 70.11 5.67% 56.64 5.99% 49.22 4.22%

RMC 8.93 1.46% 10.90 0.88% 9.11 0.96% 9.84 0.84%

Total 613.26 100.00% 1,235.69 100.00% 944.98 100.00% 1,167.21 100.00%

Expansion Plans

The Business Operations and Finance Committee of our Board has recently resolved to take up an expansion
plan primarily consisting of (i) a brownfield expansion of 3.3 MMTPA clinker capacity and 2 MMTPA cement
capacity within the premises of our existing plant at Sanghipuram, Gujarat, (ii) a greenfield grinding unit of 2
MMTPA cement capacity to be set up at Surat, Gujarat and (iii) a 65 MW thermal power plant unit adjacent to
our existing captive thermal power plant at Sanghipuram, Gujarat (“Expansion Plan”).

For our proposed thermal power plant, we entered into an umbrella agreement with Hangzhou Steam Turbine
Co. Ltd. and others in 2017. We have already, in 2015, entered into agreements with FLSmidth Private Limited
for a pyro processing unit, as well as with Loesche India Private Limited and Loesche GmbH for various mills.

Logistics

Our logistics chain by land consists of 51 sales depots, of which 43 are located in Gujarat and eight in
Rajasthan, which are supported by 20 authorised transporters, of which 14 are for bag cement and the remaining
six for loose cement. Finished product is dispatched to sales depots as per an auto-assigning system. Thereafter,
clearing and forwarding agents dispatch material as per the order book maintained in the customer relationship
management software which is also provide to our authorised transporters such that timely dispatch is
monitored.

We have long standing relationship with several logistics providers in India who provide transportation of our
products to our distribution network and customers. We are normally responsible for the loading and the
unloading of our products.

Our logistics chain by sea consist of our captive all weather jetty at Sanghipuram and two fully equipped sea
terminals at Navlakhi, Gujarat and Dharamtar, Maharashtra. In addition to which we have also recently
commissioned two cement bulk carriers of 4,400 dead weight tonnage (DWT) each for coastal shipping.

Sales and marketing network
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Over the years we have established our sales network both in international and domestic markets to further
augment our reach to existing and potential customers.

We categorize our sales as “non-trade” which consists of direct sales to end users and “trade” which is through
our dealer network, for which have dedicated teams. As of September 30, 2017, we had established 67 Customer
Care Centres which serve as a one-stop solution assisting our retail buyers with technical services like civil
engineer, architect, housing finance, government liaison and purchase of other materials. The focus of the CCC
is on customer retention and enhancing word-of-mouth publicity.

In addition to the direct marketing approach to our customers, we are also involved in marketing our products
through our dealer network where we incentivize exclusivity. As of September 30, 2017, our dealer network
consisted of 1,500 dealers directly connected to our SAP system to ensure direct order and dispatch monitoring
system across the market. In addition, we operate with 146 indenting agents as of September 30, 2017 who are
paid a commission on sales in return for guaranteeing credit sales in the non-trade segment sales which they
cover. We typically appoint indenting agents for two year periods, subject to periodic review by us.

With a marketing department comprising about a 100 personnel, we strive to sustain brand value by targeting
timely bulk delivery, mobile quality checks and our one roof all services customer care centre while leading in
delivered cost comparisons.

Customers

Our domestic sales account for approximately 90% of our total sales. Our customers in India are broad based
such that top customers in any quarter would typically not exceed 5% of our total domestic sales and may not
necessarily rank in the top 10 in subsequent quarters. Some of our important customers for the six months ended
September 30, 2017 and for fiscal 2017, comprise of companies from the Adani Group, Hindustan Infrastructure
Solution, Jindal Saw Limited, Ranjit Buildcon Limited, RDC Concrete India Private Limited, J. Kumar
Infraprojects Limited, Aegis Logistics Limited and Cube Construction Engineering Limited.

Our exports consist of cement and clinker sales made against sight letters of credit or advance payment. We
export to the Middle East, parts of the African continent and Sri Lanka. Our revenue from exports contributed
2.47%, 8.69%, 8.59%, and 5.61% to our gross sales) for the six months ended September 30, 2017, fiscal 2017,
fiscal 2016 and fiscal 2015, respectively.

Raw materials

The primary raw material to manufacture clinker (and thereafter cement) is limestone which comprises around
82%-86% of the total input mix in clinker. The raw materials required to manufacture cement are clinker, fly
ash, gypsum and slag. Of our total raw material consumed, clinker accounted for 83.84% for fiscal 2017 and
82.40% for the six months ended September 30, 2017, respectively. Power and fuel expenses generally comprise
the largest portion of our total expenditures. While power and fuel expenses accounted for 24.00%, 22.19% and
20.97% of our total expenditure and 22.04%, 20.92% and 19.06%, of our total income for six month ended
September 30, 2017, fiscal 2017 and 2016, respectively. See “Management’s Discussion and Analysis of Our
Financial Condition and Results of Operations - Significant Factors Affecting Our Results of Operations -
Expenditure on power and fuel for production” on page 73.

Intellectual property

We own the brand “Sanghi Cement” and have obtained registrations for the slogan “Turning Dreams into
Concrete Reality” which is valid until June 2018. Our brand and other intellectual property acquired through our
years of experience is a key asset.

Our confidential information is also protected by trade secrets and through confidentiality terms with employees
and key managerial personnel, which restrain them from disclosing proprietary or confidential information,
trade secrets, manufacturing process, information concerning the business transactions or affairs, designs,
developmental or experimental work, ideas, innovations, databases, client or customer lists, business plans,
marketing plans, financial information pertaining to our business, business practices, or from using any process
connected with our manufacturing processes for personal benefit or otherwise. We therefore rely on these
confidentiality obligations not being breached for the continued protection of such information.
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Insurance

We maintain insurance coverage that we consider is necessary for our business. We have a comprehensive mega
risk insurance policy and some of the major risks covered for our business assets are against earthquakes, fire,
sabotage, terrorism and loss of profit due to disruption of production as well as for plant and machinery. We also
have workmen compensation insurance for our employees as well as employees hired by certain contractors at
our jetty and terminals.

We maintain insurance coverage that we consider is necessary for our business. We have also obtained
insurance marine cargo insurance as well as marine hull insurance for our cargo vessels, Sanghi Sudarshan and
Sanghi Trishul which are certified by The Shipowners’ Mutual Protection and Indemnity Association as meeting
the financial security requirements of the Martitime Labour Convention, 2006.

Competition

The majority of our sales come from the state of Gujarat where we have a market share of approximately 10-
11%. Our cement sales in Gujarat alone represented 89.56% and 90.81% of our total domestic sales volume for
the six month period ended September 30, 2017 and fiscal 2017, respectively.

Our position in relation to our competitors will depend upon our ability to anticipate and respond to various
competitive factors facing the industry, including pricing strategies by competitors, our ability to source key raw
material cost effectively, make required investments to improve our distribution network, eliminate
redundancies and increase production at low-cost, high-quality supply sources. For further information, see
“Risk Factors” on page 46.

Subsidiary

Our Company incorporated a wholly-owned subsidiary company “Sange Testing Service (Sanghai) Co. Ltd.” at
Shanghai, China. However, our Company has not invested any funds in the said subsidiary company nor has the
said subsidiary company commenced any operations.

Employees

Our human capital contributes significantly to our business operations and we believe that employees are our
valuable asset and core strength. To further support that strength, we have identified skill set building as one of
the key business drivers, and have focused our employee initiatives in that direction. We periodically organize
various trainings for our employees to enhance their knowledge and skills. Our learning and development
training programs are governed by quality business management principles adopted by us, which include a
principle of in-depth identification of development needs and comprehensive structure of learning and
development.

We believe that our human resources initiatives have led to positive trends in the production, quality, cost,
delivery, safety and morale parameters in manufacturing, a higher level of engagement in workers, better
working relationships between sales managers and reportees. We also engage contract labour depending on our
requirements from time to time, particularly at our manufacturing facilities.

As of September 30, 2017, we had a total workforce of 1,780 personnel consisting of 779 employees and 1001
contractual workers.

Occupational health and safety management

Occupational health and safety management is an integral part of our commitment towards the well-being of
everyone who works at our manufacturing facility, including contract personnel. We have been OHSAS
18001:2007 certified for the manufacture and sale of cement and clinker since 2004.

Our Plant Safety Committee is tasked with developing measures to prevent accidents and ensuring a healthy
work environment at our manufacturing facility. In addition to having and Emergency Preparedness Plan in
place, our standard operating procedures include HIRA which is hazard identification and risk assessment, area
inspection, job safety analysis as part of our day to day operations. We also conduct tool box talks as well as
“Wear Your PPE” campaign to regularize the use of personal protective equipment.
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Our efforts in bringing discipline and commitment have contributed to improving safety standards in the work
place, reducing both work related injuries and lost man days to nil in the past two years. Our safety statistics as
internally maintained by our Company for the last five years are as follows:

Safety Statistics
fiscal

2012-13

fiscal

2013-14

fiscal

2014-15

fiscal

2015-16

fiscal

2016-17

Work related fatality 0 0 0 0 0

Work related injuries 4 5 2 0 0

Lost man days 9 7 3 0 0

Occupational health diseases 0 0 0 0 0

Properties

Our manufacturing facility is situated at Sanghipuram, Village Motiber, Taluka Abdassa, District Kutch,
Gujarat, which is situated on land which is part of the approximately 840 hectares of land we were allotted by
the Government of Gujarat. We own the land on which our registered office is situated at Sanghinagar P.O.
Hayatnagar Mandal, Ranga Reddy District, Telangana. We also own the floor on which our corporate office in
Ahmedabad, Gujarat is situated. Our office in Mumbai is under a three year lease commencing October 2017. In
addition we are in the process of acquiring approximately 5 acres of land in Surat, Gujarat as part of our
expansion plans.

Corporate social responsibility

We have been actively undertaking corporate social responsibility (“CSR”) activities. The Board has constituted
a CSR Committee to formulate our CSR Policy and to discuss and review CSR activities that we undertake
pursuant to it.

Our CSR initiatives are focused on key areas of preservation of the environment, housing, education, healthcare
and livelihood improvements for the upliftment of the economically weaker sections of the society. We support
the development of communities through distribution of scholarships to school children in the surrounding
villages of Kutch, Gujarat, and financial support to cater to the medical and healthcare needs of the community
with our contributions to Swach Bharat Abhiyan, Ahmedabad Frolic Round Table 199 Trust, the Ramvada
Trust, Akshaya Patra and Shree Matana Madh Devi Pilgrim Seva Camp.
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BOARD OF DIRECTORS AND SENIOR MANAGEMENT

Board of Directors

The composition of our Board is governed by the provisions of the Companies Act, the SEBI Listing
Regulations and our Articles of Association.

As per the provisions of our Articles of Association, our Board shall comprise not less than three and not more
than 15 Directors. We currently have 11 Directors on our Board of which five are executive Directors, and six
are non-executive Independent Director.

Pursuant to the provisions of the Companies Act, at least two-thirds of the total number of Directors, excluding
the independent Directors, are liable to retire by rotation, with one-third of such number retiring at each annual
general meeting. A retiring director is eligible for re-election.

The following table sets forth details regarding our Board as at the date of this Placement Document.

Name, Address, Occupation, DIN, Term

and Nationality

Age Designation

Ravi Sharan Sanghi*

Address: Sanghi Nagar, Rangareddy –

5015011.

Occupation: Industrialist

Nationality: Indian.

Term: Five years with effect September 1,

2015

DIN: 00033594

65 Chairman and Managing Director

Aditya Sanghi

Address: Directors Bungalows, Po.

Sanghipuram, Taluka Abdasa, District Kutch

– 370511.

Occupation: Industrialist

Nationality: Indian.

Term: Five years with effect from September

6, 2017.

DIN: 00033755

35 Executive Director

Alok Sanghi

Address: 4, River Green Gokuldham Village,

Sanathal Tal Sanand, Ahmedabad – 382 210.

Occupation: Industrialist

Nationality: Indian.

Term: Five years with effect from September

6, 2017.

34 Executive Director
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Name, Address, Occupation, DIN, Term

and Nationality

Age Designation

DIN: 00033506

Bina Mahesh Engineer**

Address: 1101, 11th Floor, Lakshchandi

Tower 28, SV Road, Kandivali West,

Mumbai – 400 067.

Occupation: Service

Nationality: Indian

Term: Three years with effect from

September 6, 2016

DIN: 01653392

50 Executive Director

Nirubha Balubha Gohil

Address: 8, Palacial Bungalows, Opposite

Vraj Vihar – 2, B/H Bidiwala Park, Satellite,

Ahmedabad – 380 015.

Occupation: Service

Nationality: Indian

Term: Three years with effect from

December 22, 2017

DIN: 05149953

67 Executive Director

Devidas Kashinath Kambale

Address: D-2603, Lloyds Estate, Wadala

Heights Chs, Sangam Nagar, Wadala E,

Mumbai - 400037

Occupation: Retired professional

Nationality: Indian

Term: Five years commencing from June 24,

2017

DIN: 00020656

66 Independent Director

Sadashiv Sawrikar***

Address: Plot No. 390, Road No. 22B, Jubilee

Hills, Hyderabad – 500033.

Occupation: Practising Chartered Accountant

Nationality: Indian

Term: Five years commencing from June 24,

2017

DIN: 02073022

63 Independent Director
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Name, Address, Occupation, DIN, Term

and Nationality

Age Designation

Dabbir Badri Narayan Rao

Address: Flat No. – 301, Banjara Petals, Road

No. 5, Banjara Hills, Hyderabad – 500 034.

Occupation: Professional

Nationality: Indian.

Term: Five years commencing from June 24,

2017

DIN: 01180539

70 Independent Director

Radha Krishna Pandey

Address: L-277, Sarita Vihar, New Delhi –

110 076.

Occupation: Retired professional

Nationality: Indian.

Term: Five years commencing from June 24,

2017

DIN: 00190017

78 Independent Director

Sundaram Balasubranian

Address: E-103, Raheja Atlantis, Sector – 31,

Gurgaon - 122001

Occupation: Legal profession

Nationality: Indian

Term: Till the next Annual General Meeting

DIN: 02849971

75 Independent Director (Additional)

Mahendra Kumar Doogar

Address: Flat No. 515, Pocket-B, Sarita

Vihar, Delhi – 110 076.

Occupation: Practising Chartered Accountant

Nationality: Indian

Term: Three years with effect from February

11, 2016

DIN: 00319034

66 Independent Director

* Ravi Sharan Sanghi’s name has appeared in the list of directors disqualified, as published by the Ministry of Corporate Affairs for
association with companies that had failed to file annual returns for a continuous period of three years. However, Ravi Sharan Sanghi has
represented to the MCA and the relevant Registrar of Companies, Hyderabad through letters dated October 6, 2017 that he had resigned
from the board of that company prior to it defaulting in the filing of its returns and accordingly, he has applied to the Registrar of
Companies for rectification of this error and removal of his name from the list of disqualified directors.



111

** Bina Mahesh Engineer’s name has appeared in the list of directors disqualified, as published by the Ministry of Corporate Affairs for
association with companies that had failed to file annual returns for a continuous period of three years. She has filed a writ petition before
the Bombay High Court in this regard. For further details please see “Legal Proceedings – Litigation involving our Directors”.

*** Sadashiv Sawrikar’s name has appeared in the list of directors disqualified, as published by the Ministry of Corporate Affairs for
association with companies that had failed to file annual returns for a continuous period of three years. In this regard, Sadashiv Sawarikar
has given an undertaking that the defaulting company will opt for the Condonation of Delay Scheme 2018 introduced by the MCA with
effect from January 1, 2018. For further details, please see Risk Factors “The names of three of our Directors appear in the list of
disqualified directors published by the MCA.” at page 48.

Brief biographies of our Directors

Ravi Sharan Sanghi, aged 65 years, is the Chairman and Managing Director of our Company. He holds a
bachelor’s degree in commerce from Osmania University. He has over 35 years of experience as an industrialist.

Aditya Sanghi, aged 35 years, is an Executive Director of our Company. He holds a master of engineering from
the Kate Gleason College of Engineering, Rochester Institute of Technology. He has been associated with our
Company for approximately past 11 years.

Alok Sanghi, aged 34 years, is an Executive Director of our Company. He holds a bachelor of science in
business from the Indiana University. He has been associated with our Company for approximately past 10
years.

Bina Mahesh Engineer, aged 50 years, is an Executive Director of our Company. She has been associated with
our Company since June 9, 1997. She holds a bachelor’s degree in commerce from the University of Bombay
and is a qualified chartered accountant. She has approximately 20 years of experience in corporate finance and
accountancy. She was awarded the “CA CFO – Woman Award 2016” by the Institute of Chartered Accountants.

Nirubha Bulabha Gohil, aged 67 years, is an Executive Director of our Company. He has been associated with
our Company since August 6, 2010. He holds a diploma in mechanical engineering from Government
Polytechnic, Bhavnagar. He has over approximately 43 years of experience in thermal power stations.
Previously, he has held positions in VXL India Ltd. as its deputy general manager and with DCW Limited as its
Vice President (Technical).

Devidas Kashinath Kambale, aged 66 years, is an Independent Director of our Company. He holds a master’s
degree in finance management from the University of Bombay and a master’s degree in commerce from The
University of Poona. Previously, he has held positions in the Unit Trust of India and IDBI Bank as its Chief
General Manager.

Sadashiv Sawrikar, aged 63 years, is an Independent Director of our Company. He is a qualified chartered
accountant. He has over 35 years of experience as a chartered accountant. He is the founding partner of Jayant &
Sadashiv Chartered Accountants.

Dabbir Badri Narayan Rao, aged 70 years, is an Independent Director of our Company. He holds a bachelor’s
degree in engineering (mechanical branch) from Sri Ventakeswara University, a diploma in cement technology
awarded by Holderbank and a master’s degree in design and production engineering from the University of
Burdwan. Previously, he has held positions in Andhra Cements Limited as its Vice-President (Tech), Cement
Research Institute of India as its CRI Cadre Official, Grasim Industries Limited as its technical consultant. He
was the chairman of the Gypsum and Gypsum Based Products for Buildings Sectional, Committee, CED21,
Director General of the Buildings Materials and Technology Promotion Council and Director General of
National Council of Cement and Buildings Materials.

Radha Krishna Pandey, aged 78 years, is an Independent Director of our Company. He is a qualified company
secretary and received his certificate of membership from the Institute of Company Secretaries of India in
August, 1971. He also holds a bachelor’s degree in law from the University of Lucknow and a master’s degree
in commerce from the University of Allahabad. Previously, he has held positions with Delhi Stock Exchange
Association Limited as their Executive Director, with Hicks Thermometers (India) Limited as their company
secretary, with the Bihar State Text Book Publishing Corporation Limited as its secretary.

Sundaram Balasubranian, aged 75 years, is an Independent Director (Additional) of our Company. He holds a
bachelor’s degree in law from the University of Delhi, a bachelor’s degree in commerce from University of
Madras and is a qualified chatered accountant, company secretary and cost & works accountant. He was the ex-
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chairman of the Company Law Board, India. He has over 38 years of professional experience.

Mahendra Kumar Doogar, aged 66 years, is an Independent Director of our Company. He is a qualified
Chartered Accountant was admitted as a fellow in the Institute of Chartered Accountants of India in August,
1981. He is the managing partner to Doogar & Associates. He has 41 years of experience.

Relationship between Directors

Except Aditya Sangh and Alok Sanghi who are sons of Ravi Sharan Sanghi, none of the Directors are related to
each other.

Interest of Directors in our Company

Ravi Sharan Sanghi, our Chairman and Managing Director and our Executive Directors, Aditya Sanghi, Alok
Sanghi, Bina Mahesh Engineer and Nirubha Bulabha Gohil may be deemed to be interested to the extent of
remuneration paid by our Company, as well as to the extent of reimbursement of expenses payable to them. Our
non-executive Directors, including independent Directors, may be deemed to be interested to the extent of
sitting fees payable to them for attending meetings of our Board or a committee thereof as well as to the extent
of other reimbursement of expenses.

Our Directors may be regarded as interested in the Equity Shares, if any, held by them and also to the extent of
any dividend payable to them and other distributions in respect of the Equity Shares. Our Directors may also be
regarded as interested in the Equity Shares held by or that may be subscribed by and allotted to the companies,
firms and trusts, in which they are interested as directors, members, partners or trustees. For details of the Equity
Shares held by our Directors, see the sub-section titled “Shareholding of the Directors and Key Management
Personnel” on page 115.

Our Directors may be deemed to be interested in the contracts, agreements/ arrangements entered into or to be
entered into by our Company with any company in which they hold directorships or any partnership firm in
which they are partners. Except as stated in the related party transactions in the section titled “Financial
Statements” on page 156 and except as otherwise stated in this Placement Document, we have not entered into
any contract, agreements, arrangements during the preceding two years from the date of this Placement
Document in which our Directors are interested directly or indirectly and no payments have been made to them
in respect of these contracts, agreements, arrangements which are proposed to be made with them.

Other than as disclosed in this Placement Document, there are no outstanding transactions other than in the
ordinary course of business undertaken by our Company, in which the Directors are interested. Further, our
Company has not availed any loans from the Directors which are currently outstanding.

Borrowing powers of the Board of Directors

In accordance with the Articles of Association and subject to the provisions of the Companies Act, the Board
may, from time to time, at its discretion, by a resolution passed at a meeting of our Board, borrow any sum of
money for the purpose of our Company and our Board may secure repayment of such money in such manner
and upon such terms and conditions in all respects as it thinks fit. Pursuant to a resolution of our shareholders
dated September 22, 2014, our Board is authorised to borrow up to an amount ` 5,000 crores.

Terms of appointment and remuneration of our Executive Directors

Pursuant to resolution passed by the Nomination and Remuneration Committee on May 24, 2017, Ravi Sharan
Sanghi is entitled to a salary of ` 1.875 crores per annum with effect from April 1, 2017 and a commission at
1% of our Company’s net profit for each financial year. He also receives perquisites as per the Company’s rules.
However, the total remuneration payable to Ravi Sharan Sanghi shall not exceed the limit prescribed under
section 196, 197 and other applicable provisions read with Schedule V of the Companies Act.

Pursuant to a shareholders resolution dated June 24, 2017, Aditya Sanghi is entitled to a basic salary of ` 1.25
crores per annum and a commission at 0.50% of net profits each Financial Year. He also receives perquisites as
per the Company’s rules. However, the total remuneration payable to Aditya Sanghi shall not exceed the limit
prescribed under section 196, 197 and other applicable provisions read with Schedule V of the Companies Act.



113

Pursuant to a shareholders resolution dated June 24, 2017, Alok Sanghi is entitled to a basic salary of ` 1.25
crores per annum and a commission at 0.50% of net profits each Financial Year. He also receives perquisites as
per the Company’s rules. However, the total remuneration payable to Alok Sanghi shall not exceed the limit
prescribed under section 196, 197 and other applicable provisions read with Schedule V of the Companies Act.

Pursuant to resolution passed by the Nomination and Remuneration Committee on May 24, 2017, Bina Mahesh
Engineer is entitled to a basic salary of ` 1.25 crores per annum and a commission at 0.50% of net profits each
Financial Year. She also receives perquisites as per the Company’s rules. However, the total remuneration
payable to Bina Mahesh Engineer shall not exceed the limit prescribed under section 196, 197 and other
applicable provisions read with Schedule V of the Companies Act.

Pursuant to a board resolution dated November 9, 2017, Nirubha Balubha Gohil is entitled to a basic salary of `
60 lakhs per annum. He also receives perquisites as per the Company’s rules. However, the total remuneration
payable to Nirubha Balubha Gohil shall not exceed the limit prescribed under section 196, 197 and other
applicable provisions read with Schedule V of the Companies Act.

The following table sets forth the compensation paid by our Company, to our existing executive Directors for
the current fiscal (till September 30, 2017) and fiscals 2017, 2016 and 2015.

(` in lakhs)
Executive Director Total remuneration (including salary and other benefits)

fiscal 2018 (until

September 30, 2017)

fiscal 2017 fiscal 2016 (nine

months)

fiscal 2015

Ravi Sharan Sanghi 93.95 207.18 114.77 142.60

Aditya Sanghi 62.70 128.79 76.29 100.40

Alok Sanghi 62.70 128.79 76.29 100.40

Bina Mahesh Engineer 62.70 128.79 76.29 100.40

Nirubha Balubha Gohil 30.20 50.40 37.80 49.06

Remuneration of our non-executive Directors

Our non-executive Directors are entitled to reimbursement of out of pocket expenses, sitting fees, in such
amounts or proportion as may be decided by the Board.

The following table sets forth the sitting fees paid by our Company to our existing non-executive Directors for
the current fiscal (till September 30, 2017) and fiscals 2017, 2016 and 2015.

Name of Director Total sitting fees

fiscal 2018 (until

September 30, 2017)

fiscal 2017 fiscal 2016 (nine

months)

fiscal 2015

Devidas Kashinath Kambale 40,000 45,000 45,000 45,000

Sadashiv Sawrikar 60,000 75,000 67,500 82,500

Dabbir Badri Narayan Rao 30,000 37,500 30,000 37,500

Radha Krishna Pandey 60,000 82,500 67,500 82,500

Sundaram Balasubranian Nil Nil Nil Nil

Mahendra Kumar Doogar 30,000 30,000 15,000 N.A.

Corporate Governance

Our Board is in compliance with the corporate governance requirements under SEBI Listing Regulations, and
under the Companies Act.

Committees of the Board of Directors

The Board of Directors has inter-alia constituted the following committees pursuant to the provisions of the
Companies Act and the SEBI Listing Regulations: (i) Audit Committee; (ii) Nomination and Remuneration
Committee; (iii) Stakeholders’ Relationship Committee; and (iv) Corporate Social Responsibility Committee.

The following table sets forth the members of the aforesaid committees as of the date of this Placement
Document:
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Committee Members

Audit Committee Sadashiv Sawrikar (Chairman), Devidas Kashinath Kambale and Radha Krishna

Pandey

Nomination and Remuneration

Committee

Devidas Kashinath Kambale (Chairman), Radha Krishna Pandey and Sadashiv

Sawrikar

Stakeholders’ Relationship

Committee

Radha Krishna Pandey (Chairman), Sadashiv Sawrikar and Ravi Sharan Sanghi

Corporate Social Responsibility

Committee

Radha Krishna Pandey (Chairman), Aditya Sanghi and Nirubha Balubha Gohil

Key Management Personnel of our Company

The following table sets forth the details of our Key Management Personnel:

Name of the Key Management

Personnel

Designation

Ravi Sharan Sanghi Chairperson and Managing Director

Bina Mahesh Engineer Executive Director and Chief Financial Officer

Anil Agrawal Company Secretary and Compliance Officer

Biographies of our Key Management Personnel

For brief profiles of our Chairman and Managing Director and our Executive Director and Chief Financial
Officer, see the sub-section titled “ – Brief Biographies of our Directors” on pages 111 and 112.

Anil Agrawal, aged 42 years is our Company Secretary and Compliance Officer. He has been associated with
our Company since June 1, 2012. He holds a bachelor’s degree in commerce from the Gujarat University and a
bachelor’s degree in law from the Gujarat University and is a qualified company secretary. He has
approximately 18 years of experience in secretarial compliance. He is responsible for secretarial compliances of
our Company. Prior to joining our Company, he was employed with Sanghi Energy Limited, Sanghi
Infrastructure Limited, Italia Ceramics Limited and Kanoria Dyechem Limited. He is a permanent employee of
our Company.

Interest of Key Management Personnel

Our Key Management Personnel do not have any interest in our Company other than to the extent of the
remuneration or benefits to which they are entitled to as per their terms of appointment and reimbursement of
expenses incurred by them and to the extent of the Equity Shares held by them or their dependants in our
Company, if any. Our Key Management Personnel may also be regarded as interested in the Equity Shares held
by or that may be subscribed by and allotted to the companies, firms and trusts, in which they are interested as
directors, members, partners or trustees. For details of the Equity Shares held by our Key Management
Personnel, see the sub-section titled “Shareholding of the Directors and Key Management Personnel” on page
115.

Our Key Management Personnel may be deemed to be interested in the contracts, agreements/ arrangements
entered into or to be entered into by our Company with any company in which they hold directorships or any
partnership firm in which they are partners. Except as stated in the related party transactions in the section titled
“Financial Statements” on page 156 and except as otherwise stated in this Placement Document, we have not
entered into any contract, agreements, arrangements during the preceding two years from the date of this
Placement Document in which our Key Management Personnel are interested directly or indirectly and no
payments have been made to them in respect of these contracts, agreements, arrangements which are proposed
to be made with them.

Other than as disclosed in this Placement Document, there are no outstanding transactions other than in the
ordinary course of business undertaken by our Company, in which the Key Management Personnel are
interested. Further, our Company has not availed any loans from the Key Management Personnel which are
currently outstanding.
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Shareholding of the Directors and Key Management Personnel

As on the date of this Placement Document, except as stated below, none of the Directors and Key Management
Personnel hold any Equity Shares in our Company.

Sr.

No.

Name Designation No. of Equity Shares

1. Ravi Sharan Sanghi Chairman and Managing Director 4,98,78,750

2. Aditya Sanghi Executive Director 28,89,500

3. Alok Sanghi Executive Director 28,89,500

4. Anil Agrawal Company Secretary and Compliance Officer 100

Other confirmations

Except as otherwise stated in this Placement Document, none of the Directors, promoters or Key Management
Personnel have any financial or other material interest in the Issue.

Related Party Transactions

For details in relation to the related party transactions entered into by our Company during the last three fiscal
years, as per the requirements under applicable accounting standards see the section titled “Financial
Statements” on page 156.
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PRINCIPAL SHAREHOLDERS

The shareholding pattern of our Company as of December 31, 2017 is as follows.

Category Category of
Shareholder

No of
Share

holders

No of fully
paid up
Equity

Shares held

No of
Partly

paid-up
Equity
Shares

held

No of
Shares

Underlying
Depository

Receipts

Total No of
Shares Held

(VII) =
(IV)+(V)+(VI)

Shareholdin
g as a % of
total no of

shares
(calculated

as per
SCRR, 1957)

as a % of
(A+B+C2)

Number of Voting Rights held in each
class of securities

No of
Shares

Underlying
Outstandin

g
convertible
securities
(Including
Warrants)

Shareholding
as a %

assuming full
conversion of
convertible

Securities (as
a percentage

of diluted
share

capital)
(XI)=(VII)+(
X) as a % of
(A+B+C2)

Number of
Locked in

Shares

Number of Shares
pledged or otherwise

encumbered

Number of Equity Shares held
in dematerialized form

No of Voting Rights Total
as a %

of
(A+B+

C)

No. As a
% of
total

Shares
held

No. As a % of
total

Shares
held

Class X C
la
ss
Y

Total

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

(A) Promoter &
Promoter Group

26 16,49,45,782 0 0 16,49,45,782 74.98 16,49,45,782 0 16,49,45,782 74.98 0 74.98 0 0.00 11,64,14,523 70.58 16,49,45,782

(B) Public 26,464 5,50,33,218 0 0 5,50,33,218 25.02 5,50,33,218 0 5,50,33,218 25.02 0 25.02 0 0.00 83,83,733 15.23 5,50,23,588
(C) Non Promoter-Non

Public
0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

(C1) Shares underlying
DRs

0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

(C2) Shares held by
Employs Trusts

0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Total: 26,490 21,99,79,000 0 0 21,99,79,000 100.00 21,99,79,000 0 21,99,79,000 100.00 0 100.00 0 0.00 12,47,98,256 56.73 21,99,69,370
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Statement showing shareholding pattern of the Promoters and Promoter Group

Categor
y

Category of
Shareholder

PAN No of
Share

holders

No of fully
paid up
Equity

Shares held

No of
Partly

paid-up
Equity
Shares

held

No of
Shares

Underlying
Depository

Receipts

Total No of
Shares Held

(VII) =
(IV)+(V)+(VI)

Shareholdin
g as a % of
total no of

shares
(calculated

as per
SCRR,
1957) as
a % of

(A+B+C2)

Number of Voting Rights held in
each class of securities

No of
Shares

Underlying
Outstandin

g
convertible
securities
(Including
Warrants)

Shareholdin
g as a %
assuming

full
conversion

of
convertible
Securities

(as a
percentage
of diluted

share
capital)

(XI)=(VII)+(
X) as a % of
(A+B+C2)

Number of
Locked in

Shares

Number of Shares
pledged or otherwise

encumbered

Number of Equity Shares held
in dematerialized form

No of Voting Rights Total
as

a % of
(A+B+

C)

No. As
a % of
total

Share
s held

No. As a %
of total
Shares

held

Class X C
la
ss
Y

Total

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

1 Indian
(a) Individuals /

Hindu Undivided
Family

14 81132307 0 0 81132307 36.88 81132307 0 81132307 36.88 0 36.88 0 0.00 79030950 97.41 81132307

1 Sri Ram Sharan
Sanghi

ABVPS4
157L - 187000 0 0 187000 0.09 187000 0 187000 0.09 0 0.09 0 0.00 187000 100.00 187000

2 Sri Ravi Sanghi ALVPS4
019F

- 49878750 0 0 49878750 22.67 49878750 0 49878750 22.67 0 22.67 0 0.00 49878750 100.00 49878750

3 Sri Gireesh Sanghi AFVPS4
470E

- 1354457 0 0 1354457 0.62 1354457 0 1354457 0.62 0.62 0 0.00 187000 13.81 1354457

4 Smt. Kamala Rani
Sanghi

ATSPS08
21L

- 140250 0 0 140250 0.06 140250 0 140250 0.06 0 0.06 0 0.00 140250 100.00 140250

5 Smt. Anita Sanghi ALCPS2
770E

- 1020200 0 0 1020200 0.46 1020200 0 1020200 0.46 0 0.46 0 0.00 1020200 100.00 1020200

6 Smt. Alka Sanghi AKAPS0
182K

- 1074150 0 0 1074150 0.49 1074150 0 1074150 0.49 0.49 0 0.00 140250 13.06 1074150

7 Ms. Ekta Sanghi AURPS8
457L

- 343750 0 0 343750 0.16 343750 0 343750 0.16 0 0.16 0 0.00 343750 100.00 343750

8 Ms. Aarti Sanghi AXGPS7
897C

- 343750 0 0 343750 0.16 343750 0 343750 0.16 0 0.16 0 0.00 343750 100.00 343750

9 Sri Ravi Sanghi
HUF

AARHR
7700M

- 7866000 0 0 7866000 3.58 7866000 0 7866000 3.58 3.58 0 0.00 7866000 100.00 7866000

10 Sri Gireesh Sanghi
HUF

AAEHG
4086N

- 7866000 0 0 7866000 3.58 7866000 0 7866000 3.58 0 3.58 0 0.00 7866000 100.00 7866000

11 Sri Aditya Sanghi AYXPS7
261A

- 2889500 0 0 2889500 1.31 2889500 0 2889500 1.31 0 1.31 0 0.00 2889500 100.00 2889500
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12 Sri Alok Sanghi AZOPS5
141H

- 2889500 0 0 2889500 1.31 2889500 0 2889500 1.31 1.31 0 0.00 2889500 100.00 2889500

13 Sri Ashish Sanghi AXGPS7
898P

- 2639500 0 0 2639500 1.20 2639500 0 2639500 1.20 0 1.20 0 0.00 2639500 100.00 2639500

14 Sri Gaurav Sanghi AXGPS7
899N

- 2639500 0 0 2639500 1.20 2639500 0 2639500 1.20 0 1.20 0 0.00 2639500 100.00 2639500

(b) Central
Government /
State
Government(s)

(c) Financial
Institutions /
Banks

(d) Any Other
(Specify)
Bodies Corporate 12 83813475 0 0 83813475 38.10 83813475 0 83813475 38.10 0 38.10 0 0.00 37383573 44.60 83813475

1 SZF Private
Limited

AACCS8
618M

- 6884000 0 0 6884000 3.13 6884000 0 6884000 3.13 0 3.13 0 0.00 6884000 100.00 6884000

2 Sanghi Threads
Private Limited

AACCS8
624B

- 1754000 0 0 1754000 0.80 1754000 0 1754000 0.80 0 0.80 0 0.00 1754000 100.00 1754000

3 Sanghi Filaments
Private Limited

AACCS8
623G

- 2287500 0 0 2287500 1.04 2287500 0 2287500 1.04 0 1.04 0 0.00 2287500 100.00 2287500

4 Sanghi Poly Zips
Private Limited

AACCS8
615G

- 1482500 0 0 1482500 0.67 1482500 0 1482500 0.67 0 0.67 0 0.00 1482500 100.00 1482500

5 Sanghi Synthetics
Private Limited

AACCS8
620F

- 1675000 0 0 1675000 0.76 1675000 0 1675000 0.76 0 0.76 0 0.00 1675000 100.00 1675000

6 Alpha Zippers
Private Limited

AABCA
7403M

- 1675000 0 0 1675000 0.76 1675000 0 1675000 0.76 0 0.76 0 0.00 1675000 100.00 1675000

7 Fancy Zippers
Private Limited

AAACF3
071F

- 1468750 0 0 1468750 0.67 1468750 0 1468750 0.67 0 0.67 0 0.00 1468750 100.00 1468750

8 Balaji Zippers
Private Limited

AAACB
8325N

- 2775000 0 0 2775000 1.26 2775000 0 2775000 1.26 0 1.26 0 0.00 2775000 100.00 2775000

9 SKK Zippers
Private Limited

AACCS8
621E - 3575000 0 0 3575000 1.63 3575000 0 3575000 1.63 0 1.63 0 0.00 3575000 100.00 3575000

10 Maruti Fasteners
Private Limited

AABCM
3716H

- 1468750 0 0 1468750 0.67 1468750 0 1468750 0.67 0 0.67 0 0.00 1468750 100.00 1468750

11 Sanghi Polymers
Private Limited

AAHCS0
916P

- 4700000 0 0 4700000 2.14 4700000 0 4700000 2.14 0 2.14 0 0.00 4700000 100.00 4700000

12 Samruddhi
Investors Services
Private Limited

AAOCS0
785M

- 54067975 0 0 54067975 24.58 54067975 0 54067975 24.58 0 24.58 0 0.00 7638073 14.13 54067975

Sub Total (A) (1) 26 164945782 0 0 164945782 74.98 164945782 0 164945782 74.98 0 74.98 0 0 116414523 70.58 164945782
2 Foreeign
(a) Individuals ( Non

Resident
Individuals /
Foreign
Individuals)

- - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(b) Government - - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(c) Institutions - - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Foreign Portfolio

Investor
- - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(e) Any Other
(Specify)

- - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Sub Total (A) (2) - - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Total
Shareholding of
Promoter and
Promoter Group
(A) +
(A)(1)+(A)(2)

26 164945782 0 0 164945782 74.98 164945782 0 164945782 74.98 0 74.98 0 0 116414523 70.58 164945782
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Statement showing shareholding pattern of public shareholders

Categor
y

Category of
Shareholder

PAN No of
Share

holders

No of fully
paid up
Equity

Shares held

No of
Partly

paid-up
Equity
Shares

held

No of
Shares

Underlying
Depository

Receipts

Total No of
Shares Held

(VII) =
(IV)+(V)+(VI)

Shareholdin
g as a % of
total no of

shares
(calculated

as per
SCRR,
1957) as
a % of

(A+B+C2)

Number of Voting Rights held in
each class of securities

No of
Shares

Underlying
Outstandin

g
convertible
securities
(Including
Warrants)

Shareholdin
g as a %
assuming

full
conversion

of
convertible
Securities

(as a
percentage
of diluted

share
capital)

(XI)=(VII)+(
X) as a % of
(A+B+C2)

Number of
Locked in

Shares

Number of Shares
pledged or otherwise

encumbered

Number of Equity Shares held
in dematerialized form

No of Voting Rights Total
as

a % of
(A+B+

C)

No. As
a % of
total

Share
s held

No. As a %
of total
Shares

held

Class X C
la
ss
Y

Total

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

1 Institutions
(a) Mutual Fund - 5 8822326 0 0 8822326 4.01 8822326 0 8822326 4.01 0 4.01 0 0.00 0 0.00 8822326

Reliance Capital
Trustee Co Ltd –
A/c Reliance Mid
& Small Cap Fund

AAATR0
090B

- 3488576 0 0 3488576 1.59 3488576 0 3488576 1.59 0 1.59 0 0.00 0 0.00 3488576

Aditya Birla Sun
Limited A/c
Aditya Birla Sun
Life And Midcap
Fund

AAATB0
102C

- 2500000 0 0 2500000 1.14 2500000 0 2500000 1.14 0 1.14 0 0.00 0 0.00 2500000

Aditya Birla Sun
Limited A/c
Aditya Birla Sun
Life Value Fund

AAATB0
102C

- 2313750 0 0 2313750 1.05 2313750 0 2313750 1.05 0 1.05 0 0.00 0 0.00 2313750

Venture Capital
Funds

- 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Alternative
Investment Funds

- 1 1035838 0 0 1035838 0.47 1035838 0 1035838 0.47 0 0.47 0 0.00 0 0.00 1035838

Foreign Venture
Capital Investors

- 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Foreign Portfolio
Investor

- 11 643849 0 0 643849 0.29 643849 0 643849 0.29 0 0.29 0 0.00 0 0.00 643849

Financial
Institutions /
Banks

- 2 262178 0 0 262178 0.12 262178 0 262178 0.12 0 0.12 0 0.00 155978 59.49 262178

Insurance
Companies

- 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Providend Funds - 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
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/ Pension Funds
Any Other
(Specify)_

- 0 0 0 0 0 0.00 0 0.00

Foreign
Institutional
Investors (FII)

- 1 29584 0 0 29584 0.01 29584 0 29584 0.01 0 0.01 0 0.00 0 0.00 29584

Sub Total (B) (1) - 20 10793775 0 0 10793775 4..91 10793775 0 10793775 4..91 0 4..91 0 0.00 155978 1.45 10793775

Central
Government /
State
Government /
President of India

- 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Sub Total (b) (2) - 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Non Institutions - 0 0 0 0 0 0.00 0 0.00
Individuals - 0 0 0 0 0 0.00 0 0.00

I. Individual
shareholders
holding nominal
share capital up
to Rs. 2 Lakhs.

- 24890 12055242 0 0 12055242 5.48 12055242 0 12055242 5.48 0 5.48 0 0.00 175620 1.46 12055242

I. Individual
shareholders
holding nominal
share capital in
excess of Rs. 2
Lakhs.

- 105 9796328 0 0 9796328 4.45 9796328 0 9796328 4.45 0 4.45 0 0.00 389826 3.98 9796328

Suresh Kumar
Agarwal

AAGFR0
822H

- 2467809 0 0 2467809 1.12 2467809 0 2467809 1.12 0 1.12 0 0.00 0 0.00 2467809

NBFCsregistered
with RBI

- 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Employees Trusts - 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Overseas
Depositories
(holding Drs)
(balancing figure)

- 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0

Any Other
(Specify)

- 0 0 0 0 0 0.00 0 0.00

Non Resident
Indians

- 513 787744 0 0 787744 0.36 787744 0 787744 0.36 0 0.36 0 0.00 0 0.00 787744

Trust - 2 89896 0 0 89896 0.04 89896 0 89896 0.04 0 0.04 0 0.00 0 0.00 89896
Clearing Member - 341 1361518 0 0 1361518 0.62 1361518 0 1361518 0.62 0 0.62 0 0.00 175195 12.87 1361518

Bodies Corporate - 593 20148715 0 0 20148715 9.16 20148715 0 20148715 9.16 0 9.16 0 0.00 7487114 37.16 20142315

Balaji Voyage
Private Limited

AACCB
7311C

- 7240111 0 0 7240111 3.29 7240111 0 7240111 3.29 0 3.29 0 0.00 0 0.00 7233711

Navdurga Voyage
Private Limited

AACCN
9698J

- 8206544 0 0 8206544 3.73 8206544 0 8206544 3.73 0 3.73 0 0.00 6060000 73.84 8206544

Sub Total (B) (3) 26444 44239443 0 0 44239443 20.11 44239443 0 44239443 20.11 0 20.11 0 0.00 8227755 18.60 44229813
Total Public
Shareholding
(B)=
B(1)+(B)(2)+(B)(3
)

26464 55033218 0 0 55033218 25.02 55033218 0 55033218 25.02 0 25.02 0 0.00 8383733 15.23 55023588
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Statement showing shareholding pattern of the non promoter- non public shareholder

Categor
y

Category of
Shareholder

PAN No of
Share

holders

No of fully
paid up
Equity

Shares held

No of
Partly

paid-up
Equity
Shares

held

No of
Shares

Underlying
Depository

Receipts

Total No of
Shares Held

Shareholdin
g as a % of
total no of

shares
(calculated

as per
SCRR,
1957)

Number of Voting Rights held in each class
of securities

No of
Shares

Underlying
Outstandin

g
convertible
securities
(Including
Warrants)

Shareholding
as a %

assuming full
conversion of
convertible

Securities (as
a percentage

of diluted
share capital)

Number of
Locked in

Shares

Number of Shares
pledged or otherwise

encumbered

Number of Equity Shares held
in dematerialized form

No of Voting Rights Total
as

a % of
(A+B+

C)

No. As
a % of
total

Share
s held

No. As a %
of total
Shares

held

Class X Class Y Total
(I) (II) (III) (IV) (V) (VI) (VII) =

(IV)+(V)+(VI)
(VIII) As

a % of
(A+B+C2

(IX) (X) (XI)=(VII)+(X)
As a % of
(A+B+C2)

(XII) (XIII) (XIV)

1
Custodian/DR
Holder - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

2

Employee Benefit
Trust (under
SEBI (Share
based Employee
Benefit)
Regulations,
2014) - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Non-
Promoter- Non
Public
Shareholding
(C)=
(C)(1)+(C)(2) - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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ISSUE PROCEDURE

Below is a summary intended to present a general outline of the procedure relating to the bidding, application
payment, Allocation and Allotment of Equity Shares in the Issue. The procedure followed in the Issue may differ
from the one mentioned below and the investors are presumed to have apprised themselves of such changes
from our Company or the BRLMs. The prospective investors are also advised to inform themselves of any
restrictions or limitations that may be applicable to them; see the sections titled “Selling Restrictions”,
“Purchaser Representations and Transfer Restrictions” on pages 135 and 140. Prospective investors that apply
in the Issue will be required to confirm and will be deemed to have represented to our Company and the BRLMs
and their respective directors, officers, agents, affiliates and representatives that they are eligible under all
applicable laws, rules, regulations, guidelines and approvals to acquire the Equity Shares being offered in the
Issue.

The Issue is being made to QIBs in reliance upon Chapter VIII of the SEBI ICDR Regulations and section 42 of
the Companies Act, 2013 and the rules thereunder. The Issue has been approved by our Board on August 9,
2017 and by our shareholders at the extraordinary general meeting held on September 9, 2017.

Our Company has received in-principle approvals dated January 18, 2018 from the NSE and January 18, 2018
from the BSE, respectively, under Regulation 28 of the SEBI Listing Regulations. Our Company has also filed a
copy of this Placement Document with the Stock Exchanges.

After the Allotment of Equity Shares, our Company shall make applications to the Stock Exchanges for the
listing approvals. Subsequently, after the credit of Equity Shares to the beneficiary accounts with the Depository
Participant, our Company shall make applications to the Stock Exchanges for the final listing and trading
approvals.

Our Company shall also make the requisite filings with the RoC and SEBI within the stipulated period as
required under the Companies Act, 2013 and the Companies (Prospectus and Allotment of Securities) Rules,
2014.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold outside India except in compliance with the laws of the
jurisdictions where such offers and sales are made. In particular, the Equity Shares have not been and will not be
registered under the U.S. Securities Act or the securities laws of any state of the United States and may not be
offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws. The Equity shares are
being offered and sold only outside the United States in offshore transactions in reliance on Regulation S and
the applicable laws of the jurisdiction where those offers and sales are made. For a description of the selling
restrictions in certain other jurisdictions, see “Selling Restrictions” on page 135. The Equity Shares are
transferable only in accordance with the restrictions described in “Purchaser Representations and Transfer
Restrictions” on page 140.

Qualified Institutions Placement

The Issue is being made to QIBs in reliance upon Chapter VIII of the SEBI ICDR Regulations, Section 42 and
Section 62 of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014, through the mechanism of a QIP wherein a listed company in India may issue and allot
equity shares to QIBs on a private placement basis provided inter alia that:

 a special resolution approving the QIP is passed by shareholders of the issuer. Such special resolution must
specify (a) that the allotment of equity shares is proposed to be made pursuant to a QIP; and (b) the relevant
date;

 equity shares of the same class of such issuer, which are proposed to be allotted through the QIP, have been
listed on a recognised stock exchange in India having nation-wide trading terminals for a period of at least
one year prior to the date of issuance of notice to its shareholders for convening the meeting to pass the
above-mentioned special resolution;
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 the aggregate of the proposed issue and all previous QIPs made by the issuer in the same fiscal does not
exceed five times the net worth (as defined in the SEBI ICDR Regulations) of the issuer as per the audited
balance sheet of the previous fiscal;

 the issuer shall be in compliance with the minimum public shareholding requirements;

 the issuer shall have completed allotments with respect to any offer or invitation made earlier by the issuer
or shall have withdrawn or abandoned any invitation or offer previously made by the issuer;

 the issuer shall offer to each allottee such number of equity shares in the issue which would aggregate to at
least ` 20,000 calculated at the face value of the equity shares; and

 at least 10% of the equity shares issued to QIBs must be allotted to Mutual Funds, provided that, if this
portion or any part thereof to be allotted to Mutual Funds remains unsubscribed, it may be allotted to other
QIBs.

Bidders are not allowed to withdraw their Bids after the Bid Closing Date

Issue Procedure

1. Our Company and the BRLMs has identified the QIBs and circulated serially numbered copies of the
Preliminary Placement Document and the serially numbered Application Form, either in electronic form or
physical form to QIBs. In terms of section 42(7) of the Companies Act, 2013, our Company shall maintain
complete records of the QIBs to whom the Preliminary Placement Document and the serially numbered
Application Form have been dispatched.

2. Unless a serially numbered Preliminary Placement Document along with the Application Form is
addressed to a particular QIB, no invitation shall be deemed to have been made to such QIB to make
an offer to subscribe to Equity Shares pursuant to the Issue. Even if such documentation were to come
into the possession of any person other than the intended recipient, no offer or invitation to offer shall be
deemed to have been made to such person and any application that does not comply with this requirement
shall be treated as invalid.

3. All Application Forms duly completed along with payment and a copy of the PAN card or PAN allotment
letter shall be submitted to the BRLMs.

4. Bidders shall submit Bids for, and our Company shall issue and Allot to each Allottee, at least such number
of Equity Shares in the Issue which would aggregate to ` 20,000 calculated at the face value of the Equity
Shares.

5. QIBs may submit their Bids through the Application Form, including any revisions thereof, during the
Bidding Period to the the BRLMs.

6. QIBs will be required to indicate the following in the Application Form:

a. Full official name of the QIB to whom Equity Shares are to be Allotted;

b. Number of Equity Shares Bid for;

c. Price at which they are agreeable to subscribe for the Equity Shares; provided that QIBs may
also indicate that they are agreeable to submit a Bid at a “Cut-off Price”; which shall be any
price as may be determined by our Company in consultation with the BRLMs at or above the
Floor Price as approved in accordance with SEBI ICDR Regulations;

d. The details of the beneficiary account with the Depository Participant to which the Equity
Shares should be credited; and

e. A representation that it was outside the United States at the time an invitation to make an offer
to subscribe to Equity Shares was made to it and is currently outside the United States, and it
has agreed to certain other representations and warranties set forth in the Application Form.
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7. Once a duly filled Application Form is submitted by a QIB, such Application Form constitutes an
irrevocable offer and cannot be withdrawn after the Bid Closing Date. The Bid Closing Date shall be
notified to the Stock Exchanges and upon such notification the QIBs shall be deemed to have been
given notice of such date.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state the
names of the concerned schemes for which the Bids are made. In case of a Mutual Fund, a separate Bid
can be made in respect of each scheme of the Mutual Fund registered with SEBI. All such Bids/
Application Forms by/ or on behalf of various schemes of a single Mutual Fund shall be treated as a
single application.

8. Upon the receipt of the duly completed Application Forms and after the Bid Closing Date, our
Company shall in consultation with the BRLMs determine (i) the Issue Price, (ii) the number of Equity
Shares to be Allocated; and (iii) the QIBs to whom the same shall be Allocated. Upon such
determination, the BRLMs will send serially numbered CANs to the QIBs who have been Allocated
the Equity Shares, together with a serially numbered Placement Document either in electronic form or
through physical delivery. The dispatch of a CAN shall be deemed a valid, binding and irrevocable
contract for the QIBs to subscribe to the Equity Shares Allocated to such QIB and to pay the
application money (being the product of the Issue Price and Equity Shares Allocated to such QIB). The
CAN shall contain details such as the number of Equity Shares Allocated to the QIB and payment
instructions including the details of the amounts payable by the QIB for Allotment of the Equity Shares
in its name and the Pay-In Date as applicable to the respective QIB. Please note that the Allocation
will be at the absolute discretion of our Company and will be based on the recommendation of
the BRLMs.

9. Pursuant to receiving a CAN, each QIB shall be required to pay the application money for the Equity
Shares indicated in the CAN at the Issue Price, through electronic transfer to the Escrow Account by
the Pay-In Date. No payment shall be made by QIBs in cash. Please note that any payment of
application money for the Equity Shares shall be made from the bank accounts of the relevant QIBs
applying for the Equity Shares and our Company shall keep a record of the bank account from where
such payment for subscriptions have been received. Monies payable on Equity Shares to be held by
joint holders shall be paid from the bank account of the person whose name appears first in the
application. Pending Allotment, all monies received for subscription of the Equity Shares shall be kept
by our Company in a separate bank account with a scheduled bank and shall be utilised only for the
purposes permitted under the Companies Act, 2013, but not before receipt of final listing and trading
approvals from the Stock Exchanges.

10. Upon receipt of the application monies from the QIBs, our Company shall Allot the Equity Shares as
per the details provided in the CANs to such QIBs. Our Company shall intimate the Stock Exchanges
about the Allotment.

11. After our Board (or a Committee thereof) passes the resolution for Allotment and prior to crediting the
Equity Shares into the beneficiary accounts of the successful Bidders, our Company shall apply to the
Stock Exchanges for listing approvals. After receipt of the listing approvals from the Stock Exchanges,
our Company shall credit the Equity Shares into the beneficiary accounts of the respective QIBs. Our
Company shall then apply for the final trading approvals from the Stock Exchanges.

12. The Equity Shares that have been credited to the beneficiary accounts of the QIBs shall be eligible for
trading on the Stock Exchanges only upon the receipt of final listing and trading approvals from the
Stock Exchanges.

13. The final listing and trading approvals granted by the Stock Exchanges are also ordinarily available on
the websites of the Stock Exchanges, and our Company may communicate the receipt of the final
listing and trading approvals to the QIBs who have been Allotted Equity Shares. Our Company or the
BRLMs shall not be responsible for any delay or non receipt of the communication of the final listing
and trading approvals from the Stock Exchanges or any loss arising from such delay or non-receipt.
QIBs are advised to apprise themselves of the status of the receipt of such approvals from the Stock
Exchanges or our Company.
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Only QIBs, as defined in Regulation 2(1)(zd) of the SEBI ICDR Regulations and not otherwise excluded
pursuant to Regulation 86(1)(b) of the SEBI ICDR Regulations are eligible to invest in the Equity Shares
pursuant to the Issue. Currently, QIB means:

 public financial institutions as defined in section 2(72) of the Companies Act, 2013;
 scheduled commercial banks;
 Mutual Funds;
 Eligible FPIs;
 multilateral and bilateral development financial institutions;
 VCFs registered with SEBI;
 FVCIs registered with SEBI;
 AIFs registered with SEBI;
 state industrial development corporations;
 insurance companies registered with Insurance Regulatory and Development Authority;
 provident funds with minimum corpus of ` 25 crores;

 pension funds with minimum corpus of ` 25 crores;
 the National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated November 23, 2005

of the Government of India published in the Gazette of India;
 insurance funds set up and managed by army, navy or air force of the Union of India;
 insurance funds set up and managed by the Department of Posts, India; and
 systemically important non-banking financial companies.

Eligible FPIs are permitted to participate in this Issue subject to compliance with applicable law and such
that the shareholding of the Eligible FPIs does not exceed the specified limits as prescribed under
applicable law in this regard. All non-resident QIBs shall ensure that the investment amount is paid as
per RBI’s notification no. FEMA 20(R)/ 2017-RB dated November 7, 2017, as amended from time to time.

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (which
means the same set of ultimate beneficial owner(s) investing through multiple entities) is not permitted to be
10% or above of our post-Issue Equity Share capital. Further, in terms of the FEMA 20, the total holding by
each FPI shall be below 10% of our total paid-up Equity Share capital and the total holdings of all FPIs put
together shall not exceed 24% of our paid-up Equity Share capital. The aggregate limit of 24% may be increased
up to the sectoral cap by way of a resolution passed by the Board of Directors followed by a special resolution
passed by the shareholders of our Company, which would be subject to prior intimation to RBI.

In this regard, please note that as on the date of this Placement Document, our Company has not completed the
process of increase in limit of aggregate holding of FPIs above 24%.

The RBI, typically, monitors the level of FII/NRI shareholding in Indian companies on a daily basis and once
the aggregate foreign investment of a company reaches a cut-off point, which is 2% below the overall limit, the
RBI cautions non-resident investors and authorized dealers not to further transact in equity shares on the stock
exchanges, without prior approval of the RBI. Further, upon aggregate foreign shareholding in Indian companies
reaching the ceiling, the RBI prohibits further purchase of equity shares by non- resident investors on the stock
exchanges. For details of shareholding of our Company, including shareholding of FIIs and NRIs, see the
section titled “Principal Shareholders” on page 116.

Allotments made to FVCIs, VCFs and AIFs in the Issue are subject to the rules and regulations that are
applicable to them, including in relation to lock-in requirements. Specifically, investments by FVCIs are
required to be made in compliance with Schedule 1 of FEMA 20.

Eligible FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions
whichmay be specified by the Government from time to time. In terms of the FEMA 20, for calculating the
aggregate holding of FPIs in a company, holding of all registered FPIs shall be included.

Our Company and the BRLMs and any of their respective shareholders, directors, partners, officers, employees,
counsel, advisors, representatives, agents or affiliates are not liable for any amendments or modifications or
changes to applicable laws or regulations, which may occur after the date of this Placement Document. QIBs are
advised to make their independent investigations and satisfy themselves that they are eligible to apply. QIBs are
advised to ensure that any single application from them does not exceed the investment limits or maximum
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number of Equity Shares that can be held by them under applicable laws or regulations or as specified in this
Placement Document. Further, QIBs are required to satisfy themselves that any requisite compliance pursuant to
this Allotment such as public disclosures under applicable laws is complied with. QIBs are advised to consult
their advisers in this regard. Further, QIBs are required to satisfy themselves that their Bids would not
eventually result in triggering an open offer under the Takeover Code. The QIB shall be solely responsible for
compliance with the provisions of the Takeover Code, the SEBI (Prohibition of Insider Trading) Regulations,
2015 and other applicable laws, rules, regulations, guidelines, notifications and circulars.

Under Regulation 86(1)(b) of the SEBI ICDR Regulations, no Allotment shall be made pursuant to the Issue,
either directly or indirectly, to any QIB being, or any person related to, the promoters. QIBs which have all or
any of the following rights shall be deemed to be persons related to the promoters:

 rights under a shareholders’ agreement or voting agreement entered into with the promoters or persons
related to the promoters;

 veto rights; or
 a right to appoint any nominee director on the Board,

Provided, however, that a QIB which does not hold any Equity Shares in our Company and which has acquired
the aforesaid rights in the capacity of a lender shall not be deemed to be related to the promoters.

A minimum of 10% of the Equity Shares offered in this Issue shall be available for Allocation to Mutual Funds.
In case of under-subscription in the portion available for Allocation only to Mutual Funds, such portion or part
thereof may be Allotted to other QIBs.

Note: Affiliates or associates of the BRLMs, who are QIBs may participate in the Issue in compliance with
applicable laws.

Application Process

Application Form

QIBs shall only use the serially numbered Application Forms (specifically addressed to them) supplied by our
Company and/ or the BRLMs in either electronic form or by physical delivery for the purpose of making a Bid
(including revision of Bid) in terms of the Preliminary Placement Document and this Placement Document.

By making a Bid (including the revision thereof) for Equity Shares through the Application Form and pursuant
to the terms of the Preliminary Placement Document, the QIB will be deemed to have made the representations,
warranties, acknowledgements and undertakings under the sections titled “Notice to Investors”,
“Representations by Investors”, “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” on pages 1, 3, 135 and 140, respectively, including:

1. the QIB confirms that it is a QIB in terms of Regulation 2(1)(zd) of the SEBI ICDR Regulations, has a
valid and existing registration under the applicable laws in India (as applicable) and is not excluded
under Regulation 86 of the SEBI ICDR Regulations and is eligible to participate in this Issue;

2. the QIB has no right to withdraw its Bid after the Bid Closing Date;

3. the QIB confirms that if Equity Shares are Allotted through this Issue, it shall not, for a period of one
year from Allotment, sell such Equity Shares otherwise than on the floor of the Stock Exchanges;

4. the QIB confirms that it is eligible to Bid and hold Equity Shares so Allotted and together with any
Equity Shares held by the QIB prior to the Issue. The QIB further confirms that the holding of the QIB,
does not and shall not, exceed the level permissible as per any applicable regulations applicable to the
QIB;

5. the QIB confirms that its application would not eventually result in triggering an open offer under the
Takeover Code;

6. the QIB confirms that it is not a promoter of our Company and is not a person related to the promoters
of our Company, either directly or indirectly and its Application does not directly or indirectly
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represent the promoters or Promoter Group or a person related to the promoters;

7. the QIB confirms that it has no rights under a shareholders’ agreement or voting agreement with the
promoters or persons related to the promoters, no veto rights or right to appoint any nominee director
on the Board other than those acquired in the capacity of a lender which shall not be deemed to be a
person related to the promoters;

8. the QIB confirms that to the best of its knowledge and belief, together with other QIBs in the Issue that
belong to the same group or are under common control, the Allotment to the QIB shall not exceed 50%
of the Issue Size. For the purposes of this statement:

a. the expression “belongs to the same group” shall derive meaning from the concept of
“companies under the same group” as provided in sub-section (11) of Section 372 of the
Companies Act, 1956; and

b. “Control” shall have the same meaning as is assigned to it by clause 1(e) of Regulation 2 of
the Takeover Code.

9. the QIB confirms that that it was outside the United States at the time the offer of the Equity Shares
was made to it and it is currently outside the United States;

10. the QIB confirms that it is not our affiliate or a person acting on behalf of such an affiliate; and

11. the QIB confirms it will not undertake any trade in the Equity Shares credited to its beneficiary
accounts with the Depository Participant until such time that the final listing and trading approvals for
the Equity Shares are issued by the Stock Exchanges.

QIBs MUST PROVIDE THEIR BENEFICIARY ACCOUNT DETAILS, PERMANENT ACCOUNT
NUMBER, THEIR DEPOSITORY PARTICIPANT’S NAME, DEPOSITORY PARTICIPANT
IDENTIFICATION NUMBER AND BENEFICIARY ACCOUNT NUMBER IN THE APPLICATION
FORM. QIBs MUST ENSURE THAT THE NAME GIVEN IN THE APPLICATION FORM IS
EXACTLY THE SAME AS THE NAME IN WHICH THE BENEFICIARY ACCOUNT IS HELD.

IF SO REQUIRED BY THE BRLMs, THE QIBs SUBMITTING A BID, ALONG WITH THE
APPLICATION FORM, WILL ALSO HAVE TO SUBMIT REQUISITE DOCUMENT(S) TO THE
BRLMs TO EVIDENCE THEIR STATUS AS A “QIB” AS DEFINED HEREINABOVE. IF SO
REQUIRED BY THE BRLMs, THE ESCROW AGENT OR ANY STATUTORY OR REGULATORY
AUTHORITY IN THIS REGARD, INCLUDING AFTER BID CLOSING DATE, THE QIB
SUBMITTING A BID AND/OR BEING ALLOTTED EQUITY SHARES IN THE ISSUE, WILL ALSO
HAVE TO SUBMIT REQUISITE DOCUMENT(S) TO FULFILL THE KNOW YOUR CUSTOMER
(KYC) NORMS.

Demographic details such as address and bank account will be obtained from the Depositories as per the
Depository Participant account details given above.

The submission of the Application Form by a QIB shall be deemed a valid, binding and irrevocable offer for the
QIB to pay the entire Issue Price for its share of Allotment (as indicated by the CAN) and becomes a binding
contract on the QIB, upon issuance of the CAN by our Company in favour of the QIB.

Submission of Application Form

All Application Forms must be duly completed with information including the name of the QIB, the price and
the number of Equity Shares applied for. The Application Form shall be submitted to the BRLMs either through
electronic form or through physical delivery at the following address:

Name of BRLM Address Contact
Person(s)

Email Telephone and Facsimile

SBI Capital
Markets Limited

202, Maker
Tower E, Cuffe
Parade, Mumbai
400 005

Sambit Rath/
Nikhil

Bhiwapurkar

leap@sbicaps.com Telephone: +91 22 2217 8300
Facsimile: +91 22 2217 8332



129

Name of BRLM Address Contact
Person(s)

Email Telephone and Facsimile

HDFC Bank
Limited

Investment
Banking Group,
Unit No. 401 &
402, 4th Floor,
Tower B,
Peninsula
Business
Park, Lower
Parel
Mumbai 400
013

Rakesh
Bhunatar/

Sakshi Jain

sanghi.qip@hdfcbank.com Telephone: +91 22 3395 8021
Facsimile: +91 22 3078 8584

Motilal Oswal
Investment
Advisors
Limited

Motilal Oswal
Tower,
Rahimtullah
Sayani Road,
Opposite Parel
ST Depot,
Prabhadevi,
Mumbai 400
025

Keyur Desai leap@motilaloswal.com Telephone: +91 22 3982 5541
Facsimile: +91 22 3980 4315

The BRLMs shall not be required to provide any written acknowledgement of the receipt of the Application
Form.

Permanent Account Number or PAN

Each QIB should mention its Permanent Account Number (“PAN”) allotted under the IT Act. The copy of the
PAN card is required to be submitted with the Application Form. Bids without this information will be
considered incomplete and is liable to be rejected. It is to be specifically noted that applicant should not submit
the GIR number instead of the PAN as the Application Form is liable to be rejected on this ground.

Pricing and Allocation

There is a minimum pricing requirement under the SEBI ICDR Regulations. The Floor Price shall not be less
than the average of the weekly high and low of the closing prices of the Equity Shares quoted on the stock
exchange during the two weeks preceding the Relevant Date. However, a discount of not more than 5% of the
Floor Price is permitted in accordance with the provisions of the SEBI ICDR Regulations.

The “Relevant Date” referred to above, will be the date of the meeting in which the Board or the committee of
Directors duly authorized by the Board decides to open the Issue and “stock exchange” means any of the
recognized stock exchanges in India on which the Equity Shares of the issuer of the same class are listed and on
which the highest trading volume in such Equity Shares has been recorded during the two weeks immediately
preceding the Relevant Date.

Build up of the book

The QIBs shall submit their Bids (including any revision thereof) through the Application Forms, within the
Bidding Period to the BRLMs. Such Bids cannot be withdrawn after the Bid Closing Date. The book shall be
maintained by the BRLMs.

Price discovery and allocation

Our Company, in consultation with the BRLMs, shall determine the Issue Price, which shall be at or above the
Floor Price. Our Company may offer a discount of not more than 5% on the Floor Price in terms of Regulation
85 of the SEBI ICDR Regulations. After finalisation of the Issue Price, our Company shall update the
Preliminary Placement Document with the Issue details and file the same with the Stock Exchanges as the
Placement Document.

Method of Allocation
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Our Company shall determine the Allocation in consultation with the BRLMs on a discretionary basis and in
compliance with Chapter VIII of the SEBI ICDR Regulations.

All the Application Forms received from the QIBs at or above the Issue Price shall be grouped together to
determine the total demand. The Allocation to all such QIBs will be made at the Issue Price. Allocation to
Mutual Funds for up to a minimum of 10% of the Issue Size shall be undertaken subject to valid Bids being
received at or above the Issue Price.

THE DECISION OF OUR COMPANY IN CONSULTATION WITH THE BRLMs IN RESPECT OF
ALLOCATION SHALL BE FINAL AND BINDING ON ALL QIBS. QIBS MAY NOTE THAT
ALLOCATION OF THE EQUITY SHARES IS AT THE SOLE AND ABSOLUTE DISCRETION OF
OUR COMPANY IN CONSULTATION WITH THE BRLMs AND QIBS MAY NOT RECEIVE ANY
ALLOCATION EVEN IF THEY HAVE SUBMITTED VALID APPLICATION FORMS AT OR
ABOVE THE ISSUE PRICE. NEITHER OUR COMPANY NOR THE BRLMs ARE OBLIGED TO
ASSIGN ANY REASONS FOR SUCH NON-ALLOCATION.

All Application Forms duly completed along with payment and a copy of the PAN card or PAN allotment letter
shall be submitted to the BRLMs as per the details provided in the respective CAN.

Number of Allottees

The minimum number of Allottees in the Issue shall not be less than:

(a) two, where the Issue Size is less than or equal to ` 250 crores; or

(b) five, where the Issue Size is greater than ` 250 crores.

Provided that no single Allottee shall be Allotted more than 50% of the Issue Size.

The QIBs belonging to the same group or those who are under same control shall be deemed to be a single
Allottee for the purposes of the Issue. For details of what constitutes “same group” or “common control” please
see the sub- section titled “- Application Process – Application Form” on page 127.

CAN

Based on the Application Forms received, our Company in consultation with the BRLMs, shall decide the list of
QIBs to whom the serially numbered CANs shall be sent, pursuant to which the details of the Equity Shares
Allocated to them and the details of the application money payable for Allotment of such Equity Shares by the
Pay-In Date in their respective names shall be notified to such QIBs. Additionally, a CAN will include details of
the bank account(s) for the electronic transfer of funds, address where the application money needs to be sent,
Pay-In Date as well as the probable designated date (“Designated Date”), being the date of credit of the Equity
Shares to the QIB’s account, as applicable to the respective QIBs.

The QIBs would also be sent a serially numbered Placement Document either in electronic form or by physical
delivery along with the serially numbered CAN.

The dispatch of the serially numbered Placement Document and the CAN to the QIB shall be deemed a valid,
binding and irrevocable contract for the QIB to furnish all details that may be required by the BRLMs and to
pay the entire Issue Price for all the Equity Shares Allocated to such QIB.

QIBs ARE ADVISED TO INSTRUCT THEIR DEPOSITORY PARTICIPANT TO ACCEPT THE
EQUITY SHARES THAT MAY BE ALLOCATED / ALLOTTED TO THEM PURSUANT TO THE
ISSUE.

By submitting the Application Form, the QIB would have deemed to have made the representations and
warranties as specified in the section titled “Notice to Investors” on page 1 and further that such QIB shall not
undertake any trade on the Equity Shares credited to its Depository Participant account pursuant to the Issue
until such time as the final listing and trading approval is issued by BSE and NSE.

Bank Account for Payment of Application Money
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Our Company has opened the Escrow Account in the name of “Sanghi Industries Limited QIP - ESCROW
ACCOUNT” with HDFC Bank Limited. The QIB will be required to deposit the entire amount payable for the
Equity Shares allocated to it by the Pay-In Date as mentioned in the respective CAN.

If the payment is not made favouring the Escrow Account within the time stipulated in the CAN, the
Application Form and the CAN of the QIB are liable to be cancelled.

In case of cancellations or default by the QIBs, our Company and the BRLMs have the right to reallocate the
Equity Shares at the Issue Price among existing or new QIBs at their sole and absolute discretion.

Payment Instructions

The payment of application money shall be made by the QIBs in the name of Escrow Account as per the
payment instructions provided in the CAN.

QIBs can make payment of the application money only through electronic transfer of funds from their own bank
accounts.

Note: Payments through cheques are liable to be rejected.

Designated Date and Allotment of Equity Shares

1. The Equity Shares will not be Allotted unless the QIBs pay the application money for the Equity
Shares allocated to them calculated at the Issue Price, to the Escrow Account as stated above.

2. Subject to the satisfaction of the terms and conditions of the Placement Agreement, our Company will
ensure that the Allotment of the Equity Shares is completed by the Designated Date provided in the
CAN for the eligible QIBs who have paid the aggregate subscription amounts as stipulated in the CAN.

3. In accordance with the SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall be
made only in the dematerialized form to the Allottees. Allottees will have the option to re-materialize
the Equity Shares, if they so desire, as per the provisions of the Companies Act and the Depositories
Act.

4. Our Company, at its sole discretion, reserves the right to cancel the Issue at any time up to Allotment
without assigning any reasons whatsoever.

5. Following the Allotment of the Equity Shares pursuant to the Issue, our Company shall apply to the
Stock Exchanges for listing approvals and post receipt of the listing approvals from the Stock
Exchanges, our Company shall credit the Equity Shares into the beneficiary accounts of the QIBs.

6. Following the credit of Equity Shares into the QIBs’ beneficiary accounts, our Company will apply for
the final listing and trading approvals from the Stock Exchanges.

7. In the unlikely event of any delay in the Allotment or credit of Equity Shares, or receipt of the listing
and trading approvals of the Stock Exchanges in relation to the Issue or the cancellation of the Issue, no
interest or penalty would be payable by our Company.

8. The monies lying to the credit of the Escrow Account shall not be released until the final listing and
trading approvals of the Stock Exchanges for the listing and trading of the Equity Shares issued
pursuant to this Issue are received by our Company.

9. In the event that we are unable to issue and Allot the Equity Shares offered in the Issue or if the Issue is
cancelled within 60 days from the date of receipt of application monies, our Company shall repay the
application monies within 15 days from the expiry of 60 days, failing which our Company shall repay
that monies with interest at the rate of 12% p.a. from expiry of the sixtieth day. The application monies
to be refunded by us shall be refunded to the same bank account from which application monies was
remitted by the QIBs.
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Other Instructions

Right to Reject Applications

Our Company, in consultation with the BRLMs, may reject Bids, in part or in full, without assigning any
reasons whatsoever. The decision of our Company and the BRLMs in relation to the rejection of Bids shall be
final and binding.

Equity Shares in dematerialized form with NSDL or CDSL

The Allotment of the Equity Shares in this Issue shall be only in dematerialized form (i.e., not in the form of
physical certificates but be fungible and be represented by the statement issued through the electronic mode).

1. A QIB applying for Equity Shares in the Issue must have at least one beneficiary account with a
Depository Participant of either NSDL or CDSL prior to making the Bid.

2. The Equity Shares Allotted to a successful QIB will be credited in electronic form directly to the
beneficiary account (with the Depository Participant) of the QIB.

3. Equity Shares in electronic form can be traded only on the stock exchanges having electronic
connectivity with NSDL and CDSL. The BSE and the NSE have electronic connectivity with CDSL
and NSDL.

4. The trading of the Equity Shares issued pursuant to the Issue would be in dematerialized form only for
all QIBs in the demat segment of the respective Stock Exchanges.

5. Our Company and the BRLMs will not be responsible or liable for the delay in the credit of Equity
Shares due to errors in the Application Form or otherwise on the part of the QIBs.

6. For details of our Company Secretary and Compliance Officer, see the section titled “General
Information” on page 154.
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PLACEMENT

The BRLMs have entered into a Placement Agreement dated January 18, 2018 with our Company pursuant to
which, the BRLMs have agreed, subject to certain conditions, have agreed to manage the Issue, to act as
placement agents in connection with the proposed Issue and procure subscription to Equity Shares of our
Company, on reasonable efforts basis, pursuant to Chapter VIII of the SEBI ICDR Regulations and Section 42
of the Companies Act, 2013 and the rules made thereunder.

The Placement Agreement contains customary representations and warranties, as well as indemnities from our
Company and the Issue is subject to satisfaction of certain conditions and subject to termination in accordance
with the terms contained therein.

This Placement Document has not been, and will not be, registered as a prospectus with the RoC and, no Equity
Shares will be offered in India or overseas to the public or any members of the public in India or any other class
of investors, other than to Eligible QIBs.

The BRLMs and their affiliates may engage in transactions with and perform services for the Company and its
affiliates in the ordinary course of business and may have engaged, or may in the future engage, in commercial
banking and investment banking transactions with the Company or affiliates, for which they may have received
compensation and may in the future receive compensation.

In terms of the Placement Agreement, the Company has also acknowledged that the BRLMs or their eligible
affiliates may arrange, at their own discretion and option, to purchase for their account, the Equity Shares
offered pursuant to the Issue and may offer, issue and sell participatory notes or other derivative instruments that
are the economic equivalent of owning Equity Shares offered pursuant to the Issue.

Lock-up

Ravi Sharan Sanghi has agreed that, without the prior written consent of the the BRLMs, he will not, and will
procure that none of the members of the Promoter Group of the Company will, during the period commencing
on the date of the Placement Agreement and ending 180 days after the date of allotment of Equity Shares
pursuant to the Issue (both days inclusive) (“Lock-up Period”):

(a) purchase, offer, issue, lend, sell, grant any option or contract to purchase, purchase any option or
contract to offer, issue, lend, sell, grant any option, right or warrant to purchase, any Equity Shares or
any securities convertible into or exercisable for Equity Shares (including, without limitation,
securities convertible into or exercisable or exchangeable for Equity Shares), with respect to any of the
foregoing,

(b) enter into any swap or other agreement or any transaction that transfers, in whole or in part, directly or
indirectly, any of the economic consequences associated with the ownership of any of the Equity
Shares or any securities convertible into or exercisable or exchangeable for Equity Shares (regardless
of whether any of the transactions described in Clause (a) or (b) is to be settled by the delivery of
Equity Shares or such other securities, in cash or otherwise), or

(c) deposit Equity Shares with any other depositary in connection with a depositary receipt facility, or

(d) enter into any transaction (including a transaction involving derivatives) having an economic effect
similar to that of a issue, offer, sale or deposit of the Equity Shares in any depository receipt facility; or

(e) publicly announce any intention to enter into any transaction falling within (a) to (d) above or enter
into any transaction falling within (a) to (d) above.

The foregoing restrictions shall not apply to the issuance of any Equity Shares pursuant to the Issue.

In addition, Ravi Sharan Sanghi has agreed that, without the prior written consent of the BRLMs, he will not,
and will procure that none of the members of the Promoter Group will, during the Lock-up Period, make any
demand for or exercise any right with respect to, the registration of any Equity Shares or any other securities of
the Company substantially similar to the Equity Shares outside India, including, but not limited to options,
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warrants or other securities that are convertible into, exercisable or exchangeable for, or that represent the right
to receive Equity Shares or any such substantially similar securities, whether now owned or hereinafter acquired.
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SELLING RESTRICTIONS

General

Except in India, no action has been taken or will be taken by our Company or the BRLMs that would permit an
offering of the Equity Shares to occur in any jurisdiction, or the possession, circulation or distribution of this
Placement Document or any other material relating to our Company or the Equity Shares in any jurisdiction
where action for such purpose is required. Accordingly, except in India, the Equity Shares may not be offered or
sold, directly or indirectly, and none of this Placement Document, any offering materials and any advertisements
in connection with the Issue may be distributed or published in or from any country or jurisdiction except under
circumstances that will result in compliance with any applicable rules and regulations of any such country or
jurisdiction and will not impose any obligations on our Company or the BRLMs. The Issue will be made in
compliance with the applicable regulations issued by the SEBI.

India

This Placement Document may not be distributed directly or indirectly in India or to residents of India and any
Equity Shares may not be offered or sold directly or indirectly in India to, or for the account or benefit of, any
resident of India except as permitted by applicable Indian laws and regulations, under which an offer is strictly
on a private and confidential basis and is limited to QIBs and is not an offer to the public. This Issue is a
“private placement” within the meaning of Section 42 of the Companies Act, 2013 since the invitation or offer is
to be made only to QIBs. This Placement Document is neither a public issue nor a prospectus under the
Companies Act, 2013 or an advertisement and should not be circulated to any person other than to whom the
offer is made. This Placement Document has not been and will not be registered as a prospectus with the
Registrar of Companies in India.

Cayman Islands

The Placement Document does not constitute an offer or invitation to the public in the Cayman Islands to
subscribe for Equity Shares in the Issue.

European Economic Area

In relation to each Member State of the European Economic Area that has implemented the Prospectus Directive
(each, a “Relevant Member State”), with effect from and including the date on which the Prospectus Directive
is or was implemented in that Relevant Member State (the “Relevant Implementation Date”), the Equity
Shares may not be offered or sold to the public in that Relevant Member State prior to the publication of a
prospectus in relation to the Equity Shares which has been approved by the competent authority in that Relevant
Member State or, where appropriate, approved in another Relevant Member State and notified to the competent
authority in that Relevant Member State, all in accordance with the Prospectus Directive (defined below) and the
2010 Amending Directive (defined below), except that the Equity Shares, with effect from and including the
Relevant Implementation Date, may be offered to the public in that Relevant Member State at any time:

(a) to persons or entities that are “qualified investors” as defined in the Prospectus Directive or, if that

Relevant Member State has implemented the 2010 Amending Directive, as defined in the 2010
Amending Directive;

(b) to (i) fewer than 100 natural or legal persons (other than “qualified investors” as defined in the
Prospectus Directive); or (ii) if that Relevant Member State has implemented the 2010 Amending
Directive, fewer than 150 natural or legal persons (other than “qualified investors” as defined in the

2010 Amending Directive), in each case subject to obtaining the prior consent of the BRLMs; and

(c) in any circumstances falling within Article 3(2) of the Prospectus Directive as amended (to the extent
implemented in that Relevant Member State) by Article 1(3) of the 2010 Amending Directive, provided

that no such offering of Equity Shares shall result in a requirement for the publication by our Company
or the BRLMs of a prospectus pursuant to Article 3 of the Prospectus Directive as amended (to the

extent implemented in that Relevant Member State) by Article 1(3) of the 2010 Amending Directive.
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For the purposes of this provision, the expression an “offer of Equity Shares to the public” in relation to any
Equity Shares in any Relevant Member State means the communication in any form and by any means of
sufficient information on the terms of the offer and the Equity Shares to be offered so as to enable an investor to
decide to purchase or subscribe for the Equity Shares, as the same may be varied in that Member State by any
measure implementing the Prospectus Directive in that Member State, the expression “Prospectus Directive”
means Directive 2003/71/EC and includes any relevant implementing measure in each Relevant Member State
and the expression “2010 Amending Directive” means Directive 2010/73/EU and includes any relevant
implementing measure in each Member State.

Our Company, the BRLMs have not authorised, and they will not authorise, the making of any offer of Equity
Shares through any financial intermediary on their behalf, other than offers made by our Company, the
GCBRLM or the BRLMs.

Hong Kong

The Placement Document has not been reviewed or approved by any regulatory authority in Hong Kong. In
particular, this Placement Document has not been, and will not be, registered as a “prospectus” in Hong Kong
under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap 32) (“CO”) nor has it been
authorized by the Securities and Futures Commission (“SFC”) in Hong Kong pursuant to the Securities and
Futures Ordinance (Cap 571) (“SFO”). Recipients are advised to exercise caution in relation to the Issue. If
recipients are in any doubt about any of the contents of this Placement Document, they should obtain
independent professional advice.

The Placement Document does not constitute an offer or invitation to the public in Hong Kong to acquire any
Equity Shares nor an advertisement of the Equity Shares in Hong Kong. The Placement Document must not be
issued, circulated or distributed in Hong Kong other than:

(a) to “professional investors” within the meaning of the SFO and any rules made under that ordinance

(“Professional Investors”); or

(b) in other circumstances which do not result in this Placement Document being a prospectus as defined in
the CO nor constitute an offer to the public which requires authorization by the SFC under the SFO.

Unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession for issue,
whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to the Equity Shares,
which is directed at, or the content of which is likely to be accessed or read by, the public of Hong Kong other
than with respect to the Equity Shares which are or are intended to be disposed of only to persons outside Hong
Kong or only to Professional Investors.

Any offer of the Equity Shares will be personal to the person to whom relevant offer documents are delivered,
and a subscription for the Equity Shares will only be accepted from such person. No person who has received a
copy of this Placement Document may issue, circulate or distribute this Placement Document in Hong Kong or
make or give a copy of this Placement Document to any other person. No person allotted Equity Shares may
sell, or offer to sell, such Shares to the public in Hong Kong within six months following the date of issue of
such Equity Shares.

Mauritius

In accordance with The Securities Act 2005 of Mauritius, no offer of the Equity Shares may be made to the
public in Mauritius without, amongst other things, the prior approval of the Mauritius Financial Services
Commission. The Placement Document has not been approved or registered by the Mauritius Financial Services
Commission. Accordingly, the Placement Document does not constitute a public offering. The Placement
Document is for the exclusive use of the person to whom it has been given by one of the BRLMs and is a private
concern between the sender and the recipient.

Qatar (excluding the Qatar Financial Centre)

This Placement Document does not, and is not intended to, constitute an invitation or an offer of securities in the
State of Qatar and accordingly should not be construed as such. The Equity Shares have not been, and shall not
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be, offered, sold or delivered at any time, directly or indirectly, in the State of Qatar. Any offering of the Equity
Shares shall not constitute a public offer of securities in the State of Qatar.

By receiving this Placement Document, the person or entity to whom it has been provided to understands,
acknowledges and agrees that: (a) neither this Placement Document nor the Equity Shares have been registered,
considered, authorised or approved by the Qatar Central Bank, the Qatar Financial Markets Authority, or any
other authority or agency in the State of Qatar; (b) our Company, the BRLMs are not authorised or licensed by
the Qatar Central Bank, the Qatar Financial Markets Authority or any other authority or agency in the State of
Qatar, to market or sell the Equity Shares within the State of Qatar; (c) this Placement Document may not be
provided to any person other than the original recipient and is not for general circulation in the State of Qatar;
and (d) no agreement relating to the sale of the Equity Shares shall be consummated within the State of Qatar.

No marketing of the Equity Shares has been or will be made from within the State of Qatar and no subscription
to the Equity Shares may or will be consummated within the State of Qatar. Any applications to invest in the
Equity Shares shall be received from outside of Qatar. This Placement Document shall not form the basis of, or
be relied on in connection with, any contract in Qatar. Our Company and the BRLMs are not, by distributing this
Placement Document, advising individuals resident in the State of Qatar as to the appropriateness of investing in
or purchasing or selling securities or other financial products. Nothing contained in this Placement Document is
intended to constitute investment, legal, tax, accounting or other professional advice in, or in respect of, the State
of Qatar.

Qatar Financial Centre

This Placement Document does not, and is not intended to, constitute an invitation or offer of Equity Shares
from or within the Qatar Financial Centre (“QFC”), and accordingly should not be construed as such. The
Placement Document has not been reviewed or approved by or registered with the Qatar Financial Centre
Authority, the Qatar Financial Centre Regulatory Authority or any other competent legal body in the QFC. The
Placement Document is strictly private and confidential, and may not be reproduced or used for any other
purpose, nor provided to any person other than the recipient thereof. Our Company has not been approved or
licenced by or registered with any licensing authorities within the QFC.

Singapore

This Placement Document has not been and will not be registered as a prospectus with the Monetary Authority
of Singapore (“MAS”) under the Securities and Futures Act (Chapter 289) of Singapore (“SFA”). Accordingly,
the Equity Shares may not be offered or sold, or made the subject of an invitation for subscription or purchase
nor may this Placement Document or any other document or material in connection with the offer or sale, or
invitation for subscription or purchase of the Equity Shares be circulated or distributed, whether directly or
indirectly, in Singapore other than (i) to an “institutional investor” within the meaning of Section 274 of the
SFA and in accordance with the conditions of an exemption invoked under Section 274, (ii) to a relevant person
pursuant to Section 275(1), or any person pursuant to Section 275(1A), and in accordance with the conditions
specified in Section 275, of the SFA, or (iii) other pursuant to, and in accordance with the conditions of, any
other applicable provision of the SFA.

Where the Equity Shares are subscribed or purchased under Section 275 of the SFA by a relevant person which
is: (a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business
of which is to hold investments and the entire share capital of which is owned by one or more individuals, each
of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole
purpose is to hold investments and each beneficiary of the trust is an individual who is an accredited investor,
shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest
(howsoever described) in that trust shall not be transferred within six months after that corporation or that trust
has acquired the Equity Shares pursuant to an offer made under Section 275 except: (1) to an institutional
investor under Section 274 of the SFA or to a relevant person defined in Section 275(2) of the SFA, or to any
person pursuant to an offer that is made on terms that such shares, debentures and units of shares and debentures
of that corporation or such rights or interest in that trust are acquired at a consideration of not less than
S$200,000 (or its equivalent in a foreign currency) for each transaction, whether such amount is to be paid for in
cash or by exchange of securities or other assets, and further for a corporation, in accordance with the conditions
specified in Section 275 of the SFA; (2) where no consideration is or will be given for the transfer; or (3) where
the transfer is by operation of law.
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United Arab Emirates (excluding the Dubai International Financial Centre)

The Equity Shares have not been, and are not being, publicly offered, sold, promoted or advertised in the United
Arab Emirates (“U.A.E.”) other than in compliance with the laws of the U.A.E. Prospective investors in the
Dubai International Financial Centre should have regard to the specific notice to prospective investors in the
Dubai International Financial Centre set out below. The information contained in this Placement Document does
not constitute a public offer of securities in the U.A.E. in accordance with the Commercial Companies Law
(Federal Law No. 8 of 1984 of the U.A.E., as amended) or otherwise and is not intended to be a public offer.
Our Company and the Equity Shares have not been approved or licensed by or registered with the Central Bank
of the United Arab Emirates, the Emirates Securities and Commodities Authority or any other relevant licensing
authorities or governmental agencies in the U.A.E. This Placement Document has not been approved by or filed
with the Central Bank of the United Arab Emirates, the Emirates Securities and Commodities Authority or the
Dubai Financial Services Authority. This Placement Document is being issued to a limited number of selected
institutional and sophisticated investors, is not for general circulation in the U.A.E. and may not be provided to
any person other than the original recipient or reproduced or used for any other purpose. If you do not
understand the contents of this Placement Document, you should consult an authorised financial adviser. This
Placement Document is provided for the benefit of the recipient only, and should not be delivered to, or relied
on by, any other person.

Dubai International Financial Centre

This Placement Document relates to an exempt offer (an “Exempt Offer”) in accordance with the Offered
Securities Rules of the Dubai Financial Services Authority (the “DFSA”). This Placement Document is intended
for distribution only to persons of a type specified in those rules. It must not be delivered to, or relied on by, any
other person. The DFSA has no responsibility for reviewing or verifying any documents in connection with
Exempt Offers. The DFSA has not approved this Placement Document nor taken steps to verify the information
set out in it, and has no responsibility for it. The Equity Shares to which this Placement Document relates may
be illiquid and/or subject to restrictions on their resale. Prospective purchasers of the Equity Shares offered in
the Issue should conduct their own due diligence on the Equity Shares. If you do not understand the contents of
this Placement Document, you should consult an authorised financial adviser.

United Kingdom (in addition to the European Economic Area selling restrictions above)

The Equity Shares offered in the Issue cannot be promoted in the United Kingdom to the general public. The
contents of this Placement Document have not been approved by an authorised person within the meaning of
Financial Services and Markets Act 2000, as amended (the “FSMA”). Each of the BRLMs (a) may only
communicate or caused to be communicated and will only communicate or cause to be communicated an
invitation or inducement to engage in investment activity (within the meaning of Section 21 of the FSMA), to
persons who (i) are investment professionals falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial Promotion Order”), or (ii) fall within
any of the categories of persons described in article 49(2)(a) to (d) of the Financial Promotion Order or otherwise
in circumstances in which section 21(1) of the FSMA does not apply to our Company; and (b) is required to
comply with all applicable provisions of the FSMA with respect to anything done by it in relation to the Equity
Shares in, from or otherwise involving the United Kingdom. Any invitation or inducement to engage in
investment activity (within the meaning of Section 21 of FSMA) in connection with, or relating to, the sale or
purchase of any Equity Shares, may only be communicated or caused to be communicated in circumstances in
which Section 21(1) of the FSMA does not apply. It is the responsibility of all persons under whose control or
into whose possession this document comes to inform themselves about and to ensure observance of all
applicable provisions of FSMA in respect of anything done in relation to an investment in Equity Shares in, from
or otherwise involving, the United Kingdom.

United States of America

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or
the securities laws of any state of the United States and may not be offered or sold in the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. The Equity Shares are not being offered or sold in the United
States in the Issue. The Equity Shares are being offered and sold in the Issue only outside the United States in
“offshore transactions” (as defined in Regulation S) in reliance on Regulation S and the applicable laws of the
jurisdiction where those offers and sales are made. To help ensure that the offer and sale of the Equity Shares in
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the Issue was made in compliance with Regulation S, each purchaser of Equity Shares in the Issue will be
deemed to have made the representations, warranties, acknowledgements and undertakings set forth in
“Purchaser Representations and Transfer Restrictions” on page 140.
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PURCHASER REPRESENTATIONS AND TRANSFER RESTRICTIONS

Pursuant to Chapter VIII of the SEBI ICDR Regulations, any resale of Equity Shares, except on the Stock
Exchanges, is not permitted for a period of one year from the date of Allotment. In addition to the above,
allotments made to QIBs, including FVCIs, VCFs and AIFs, in this Issue may be subject to lock-in requirements,
if any, under the rules and regulations that are applicable to them. Specifically, investments by FVCIs are
required to be made in compliance with Schedule 1 of FEMA 20. Investors are advised to consult legal counsel
prior to making any resale, pledge or transfer of the Equity Shares.

United States of America

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or
the securities laws of any state of the United States and may not be offered or sold in the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws.

Each purchaser of the Equity Shares, by accepting delivery of this Placement Document, will be deemed to:

 Represent and warrant to our Company, the BRLMs and their respective affiliates that the offer and
sale of the Equity Shares to it is in compliance with all applicable laws and regulations.

 Represent and warrant to our Company, the BRLMs and their respective affiliates that it was outside

the United States (within the meaning of Regulation S) at the time the offer of the Equity Shares was
made to it and it was outside the United States (within the meaning of Regulation S) when its buy order

for the Equity Shares was originated.

 Represent and warrant to our Company, the BRLMs and their respective affiliates that it did not
purchase the Equity Shares as a result of any “directed selling efforts” (as defined in Regulation S).

 Acknowledge that the Equity Shares have not been and will not be registered under the U.S. Securities
Act or the securities law of any state of the United States and warrant to our Company, the BRLMs and

their respective affiliates that it will not offer, sell, pledge or otherwise transfer the Equity Shares
except in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S or pursuant to

any other available exemption from registration under the U.S. Securities Act and in accordance with
all applicable securities laws of the states of the United States and any other jurisdiction, including

India.

 Represent and warrant to our Company, the BRLMs and their respective affiliates that if it acquired
any of the Equity Shares as fiduciary or agent for one or more investor accounts, it has sole investment
discretion with respect to each such account and that it has full power to make the foregoing

acknowledgments, representations and agreements on behalf of each such account.

 Agree to indemnify and hold the Company and the Book Running Lead Manager harmless from any
and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in

connection with any breach of these representations, warranties or agreements. It agrees that the
indemnity set forth in this paragraph shall survive the resale of the Equity Shares.

 Acknowledge that our Company, the BRLMs and their respective affiliates, and others will rely upon

the truth and accuracy of the foregoing acknowledgements, representations, warranties and agreements.

Any resale or other transfer, or attempted resale or other transfer, of the Equity Shares made other than in
compliance with the above-stated restrictions will not be recognized by our Company.
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THE SECURITIES MARKET OF INDIA

The information in this section has been extracted from documents available on the website of SEBI and the
Stock Exchanges and has not been prepared or independently verified by our Company or the BRLMs or any of
their respective affiliates or advisors.

Stock exchanges regulation

India has a long history of organised securities trading. In 1875, the first stock exchange was established in
Mumbai. The BSE and the NSE hold a dominant position among the stock exchanges in terms of the number of
listed companies, market capitalization and trading activity.

Indian stock exchanges are regulated primarily by SEBI, as well as by the Government acting through the
Ministry of Finance, Capital Markets Division, under the SCRA and the SCRR. On June 20, 2012, SEBI, in
exercise of its powers under the SCRA and the SEBI Act, notified the SCR (SECC) Rules, which regulate inter
alia the recognition, ownership and internal governance of stock exchanges and clearing corporations in India
together with providing for minimum capitalisation requirements for stock exchanges. The SCRA, the SCRR
and the SCR (SECC) Rules along with various rules, bye-laws and regulations of the respective stock
exchanges, regulate the recognition of stock exchanges, the qualifications for membership thereof and the
manner, in which contracts are entered into, settled and enforced between members.

The SEBI is empowered to regulate the Indian securities markets, including stock exchanges and intermediaries
in the capital markets, promote and monitor self-regulatory organisations and prohibit fraudulent and unfair
trade practices. Regulations concerning minimum disclosure requirements by public companies, rules and
regulations concerning investor protection, insider trading, substantial acquisitions of shares and takeover of
companies, buy-backs of securities, employee stock option schemes, stockbrokers, merchant bankers,
underwriters, mutual funds, foreign institutional investors, credit rating agencies and other capital market
participants have been notified by the relevant regulatory authority.

Listing and delisting of securities

The listing of securities on a recognised Indian stock exchange is regulated by the applicable Indian laws
including the Companies Act, the SCRA, the SCRR, the SEBI Act and various guidelines and regulations issued
by the SEBI including the SEBI Listing Regulations. The governing body of each recognised stock exchange is
empowered to suspend trading of or withdraw admission to dealings in a listed security for breach of or non
compliance with any conditions or breach of company’s obligations under the SEBI Listing Regulations or for
any reason, subject to the issuer receiving prior written notice of the intent of the exchange and upon granting of
a hearing in the matter. SEBI also has the power to amend such regulations and bye-laws of the stock exchanges
in India, to overrule a stock exchange’s governing body and withdraw recognition of a recognised stock
exchange.

SEBI has notified the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 in
relation to the voluntary and compulsory delisting of equity shares from the stock exchanges. In addition, certain
amendments to the SCRR have also been notified in relation to delisting.

Disclosures under the SEBI Listing Regulations

Public listed companies are required under the SEBI Listing Regulations to prepare and circulate to their
shareholders audited annual accounts which comply with the disclosure requirements and regulations governing
their manner of presentation and which include sections relating to corporate governance, related party
transactions and management’s discussion and analysis as required under the SEBI Listing Regulations. In
addition, a listed company is subject to continuing disclosure requirements pursuant to the terms of the SEBI
Listing Regulations.

Minimum level of public shareholding

Pursuant to an amendment to the SCRR in June 2010 and Regulation 38 of the SEBI Listing Regulations, all
listed companies are required to maintain a minimum public shareholding of 25.00%.

Index-based market-wide circuit breaker system
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In order to restrict abnormal price volatility in any particular stock, the SEBI has instructed stock exchanges to
apply daily circuit breakers which do not allow transactions beyond a certain level of price volatility. The index-
based market-wide circuit breaker system (equity and equity derivatives) applies at three stages of the index
movement, at 10.00%, 15.00% and 20.00%. These circuit breakers, when triggered, bring about a co-ordinated
trading halt in all equity and equity derivative markets nationwide. The market-wide circuit breakers are
triggered by movement of either the SENSEX of the BSE or the CNX NIFTY of the NSE, whichever is
breached earlier.

In addition to the market-wide index-based circuit breakers, there are currently in place individual scrip-wise
price bands of 20.00% movements either up or down. However, no price bands are applicable on scrips on
which derivative products are available or scrips included in indices on which derivative products are available.

The stock exchanges in India can also exercise the power to suspend trading during periods of market volatility.
Margin requirements are imposed by stock exchanges that are required to be paid by the stockbrokers.

BSE

The BSE is one of the stock exchanges in India on which our Equity Shares are listed. Established in 1875, it is
the first stock exchange in India to have obtained permanent recognition in 1956 from the Government of India
under the SCRA and has evolved over the years into its present status as one of the largest stock exchange in
India.

NSE

The NSE was established by financial institutions and banks to provide nationwide on-line satellite-linked,
screen-based trading facilities to market makers, to provide electronic clearing and settlement for securities
including government securities, debentures, public sector bonds and units. Deliveries for trades executed “on-
market” are exchanged through the National Securities Clearing Corporation Limited. After recognition as a
stock exchange under the SCRA in April 1993, the NSE commenced operations in the wholesale debt market
segment in June 1994 and operations in the derivatives segment in June 2000.

Internet-based securities trading and services

Internet trading takes place through order routing systems, which route client orders to exchange trading
systems for execution. Stockbrokers interested in providing this service are required to apply for permission to
the relevant stock exchange and also have to comply with certain minimum conditions stipulated by SEBI. The
NSE became the first exchange to grant approval to its members for providing internet-based trading services.
Internet trading is possible on both the “equities” as well as the “derivatives” segments of the NSE.

Trading hours

Trading on both the NSE and the BSE occurs from Monday to Friday, between 9:15 a.m. and 3:30 p.m. IST
(excluding the 15 minutes pre-open session from 9:00 a.m. to 9:15 a.m. that has been introduced recently). The
BSE and the NSE are closed on public holidays. The recognised stock exchanges have been permitted to set
their own trading hours (in the cash and derivatives segments) subject to the condition that (i) the trading hours
are between 9.00 a.m. and 5.00 p.m.; and (ii) the stock exchange has in place a risk management system and
infrastructure commensurate to the trading hours.

Trading Procedure

In order to facilitate smooth transactions, the BSE replaced its open outcry system with BSE On-line Trading
facility in 1995. This totally automated screen based trading in securities was put into practice nation-wide. This
has enhanced transparency in dealings and has assisted considerably in smoothening settlement cycles and
improving efficiency in back-office work.

NSE has introduced a fully automated trading system called NEAT, which operates on strict time/price priority
besides enabling efficient trade. NEAT has provided depth in the market by enabling large number of members
all over India to trade simultaneously, narrowing the spreads.
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Takeover Code

Disclosure and mandatory bid obligations for listed Indian companies are governed by the Takeover Code which
provide specific regulations in relation to substantial acquisition of shares and takeover. Once the equity shares
of a company are listed on a stock exchange in India, the provisions of the Takeover Code will apply to any
acquisition of the company’s shares/voting rights/control. The Takeover Code prescribe certain thresholds or
trigger points in the shareholding a person or entity has in the listed Indian company, which give rise to certain
obligations on part of the acquirer. Acquisitions up to a certain threshold prescribed under the Takeover Code
mandate specific disclosure requirements, while acquisitions crossing particular thresholds may result in the
acquirer having to make an open offer of the shares of the target company. The Takeover Code also provide for
the possibility of indirect acquisitions, imposing specific obligations on the acquirer in case of such indirect
acquisition.

Insider Trading Regulations

SEBI had earlier notified the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 to prohibit and penalise insider trading in India. The regulations, among other things,
prohibited an ‘insider’ from dealing in the securities of a listed company when in possession of unpublished
price sensitive information (“UPSI”).

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 were notified on
January 15, 2015 and came into effect on May 15, 2015, which repealed the regulations of 1992. The Insider
Trading Regulations, inter alia, impose certain restrictions on the communication of information by listed
companies. Under the Insider Trading Regulations, (i) no insider shall communicate, provide or allow access to
any UPSI relating to such companies and securities to any person including other insiders; and (ii) no person
shall procure or cause the communication by any insider of UPSI relating to such companies and securities,
except in furtherance of legitimate purposes, performance of duties or discharge of legal obligations. However,
UPSI may be communicated, provided or allowed access to or procured, under certain circumstances specified
in the Insider Trading Regulations.

The Insider Trading Regulations make it compulsory for listed companies and certain other entities that are
required to handle UPSI in the course of business operations to establish an internal code of practices and
procedures for fair disclosure of UPSI and to regulate, monitor and report trading by insiders. To this end, the
Insider Trading Regulations provide principles of fair disclosure for purposes of code of practices and
procedures for fair disclosure of UPSI and minimum standards for code of conduct to regulate, monitor and
report trading by insiders. There are also initial and continuing shareholding disclosure obligations under the
Insider Trading Regulations.

Depositories

The Depositories Act provides a legal framework for the establishment of depositories to record ownership
details and effect transfer in book-entry form. Further, SEBI framed regulations in relation to the registration of
such depositories, the registration of participants as well as the rights and obligations of the depositories,
participants, companies and beneficial owners. The depository system has significantly improved the operation
of the Indian securities markets.

Derivatives (Futures and Options)

Trading in derivatives is governed by the SCRA, the SCRR and the SEBI Act. The SCRA was amended in
February 2000 and derivatives contracts were included within the term “securities”, as defined by the SCRA.
Trading in derivatives in India takes place either on separate and independent derivatives exchanges or on a
separate segment of an existing stock exchange. The derivatives exchange or derivatives segment of a stock
exchange functions as a self-regulatory organisation under the supervision of the SEBI.



144

DESCRIPTION OF THE SHARES

Set forth below is certain information relating to the share capital of our Company, including a brief summary
of some of the provisions of the Memorandum and Articles of Association, the Companies Act and certain
related legislation of India, all as currently in effect. Prospective investors are urged to read the Memorandum
and Articles of Association carefully, and consult with their advisers, as the Memorandum and Articles of
Association and applicable Indian law, and not this summary, govern the rights attached to the Equity Shares.

General

Our Company’s authorized share capital is ` 550 crore divided into 35,00,00,000 Equity Shares of ` 10 each and
2,00,00,000 Preference Shares of ` 100 each. As on the date of this Placement Document, our Company’s
issued, subscribed and paid up capital totals ` 219.98 crore divided into 21,99,79,000 Equity Shares of ` 10
each. The Equity Shares are listed on the BSE and the NSE.

Dividend

Under Indian law, a company pays dividends upon a recommendation by its board of directors and approval by
a majority of the shareholders at the AGM held each fiscal. Under the Companies Act, unless the board of
directors of a company recommends the payment of a dividend, the shareholders at a general meeting have no
power to declare any dividend. Subject to certain conditions laid down by Section 123 of the Companies Act,
2013, no dividend can be declared or paid by a company for any fiscal except out of the profits of the company
for that year, calculated in accordance with the provisions of the Companies Act or out of the profits of the
company for any previous fiscal(s) arrived at as laid down by the Companies Act. According to the Articles of
Association, the amount of dividends shall not exceed the amount recommended by the Board of Directors.
However, our Company may declare a smaller dividend in the general meeting. In addition, as is permitted by
the Articles of Association, the Board of the Directors may pay interim dividend as appears to it be justified by
the profits of our Company, subject to the requirements of the Companies Act.

The Equity Shares issued pursuant to the Issue shall rank pari passu with the existing Equity Shares in all
respects including entitlements to any dividends declared by our Company.

Capitalization of Reserves

In addition to permitting dividends to be paid as described above, the Companies Act permits the board of
directors, if so approved by the shareholders in a general meeting, to distribute an amount transferred in the free
reserves, the securities premium account or the capital redemption reserve account to its shareholders, in the
form of fully paid up bonus equity shares, which are similar to stock dividend. These bonus equity shares must
be distributed to shareholders in proportion to the number of equity shares owned by them as recommended by
the board of directors. No issue of bonus shares may be made by capitalising reserves created by revaluation of
assets. Further, any issue of bonus shares would be subject to SEBI ICDR Regulations.

The Articles of Association permit our Company, in general meeting, upon the recommendation of the Board, to
resolve in certain circumstances, certain amounts forming part of the undivided profits of our Company,
standing to the credit of inter alia any of our Company’s reserve accounts or to the credit of the profit and loss
account or otherwise available for distribution, any capital redemption reserve fund and available for dividend
or representing premium received on the issue of shares and standing to the credit of the share premium account
be, subject to the provisions of the Companies Act, 1956, capitalized and distributed amongst such of the
shareholders as would be entitled to receive the same if distributed by way of dividend.

Pre-emptive Rights and Alteration of Share Capital

Subject to the provisions of the Companies Act, 2013, we can increase our share capital by issuing new shares.
According to Section 62(1)(a) of the Companies Act, 2013, such new shares shall be offered to existing
shareholders in proportion to the amount paid up on those shares at that date. The offer shall be made by notice
specifying the number of shares offered and the date (being not less than 15 days and not exceeding 30 days
from the date of the offer) within which the offer, if not accepted, will be deemed to have been declined. After
such date, the Board may dispose of the shares offered in respect of which no acceptance has been received in
such manner which shall not be disadvantageous to the shareholders of the Company. The offer is deemed to
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include a right exercisable by the person concerned to renounce the shares offered to him in favour of any other
person subject to the provisions of FEMA 20, if applicable.

Under the provisions of Section 62(1)(c) of the Companies Act, 2013, new shares may be offered to any persons
whether or not those persons include existing shareholders, either for cash of for consideration other than cash,
if the price of such shares is determined by the valuation report of a registered valuer subject to conditions
prescribed under the Companies (Share Capital and Debentures) Rules, 2014, if a special resolution to that
effect is passed by our Company’s shareholders in a general meeting.

The Articles of Association provide that we may in general meeting also cancel shares which have not been
taken or agreed to be taken by any person.

General Meetings of Shareholders

Pursuant to the provisions of Section 96 of the Companies Act, 2013, we must hold our annual general meeting
each year, in addition to any other meetings, and within fifteen months of the previous annual general meeting.
The Registrar of Companies may extend this period for not more than three months, in special circumstances at
our request. The Board may convene an extraordinary general meeting of shareholders when necessary and shall
convene such a meeting at the request of a shareholder or shareholders holding in the aggregate not less than
10% of our issued paid up capital. Written notices convening a meeting setting out the date and place of the
meeting and its agenda must be given to members at least 21 clear days prior to the date of the proposed meeting
and where any special business is to be transacted at the meeting, an explanatory statement must be annexed to
the notice as required under the Companies Act, 2013 and the rules framed thereunder. A general meeting may
be called after giving shorter notice if consent is received from all shareholders in the case of an annual general
meeting and from shareholders holding not less than 95% of our paid up capital in the case of any other general
meeting. The quorum requirements applicable to shareholder meetings under the Companies Act, 2013 have to
be physically complied with.

Any listed public company intending to pass a resolution relating to matters such as, but not limited to,
amendment in the objects clause of the memorandum, the issuing of shares with different voting or dividend
rights, a variation of the rights attached to a class of shares or debentures or other securities, buy-back of shares,
giving loans or extending guarantees in excess of limits prescribed is required to pass the resolution by means of
a postal ballot instead of transacting the business in the general meeting of the company.

Voting Rights

At a general meeting upon a show of hands, every member holding shares, entitled to vote and present in person
has one vote. Upon a poll, the voting rights of each shareholder entitled to vote and present in person or by
proxy are in the same proportion to such shareholder’s share of our paid up equity capital. Subject to the
procedure laid down under Section 108 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014 and SEBI Listing Regulations, a company shall provide the facility to vote through
electronic voting (remote e-voting), to its members.

Ordinary resolutions may be passed by simple majority of those present and voting. Special resolutions require
that the votes cast in favour of the resolution must be at least three times the votes cast against the resolution. A
shareholder may exercise his voting rights by proxy to be given in the form required by the Articles of
Association. The instrument appointing a proxy is required to be lodged with us at least 48 hours before the time
of the meeting. A proxy may not vote except on a poll and does not have the right to speak at meetings.

Register of Shareholders and Record Dates

We are obliged to maintain a register of shareholders at our Registered Office. We recognize as shareholders
only those persons whose names appear on the register of shareholders and cannot recognize any person holding
any share or part of it upon any express, implied or constructive trust, except as permitted by law. In the case of
shares held in physical form, transfers of shares are registered on the register of members upon lodgment of the
share transfer form duly complete in all respects accompanied by a share certificate or, if there is no certificate,
the letter of allotment in respect of shares transferred together with duly stamped transfer forms. In respect of
electronic transfers, the depository transfers shares by entering the name of the purchaser in its books as the
beneficial owner of the shares. In turn, the name of the depository is entered into our records as the registered
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owner of the shares. The beneficial owner is entitled to all the rights and benefits as well as the liabilities with
respect to the shares held by a depository.

Transfer of Shares

Shares held through depositories are transferred in the form of book entries or in electronic form in accordance
with applicable regulations by SEBI. These regulations provide the regime for the functioning of the
depositories and their participants and set out the manner in which the records are to be kept and maintained and
the safeguards to be followed in this system. Transfers of beneficial ownership of shares held through a
depository are exempt from stamp duty. We have entered into an agreement for such depository services with
the National Securities Depository Limited and the Central Depository Services India Limited. SEBI requires
that our shares for trading and settlement purposes be in book-entry form for all investors, except for
transactions that are not made on a stock exchange and transactions that are not required to be reported to the
stock exchange. We shall keep a book in which every transfer or transmission of shares will be entered.

Pursuant to the SEBI Listing Regulations, in the event that a transfer of shares is not effected within fifteen days
or where we have failed to communicate to the transferee any valid objection to the transfer within the stipulated
time period of fifteen days, we are required to compensate the aggrieved party for the opportunity loss caused by
the delay.

Liquidation Rights

In the event of our winding up, if the assets available for distribution among the members as such shall be
insufficient to repay the whole of the paid up capital, such assets shall be distributed so that as nearly as may be,
the losses shall be borne by the members in proportion to the capital paid up, or which ought to have been paid
up, at the commencement of the winding up, on the shares held by them respectively. And if in a winding up the
assets available for distribution among the members shall be more than sufficient to repay the whole of the
capital paid up at the commencement of the winding up, the excess shall be distributed amongst the members in
proportion to the capital, at the commencement of the winding up, paid up or which ought to have been paid up
on the shares issued upon special terms and conditions. On winding up, the preference shares issued by our
Company shall rank in priority to Equity Shares but shall not be entitled to any further participation in profits or
assets.
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TAXATION

Statement of Possible Special Tax Benefits available to the Company and its Shareholders

To,

The Board of Directors
Sanghi Industries Limited
Sanghinagar P.O.
Hayatnagar Mandal, Ranga Reddy District
Telangana 501 511

Dear Sirs,

Sub: Proposed qualified institutions placement of equity shares of face value Rs 10 each (“Equity
Shares”) of Sanghi Industries Limited (the “Company”) under Chapter VIII of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as
amended and Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 (the “Issue”)

1. We have been requested by Sanghi Industries Limited (“the Company”), having its registered office
at the above mentioned address, to certify the Statement of Possible Special Tax Benefits available to
the Company and its Shareholders under the Income Tax Act, 1961 (“Act”). Accordingly, this
certificate is issued in accordance with the terms of our engagement letter dated January 03, 2018.

2. The preparation of the Statement relating to Special Tax Benefit is the responsibility of the
Management of the Company including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation
of the Statement of Special Tax Benefit and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

3. We are informed that this statement is only intended to provide general information to the
investors and hence, is neither designed nor intended to be a substitute for professional tax advice.
In view of the individual nature of the tax consequences and the changing tax laws, each investor
is advised to consult his or her own tax consultant with respect to the specific tax implications
arising out of their participation in the issue.

4. Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as
ascribed to them in the preliminary placement document and placement document of the Company
prepared in connection with the Issue to be filed with the stock exchanges on which the Equity Shares
of the Company are listed (the “Stock Exchanges”) and any other authority (together the “Placement
Documents”).

5. We consent to the inclusion of the above information in the Placement Documents to be filed by the
Company with the Stock Exchanges, the Securities and Exchange Board of India, and the Registrar of
Companies, and any other authority and such other documents as may be prepared in connection with
the Issue.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
certificates for the Special Purposes issued by the ICAI. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI. We have complied with the
relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for
Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements issued by ICAI.
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7. Based on our examination, we, the previous independent joint statutory auditors of the Company,
hereby certify that there are no possible special tax benefits available to the Company and the
shareholders of the Company under the Income Tax Act, 1961 (“Act”) presently in force in India.

8. The Certificate is issued solely for the purpose of onward submission to the Securities and Exchange
Board of India, Stock Exchanges and any other regulatory or statutory authority and for inclusion of
its contents in the preliminary placement document and the placement document to be filed by the
Company in connection with the Issue. This certificate should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. Haribhakti & Co. LLP shall not be liable to the Company,
the Securities and Exchange Board of India, Stock Exchanges and any other regulatory or statutory
authority or to any other concerned for any claims, liabilities or expenses relating to this assignment,
except to the extent of fees relating to this assignment.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 103523W/W100048

____________________
Hemant J. Bhatt
Partner
Membership Number: 036834

Place: Ahmedabad
Date: January 10, 2018
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LEGAL PROCEEDINGS

Our Company, from time to time, is involved in various legal proceedings in the ordinary course of business.
Except as disclosed in this section, we are not involved in any legal proceedings, which if determined adversely,
could result in material adverse effect on our business, financial condition or results of operations.

Further, other than as disclosed in this section (i) there are no litigation or legal action pending or taken by any
Ministry or Department of the Government or a statutory authority against our Promoters during the last three
years; (ii) there are no inquiries, inspections or investigations initiated or conducted under the Companies Act,
2013 or the Companies Act, 1956 in the last three years involving our Company or any of our Subsidiaries; (iii)
there are no defaults in repayment of statutory dues as of the date of this Placement Document and (iv) there
are no material frauds committed against us in the last three years.

A summary of certain legal proceedings where the amount involved exceeds ` 0.63 crores, being 1.00% of our
profit after tax in fiscal year 2017, and certain other litigation which may be construed as material is set forth
below.

Litigation involving our Company

I. Litigation by our Company

1. Our Company filed a special civil application no. 8579 of 2006 (the “Petition”) in the High Court of
Gujarat (the “Court”) against the State of Gujarat and others (collectively, the “Respondents”) challenging
the legality of orders dated January 1, 2005, January 24, 2005 and November 16, 2005 issued by the Officer
of Commissioner of Electricity Duty (the “Authority”) and demand notices issued by the Authority dated
March 2, 2006 and April 1, 2006 for ` 2.43 crores and ` 0.88 crores, respectively (collectively, the
“Impugned Orders”). While our Company had claimed exemption from payment of electricity duty on
electricity generated from the captive power plant installed by our Company, for a period of 10 years, under
the applicable provisions of the Bombay Electricity Duty Act, 1958, the Impugned Orders effectively
reduced the exemption period to 3 years. Our Company prayed for, inter alia, grant of writ of mandamus or
any other appropriate writ against the Impugned Orders and ad-interim relief during the pendency of the
Petition. Thereafter, the Respondents filed an affidavit in reply dated May 5, 2006 pleading for dismissal of
the Petition. The Court vide its order dated May 5, 2006 granted ad-interim relief and stayed the operation
of the Impugned Orders subject to our Company filing an undertaking to the effect that it shall deposit the
amount in dispute along with the interest thereon, if the Petition is determined against it. The matter is
currently pending.

2. Our Company filed a special civil application no. 18669 of 2007 (the “Petition”) in the High Court of
Gujarat (the “Court”) against the State of Gujarat and Others, challenging the legality of the order dated
July 12, 2007 passed the Taluka Development Officer, Lakhpat directing our Company to pay a sum of `
0.94 crores towards land revenue and ` 0.23 crores as penalty and subsequent order dated July 24, 2007
attaching the bank account of our Company (collectively, the “Impugned Orders”) to recover the above-
stated amounts as land revenue for lands exempt from such levy, granted by the State Government to our
Company for mining purposes. Our Company prayed for, inter alia, grant of writ of mandamus or any other
appropriate writ against the Impugned Orders and ad-interim relief during the pendency of the Petition.
Pursuant to this, the Court vide its order dated July 27, 2007 stayed the operation of the Impugned Orders.
The matter is currently pending.

II. Litigation against our Company

1. Essar Steel Limited (the “Complainant”) filed a criminal case no. 2293/2002 before Civil Judge and
Judicial Magistrate First Class at Surat against our Company and Shri O.P. Mantri (since deceased),
General Manager (M&C) of our Company (together, the “Accused”) alleging criminal breach of trust and
cheating under sections 406 and 420 read with section 114 of the Indian Penal Code, 1860 by the Accused
in relation to Hot Rolled Coil/Plates purchased from the Complainant and ` 0.14 crores remaining
outstanding in lieu thereof. Our Company disputes receiving the Hot Rolled Coil/Plates as claimed by the
Complainant. The matter is currently pending.

2. Rastriya Ispat Nigam Limited (the “Plaintiff”) filed a summary suit no. 836/1999 before the City Civil
Court at Ahmedabad (the “Court”) against our Company for recovery of ` 0.15 crores, being the principal
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amount and ` 0.13 crores as interest thereon along with a future interest calculated at the rate of 24% per
annum from the date of the suit till realisation, with respect to outstanding payments in relation to purchase
of steel by our Company from the Plaintiff. Our Company thereafter filed a leave to defend affidavit raising
issues of jurisdiction in response to affidavit in support of summons for judgment dated June 30, 1999 filed
by the Plaintiff. The Court vide its order dated February 10, 2000 directed our Company to deposit ` 0.08
crores as a precondition to defending the case. Our Company paid the requisite amount on June 6, 2001 and
settlement proceedings were subsequently initiated in this matter.

3. Our Company received a show cause notice dated November 14, 2007 from the Directorate General of
Central Excise Intelligence (“DGCEI”) for allegedly claiming a wrongful exemption for its grinding unit in
terms of Notification No. 39/2001-CE which exempted new industrial units being setup in the Kutch district
of Gujarat after July 31, 2001 from payment of central excise for a period of five years. Our Company filed
a detailed reply on August 31, 2009, contesting the show cause notice both on merits and limitation.
Thereafter, the Commissioner of Central Excise vide its order dated January 12, 2010 (“Impugned Order”)
raised a demand for recovery of excise duty amounting to ` 40.00 crores from our Company for the period
between November 2003 to March 2007 and imposed a penalty of like amount under Section 11AC of the
Central Excise Act, 1944 (“Act”). Our Company filed an appeal against the Impugned Order before the
Customs, Excise & Service Tax Appellate Tribunal, Ahmedabad (“Tribunal”) on April 27, 2010 after
depositing the excise duty in dispute. Simultaneously, our Company also applied for a stay on the Impugned
Order under section 35F of the Act which was granted by Tribunal vide its order dated May 2, 2011. The
matter is currently pending.

4. Our Company received a show cause notice dated March 16, 2007 (“SCN”) from the Additional
Commissioner, Central Excise & Customs, Rajkot (“Adjudicating Authority”) for alleged wrongful
availing of CENVAT credit in respect of service tax paid on Goods Transport Agency for the outward
transportation of goods beyond the place of removal during the month of March, 2006. The SCN was later
confirmed by the Adjudicating Authority vide its order dated December 31, 2009 (“Impugned Order”)
disallowing CENVAT credit amounting to ` 0.33 crores and imposing a penalty of equivalent amount on
our Company. Being aggrieved by the Impugned Order, our Company filed an appeal before the
Commissioner (Appeals), Central Excise, Rajkot who vide its order dated October 12, 2012 (“Appeal
Order”) set aside the Impugned Order and reduced the demand to ` 0.01 crores. Thereafter, our Company
and the Commissioner of Central Excise, Kutch (“Commissioner”) filed an appeal before the Central
Excise & Service Tax Tribunal (“Tribunal”) challenging the Appeal Order which was disposed of vide its
order dated April 9, 2015. Subsequently, the Commissioner filed appeal no. 899 of 2015 before the High
Court of Gujarat (“High Court”) against the order passed by the Tribunal which was dismissed by the High
Court by its oral order dated February 12, 2016. Being aggrieved by the order of the High Court, a special
leave petition no. 16244 of 2016 was filed by the Commissioner before the Supreme Court of India which is
currently pending.

5. Our Company received show cause notice dated April 1, 2013 (“SCN”) from the Directorate of Revenue
Intelligence for wrongful availing of exemption under Sl. No. 123 of Notification No. 12/2012-Cus by
classifying imported goods as “steam coal” under tariff item 27011920 instead of “bituminous coal” under
tariff item 27011200. Our Company filed a detailed reply to the SCN on December 3, 2013. Thereafter, the
Commissioner of Customs, Kachchh passed the order dated February 27, 2014 (“Impugned Order”)
demanding payment of duty of ` 5.58 crores along with interest and a penalty of ` 0.70 crores. Aggrieved
by the Impugned Order, our Company filed an appeal before the Customs, Excise & Service Tax Appellate
Tribunal (“CESAT”), Ahmedabad on June 9, 2014. Our Company also filed a stay application no. C/12132
of 2014 before the CESAT, Ahmedabad to stay the operation of the Impugned Order which was granted on
January 16, 2017 by a common interim order of CESAT, Chennai as the subject matter of the dispute was
subjudice before the Supreme Court of India in civil appeal nos. 28937/2014 and 9725/2014. The matter is
currently pending.

6. Gujarat Water Supplies and Sewerage Board (“Claimant”) filed an arbitration petition no. 35 of 2011
before the High Court of Gujarat (“High Court”) against our Company in relation to water supply
agreement dated February 28, 2001 (“Agreement”) wherein our Company had undertaken to supply the
Claimant 0.20 crore litres of water per day for 330 days in an year, for a period of 10 years, in lieu of ` 15
crores, to be secured by corporate guarantee and fixed deposit receipt of like amounts in favour of the
Claimant. The High Court vide its order dated August 5, 2011 appointed a sole arbitrator (“Arbitrator”).
The Claimant filed its statement of claims dated October 8, 2011 praying for a sum of ` 29.79 crores along
with interest thereon at the rate of 18% per annum from the date of accrual to the date of realisation on
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account of breach of obligations by our Company under the Agreement. In response, our Company filed its
counter-claim dated January 16, 2012 demanding a sum of ` 5.98 crores together with an interest of 18%
per annum till the date of realisation from the Claimant. Pursuant to an interim order dated October 6, 2013
passed by the Arbitrator, our Company and the Claimant jointly explored the possibility of an amicable
settlement of the matter, which later proved to be infructuous. The matter is currently pending.

7. The Director General of Investigation and Registration served on our Company a notice of enquiry dated
August 6, 2007 alleging violation of Sections 33(1)(d), 2(o)(ii) and 2(1)(d) of the Monopolies and
Restrictive Trade Practices Act, 1969 by our Company for engaging in unfair trade practices in relation to
exorbitant increase in cement prices in 2005-06. Our Company filed an application before the Monopolies
and Restrictive Trade Practices Commission under Regulation 65(1)(j) of the Monopolies and Restrictive
Trade Practices Commission Regulations, 1991 for discharge of the Notice which was subsequently
transferred to the Competition Appellate Tribunal on commencement of Competition (Amendment) Act,
2009. The matter is currently pending and no order has been passed till date.

8. State Load Dispatch Centre (“Petitioner”) filed petition no. 1480 of 2015 before the Gujarat Electricity
Regulatory Commission (“Commission”) impleading our Company as one of the respondents in the matter
of devising a mechanism for recovery of compensatory charges from entities who are in deviation to
schedule and for whom a generating station of any entity is scheduled by the State Load Dispatch Centre to
ensure over drawl/under drawl at regional periphery as stipulated by the Central Electricity Regulatory
Commission. Thereafter, pursuant to directions of the Commission, the Petitioner placed on record a
statement of monetary impact and proposed methodology for compensation. The matter is currently
pending.

9. Haresh Sagalaji Vyas (“Petitioner”) filed a writ petition (PIL) no. 199 of 2016 against the State of Gujarat
(“Government”) and our Company in the High Court of Gujarat (“High Court”) alleging violation of
terms and conditions of the lease sanctioned to our Company by the Government for mining of limestone
(“Mining Lease”) and causing air and water pollution. The Petitioner claimed that the Mining Lease was
abrogable under the Mineral Conservation and Development Rules, 1988 and demanded an appointment of
a SIT of Environment, Mining, Revenue and Economic Scam experts to investigate into the matter. Our
Company challenged the writ petition by our reply dated November 9, 2016. The matter is currently
pending.

10. Our Company made a request to Welspun India Limited (“Welspun”) for supply of 40 Kilolitres of furnace
oil (“Oil”). The Oil was dispatched to our Company in two tankers of M/s Radhya Shyam Transportation
(“Tankers”). The Tankers were intercepted by police in transit from Ratnal to Bhuj and subsequently, a
first information report (“FIR”) was filed at Anjar on August 3, 2005 against, inter-alia, P.K. Patnaik,
Manager (Commercial) of our Company and Sunil Kumar Jain, Vice President of Welspun for alleged
violations of the Essential Commodities Act, 1955. Subsequently, police filed the chargesheet on February
25, 2006 and a criminal case no. 610 of 2006 was registered in the court of Additional Chief Judicial
Magistrate, First Class at Anjar, Kutch. The matter is currently pending.

Litigation involving our Directors

Except as disclosed below, there is no outstanding material litigation involving our Directors as on the date of
this Placement Document.

1. Bina Mahesh Engineer, executive Director of our Company, was also a director of Manbhavan Recreation
Private Limited (“Manbhavan”). Manbhavan received a show cause notice dated March 14, 2017 from the
Registrar of Companies. Mumbai (“RoC”) stating that the name of Manbhavan would be struck off the
Register of Companies (“Register”) for not carrying on any business or operation for a period of two
immediately preceding financial years. Pursuant to its resolution dated March 31, 2017, Manbhavan
intimated the RoC to strike off its name from the Register vide its letter dated April 5, 2017. The name of
Manbhavan was struck off vide notification dated July 19, 2017 published by the RoC. Subsequently, the
name of Bina Mahesh Engineer appeared in the List of Disqualified Directors (of Struck Off Companies)
under section 164(2)(a) of the Companies Act, 2013 published on the website of Ministry of Corporate
Affairs by the RoC on September 6, 2017 (“Impugned List”) due to non-filing of annual returns by
Manbhavan for a continuous period of three financial years. Bina Mahesh Engineer filed a writ petition no.
3483 of 2017 dated December 11, 2017 in the High Court of Judicature at Bombay against the Union of
India and the Registrar of Companies, Mumbai challenging the legality of the Impugned List.
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Compounding of Offences by our Company

There have been no inquiries, inspections or investigations initiated or conducted or prosecutions filed, disposed
of or fine imposed or compounding application filed under the Companies Act, 2013 or Companies Act, 1956 in
relation to our Company and its subsidiaries in the last three years immediately preceding the year of circulation
of this Placement Document.

Material Frauds Committed against our Company

There have been no frauds committed against our Company in the last three years preceding the date of this
Placement Document.

Litigation or legal action pending or taken by any ministry or department of the Government or statutory
authority against our promoters

There is no litigation or legal action pending or taken by any ministry or department of the Government or
statutory authority against our Promoters during the last three years immediately preceding the year of the
circulation of this Placement Document.

Defaults in respect of dues payable

Our Company has no outstanding defaults in repayment of statutory dues, dues payable to holders of any
debentures and interest thereon, deposits and interest thereon and loans and interest thereon from any bank or
financial institution, except where there is dispute under litigation.
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OUR STATUTORY AUDITORS

Our Company’s joint statutory auditors Chaturvedi & Shah, Chartered Accountants and S.K. Mehta & Co.,
Chartered Accountants are independent auditors with respect to our Company as required by the Companies Act
and in accordance with the guidelines issued by the ICAI. The Audited Financial Statements, together with the
reports of our Statutory Auditors or Previous Joint Statutory Auditors, as applicable, have been included in this
Placement Document.

The peer review certificate of our statutory auditors Chaturvedi & Shah, Chartered Accountants, is dated June
30, 2016 and the peer review certificate of our statutory auditors S.K. Mehta & Co., Chartered Accountants is
dated August 16, 2015.
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GENERAL INFORMATION

1. Our Company was incorporated as ‘Sanghi Leathers Private Limited’, a private limited company under
the Companies Act, 1956, with a certificate of incorporation issued by the then Registrar of Companies,
Andhra Pradesh, at Hyderabad on June 14, 1985. Subsequently, the name of our Company was
changed to ‘Sanghi Industries Private Limited’ pursuant to a fresh certificate of incorporation issued by
the then Registrar of Companies, Andhra Pradesh. Pursuant to a special resolution of our shareholders
dated September 26, 1992, our Company was converted to a public limited company, and a fresh
certificate of incorporation was issued to us as by the then Registrar of Companies, Andhra Pradesh on
October 28, 1992.

2. The website of our Company is www.sanghicement.com.

3. The CIN of our Company is L18209TG1985PLC005581.

4. The Registered Office of our Company is located at Sanghinagar PO. Hayatnagar Mandal, R R District,
Telangana – 501 511

5. Our Company Secretary and Compliance Officer is Anil Agrawal. His contact details are as follows:

Anil Agrawal
Company Secretary and Compliance Officer
Sanghinagar P.O.
Hayatnagar Mandal
R R District
Telangana - 501 511
Telephone: +91 8415 242240
E-mail: companysecretary@sanghicement.com

6. The Issue has been approved by our Board on August 9, 2017 and by our shareholders at a
shareholders’ meeting held on September 9, 2017.

7. We have received in principle approvals dated January 18, 2018 each from the BSE and the NSE
respectively, to list the Equity Shares to be issued pursuant to the Issue under Regulation 28 of the
SEBI Listing Regulations. We shall apply to the NSE and the BSE for the listing approvals and the
final listing and trading approvals for the Equity Shares to be issued pursuant to the Issue.

8. Copies of the Memorandum and Articles of Association will be available for inspection between 10.00
A.M. and 1.00 P.M. on any weekday (except Saturdays and public holidays) at the Registered Office.

9. Except as disclosed in this Placement Document, there has been no material change in our Company’s
financial position since September 30, 2017, the date of the Unaudited Financial Statements, and since
March 31, 2017, the date of the last Audited Financial Statements.

10. Our Company’s Statutory Auditors and Previous Joint Statutory Auditors have consented to the
inclusion of their reports on the Audited Financial Statements.

11. Haribhakti & Co. LLP, Chartered Accountants, have consented to the inclusion of their certificate on
the statement of tax benefits dated January 10, 2018 in connection with the Issue.

12. Our Company is in compliance with the minimum public shareholding requirements as required under
the terms of the SEBI Listing Regulations and as per Rule 19A of the SCRR.

13. The Floor Price is ` 135.48 per Equity Share as calculated in accordance with Regulation 85 of
Chapter VIII of SEBI ICDR Regulations. Our Company may offer a discount of not more than 5% on
the Floor Price in terms of Regulation 85 of the SEBI ICDR Regulations.

14. Our Company and the BRLMs accept no responsibility for statements made otherwise than in this
Placement Document and anyone placing reliance on any other source of information, including our
website, would be doing it at his or her own risk.
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FINANCIAL STATEMENTS

S no. Particulars Page no.
Six months ended September 30, 2017

1. Limited review report dated November 9, 2017 of our Statutory Auditors, in respect of our unaudited
financial results for the six months ended September 30, 2017

157

Fiscal 2017
1. Previous Joint Statutory Auditor’s Report dated May 24, 2017 for the year ended March 31, 2017 160
2. Audited Financial Statements as at and for the year ended March 31, 2017 166

Fiscal 2016
3. Previous Joint Statutory Auditor’s Report dated May 25, 2016 for the nine month period ended

March 31, 2016
199

4. Audited Financial Statements as at and for the the nine month period ended March 31, 2016 205

Fiscal 2015
5. Previous Joint Statutory Auditor’s Report dated August 28, 2015 for the year ended June 30, 2015 229
6. Audited Financial Statements as at and for the year ended June 30, 2015 233
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KPFGRGPFGPV!CWFKVQT�U!TGRQTV

Vq!vjg!Ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf

Tgrqtv!qp!vjg!Hkpcpekcn!Uvcvgogpvu

Yg!jcxg!cwfkvgf!vjg!ceeqorcp{kpi!hkpcpekcn!uvcvgogpvu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!)�vjg!Eqorcp{�*-!yjkej!eqortkug!vjg!
Dcncpeg!Ujggv!cu!cv!Octej!42-!3128-!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu-!vjg!Ecuj!Hnqy!Uvcvgogpv!hqt!vjg!{gct!vjgp!gpfgf!cpf!c!
uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu!cpf!qvjgt!gzrncpcvqt{!kphqtocvkqp/

Ocpcigogpv�u!Tgurqpukdknkv{!hqt!vjg!Uvcpfcnqpg!Hkpcpekcn!Uvcvgogpvu

Vjg!Eqorcp{�u!Dqctf!qh!Fktgevqtu!ku!tgurqpukdng!hqt!vjg!ocvvgtu!uvcvgf!kp!Ugevkqp!245)6*!qh!vjg!Eqorcpkgu!Cev-!3124!)�vjg!
Cev�*!ykvj! tgurgev! vq! vjg!rtgrctcvkqp!qh! vjgug! hkpcpekcn! uvcvgogpvu! vjcv! ikxg! c! vtwg!cpf! hckt!xkgy!qh! vjg! hkpcpekcn! rqukvkqp-!
hkpcpekcn! rgthqtocpeg! cpf! ecuj! hnqyu!qh! vjg!Eqorcp{! kp! ceeqtfcpeg!ykvj! vjg! ceeqwpvkpi! rtkpekrngu! igpgtcnn{! ceegrvgf! kp!
Kpfkc-!kpenwfkpi!vjg!Ceeqwpvkpi!Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!qh!vjg!Cev-!tgcf!ykvj!tgngxcpv!twngu!vjgtg!wpfgt/!Vjku!
tgurqpukdknkv{! cnuq! kpenwfgu!ockpvgpcpeg!qh! cfgswcvg! ceeqwpvkpi! tgeqtfu! kp! ceeqtfcpeg!ykvj! vjg! rtqxkukqpu! qh! vjg!Cev! hqt!
uchgiwctfkpi!qh! vjg! cuugvu!qh! vjg!Eqorcp{! cpf! hqt!rtgxgpvkpi! cpf!fgvgevkpi! htcwfu! cpf!qvjgt! kttgiwnctkvkgu=! ugngevkqp! cpf!
crrnkecvkqp!qh!crrtqrtkcvg!ceeqwpvkpi!rqnkekgu=!ocmkpi!lwfiogpvu!cpf!guvkocvgu!vjcv!ctg!tgcuqpcdng!cpf!rtwfgpv=!cpf!fgukip-!
korngogpvcvkqp!cpf!ockpvgpcpeg!qh!cfgswcvg! kpvgtpcn! hkpcpekcn! eqpvtqnu!cpf!gpuwtkpi!vjgkt!qrgtcvkpi!ghhgevkxgpguu!cpf! vjg!
ceewtce{!cpf!eqorngvgpguu!qh!vjg!ceeqwpvkpi!tgeqtfu-!tgngxcpv!vq!vjg!rtgrctcvkqp!cpf!rtgugpvcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!
vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!cpf!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/

Cwfkvqt�u!Tgurqpukdknkv{

Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjgug!hkpcpekcn!uvcvgogpvu!dcugf!qp!qwt!cwfkv/!

Yg!jcxg!vcmgp!kpvq!ceeqwpv!vjg!rtqxkukqpu!qh!vjg!Cev-!vjg!ceeqwpvkpi!cpf!cwfkvkpi!uvcpfctfu!cpf!ocvvgtu!yjkej!ctg!tgswktgf!
vq!dg!kpenwfgf!kp!vjg!cwfkv!tgrqtv!wpfgt!vjg!rtqxkukqpu!qh!vjg!Cev!cpf!vjg!Twngu!ocfg!vjgtgwpfgt/

Yg!eqpfwevgf!qwt!cwfkv! kp!ceeqtfcpeg!ykvj! vjg!Uvcpfctfu!qp!Cwfkvkpi! urgekhkgf!wpfgt!Ugevkqp!254)21*!qh! vjg!Cev/!Vjqug!
Uvcpfctfu!tgswktg!vjcv!yg!eqorn{!ykvj!gvjkecn!tgswktgogpvu!cpf!rncp!cpf!rgthqto!vjg!cwfkv!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!
cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv/

Cp!cwfkv!kpxqnxgu!rgthqtokpi!rtqegfwtgu!vq!qdvckp!cwfkv!gxkfgpeg!cdqwv!vjg!coqwpvu!cpf!fkuenquwtgu!kp!vjg!hkpcpekcn!uvcvgogpvu/!
Vjg!rtqegfwtgu!ugngevgf!fgrgpf!qp!vjg!cwfkvqtu�!lwfiogpv-!kpenwfkpi!vjg!cuuguuogpv!qh!vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!
qh!vjg!hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/!Kp!ocmkpi!vjqug!tkum!cuuguuogpvu-!vjg!cwfkvqt!eqpukfgtu!kpvgtpcn!
hkpcpekcn!eqpvtqn!tgngxcpv!vq!vjg!Eqorcp{�u!rtgrctcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!qtfgt!vq!
fgukip!cwfkv!rtqegfwtgu!vjcv!ctg!crrtqrtkcvg!kp!vjg!ektewouvcpegu/!Cp!cwfkv!cnuq!kpenwfgu!gxcnwcvkpi!vjg!crrtqrtkcvgpguu!qh!
ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!vjg!ceeqwpvkpi!guvkocvgu!ocfg!d{!vjg!Eqorcp{�u!Fktgevqtu-!cu!ygnn!cu!
gxcnwcvkpi!vjg!qxgtcnn!rtgugpvcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu/

Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!cwfkv!qrkpkqp!qp!
vjg!hkpcpekcn!uvcvgogpvu/!

Qrkpkqp

Kp!qwt!qrkpkqp!cpf!vq!vjg!dguv!qh!qwt!kphqtocvkqp!cpf!ceeqtfkpi!vq!vjg!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!chqtguckf!hkpcpekcn!uvcvgogpvu!
ikxg! vjg! kphqtocvkqp! tgswktgf!d{! vjg!Cev! kp! vjg!ocppgt! uq! tgswktgf! cpf!ikxg! c! vtwg! cpf! hckt! xkgy! kp! eqphqtokv{!ykvj! vjg!
ceeqwpvkpi!rtkpekrngu!igpgtcnn{!ceegrvgf!kp!Kpfkc-!qh!vjg!uvcvg!qh!chhcktu!qh!vjg!Eqorcp{!cu!cv!42uv!Octej-!3128-!kvu!rtqhkv!cpf!kvu!
ecuj!hnqyu!hqt!vjg!{gct!gpfgf!qp!vjcv!fcvg/

Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu

)2*! Cu!tgswktgf!d{!vjg!Eqorcpkgu!)Cwfkvqtu�!Tgrqtv*!Qtfgt-!3127!)�vjg!Qtfgt�*!kuuwgf!d{!vjg!Egpvtcn!!Iqxgtpogpv!qh!Kpfkc!
kp!vgtou!qh!uwd.ugevkqp!)22*!qh!Ugevkqp!254!qh!vjg!Cev-!yg!ikxg!kp!�Cppgzwtg!2�-!c!uvcvgogpv!qp!vjg!ocvvgtu!urgekhkgf!kp!
rctcitcrju!4!cpf!5!qh!vjg!Qtfgt-!vq!vjg!gzvgpv!crrnkecdng/

)3*! Cu!tgswktgf!d{!Ugevkqp!254)4*!qh!vjg!Cev-!yg!tgrqtv!vjcv<

c/! Yg!jcxg!uqwijv!cpf!qdvckpgf!cnn!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!yjkej!vq!vjg!dguv!qh!qwt!mpqyngfig!cpf!dgnkgh!ygtg!
pgeguuct{!hqt!vjg!rwtrqug!qh!qwt!cwfkv=
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d/!! Kp!qwt!qrkpkqp-!rtqrgt!dqqmu!qh!ceeqwpv!cu!tgswktgf!d{!ncy!jcxg!dggp!mgrv!d{!vjg!Eqorcp{!uq!hct!cu!kv!crrgctu!htqo!
qwt!gzcokpcvkqp!qh!vjqug!dqqmu=

e/!! Vjg!Dcncpeg!Ujggv-!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu-!cpf!vjg!Ecuj!Hnqy!Uvcvgogpv!fgcnv!ykvj!d{!vjku!Tgrqtv!ctg!kp!
citggogpv!ykvj!vjg!dqqmu!qh!ceeqwpv=

f/!! Kp!qwt!qrkpkqp-!vjg!chqtguckf!hkpcpekcn!uvcvgogpvu!eqorn{!ykvj!vjg!Ceeqwpvkpi!Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!
qh!vjg!Cev!tgcf!ykvj!tgngxcpv!twngu!vjgtg!wpfgt=

g/!! Qp!vjg!dcuku!qh!ytkvvgp!tgrtgugpvcvkqpu!tgegkxgf!htqo!vjg!fktgevqtu!cu!qp!Octej!42-!3128-!cpf!vcmgp!qp!tgeqtf!d{!
vjg!Dqctf!qh!Fktgevqtu-!pqpg!qh!vjg!fktgevqtu!ku!fkuswcnkhkgf!cu!qp!Octej!42-!3128!htqo!dgkpi!crrqkpvgf!cu!c!fktgevqt!
kp!vgtou!qh!Ugevkqp!275!)3*!qh!vjg!Cev=

h/!!!! Ykvj! tgurgev! vq! vjg! cfgswce{! qh! vjg! kpvgtpcn! hkpcpekcn! eqpvtqnu! qxgt! hkpcpekcn! tgrqtvkpi! qh! vjg!Eqorcp{! cpf! vjg!
qrgtcvkpi!ghhgevkxgpguu!qh!uwej!eqpvtqnu-!yg!ikxg!qwt!ugrctcvg!Tgrqtv!kp!�Cppgzwtg!3�/!

i/!!! Ykvj!tgurgev!vq!vjg!qvjgt!ocvvgtu!vq!dg!kpenwfgf!kp!vjg!Cwfkvqt�u!Tgrqtv!kp!ceeqtfcpeg!ykvj!Twng!22!qh!vjg!Eqorcpkgu!
)Cwfkv!cpf!Cwfkvqtu*!Twngu-!3125-!kp!qwt!qrkpkqp!cpf!vq!vjg!dguv!qh!qwt!kphqtocvkqp!cpf!ceeqtfkpi!vq!vjg!gzrncpcvkqpu!
ikxgp!vq!wu<

)k*!! Vjg!Eqorcp{!jcu!fkuenqugf!vjg!korcev!qh!rgpfkpi!nkvkicvkqp!qp!kvu!hkpcpekcn!rqukvkqp!kp!kvu!hkpcpekcn!uvcvgogpvu!�!
Tghgt!Pqvg!47!qp!Eqpvkpigpv!Nkcdknkvkgu!vq!vjg!hkpcpekcn!uvcvgogpvu=!

)kk*! Vjg!Eqorcp{!fkf!pqv!jcxg!cp{!nqpi.vgto!eqpvtcevu!kpenwfkpi!fgtkxcvkxg!eqpvtcevu/!Jgpeg-!vjg!swguvkqp!qh!cp{!
ocvgtkcn!hqtguggcdng!nquugu!fqgu!pqv!ctkug=!

)kkk*!!Vjg!Eqorcp{! fqgu!pqv! jcxg! cp{! nkcdknkv{!yjkej! ku! tgswktgf! vq!dg! vtcpuhgttgf! vq! vjg! Kpxguvqt!Gfwecvkqp! cpf!
Rtqvgevkqp!Hwpf/!

)kx*!!Vjg!Eqorcp{!jcu!rtqxkfgf!tgswkukvg!fkuenquwtgu! kp! vjg! hkpcpekcn!uvcvgogpvu!cu! vq!jqnfkpiu!cu!ygnn!cu!fgcnkpiu!
kp!Urgekhkgf!Dcpm!Pqvgu!fwtkpi!vjg!rgtkqf!htqo!9vj!Pqxgodgt-!3127!vq!41vj!Fgegodgt-!3127/!Dcugf!qp!cwfkv!
rtqegfwtgu!cpf!tgn{kpi!qp!vjg!ocpcigogpv!tgrtgugpvcvkqp-!yg!tgrqtv! vjcv! vjg!fkuenquwtgu!ctg! kp!ceeqtfcpeg!
ykvj!vjg!dqqmu!qh!ceeqwpv!ockpvckpgf!d{!vjg!Eqorcp{!cpf!cu!rtqfwegf!vq!wu!d{!vjg!Ocpcigogpv!)Tghgt!Pqvg!
Pq/!54)8*!vq!vjg!hkpcpekcn!uvcvgogpvu*=!

Hqt!Cpmkv!'!Eq/! Hqt!Jctkdjcmvk!'!Eq/!NNR
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/!214634Y0Y211159

U/!Dtklmwoct! Cvwn!Icnc
Rctvpgt!! Rctvpgt
Ogodgtujkr!Pq/<12;468! Ogodgtujkr!Pq/<!159761

Rnceg<!Cjogfcdcf! ! ! ! !
Fcvg<!Oc{!35-!3128
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CPPGZWTG!2!VQ!VJG!KPFGRGPFGPV!CWFKVQT�U!TGRQTV

]Tghgttgf!vq! kp!rctcitcrj!2!wpfgt! �Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu�! kp! vjg! Kpfgrgpfgpv!
Cwfkvqt�u!Tgrqtv!qh!gxgp!fcvg!vq!vjg!ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!qp!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!
{gct!gpfgf!Octej!42-!3128_

)k*! )c*! Vjg!Eqorcp{!jcu!ockpvckpgf!rtqrgt!tgeqtfu!ujqykpi!hwnn!rctvkewnctu-!kpenwfkpi!swcpvkvcvkxg!fgvcknu!cpf!ukvwcvkqp!qh!
hkzgf!cuugvu/!

! )d*! Fwtkpi!vjg!rgtkqf-!hkzgf!cuugvu!jcxg!dggp!rj{ukecnn{!xgtkhkgf!d{!vjg!ocpcigogpv!cu!rgt!vjg!tgiwnct!rtqitcoog!qh!
xgtkhkecvkqp!yjkej-!kp!qwt!qrkpkqp-!ku!tgcuqpcdng!jcxkpi!tgictf!vq!vjg!uk|g!qh!vjg!Eqorcp{!cpf!vjg!pcvwtg!qh!kvu!cuugvu/!
Cu!kphqtogf-!pq!ocvgtkcn!fkuetgrcpekgu!ygtg!pqvkegf!qp!uwej!xgtkhkecvkqp/

! )e*! Vjg!vkvng!fggfu!qh!kooqxcdng!rtqrgtvkgu!tgeqtfgf!kp!vjg!dqqmu!qh!ceeqwpv!qh!vjg!Eqorcp{!ctg!jgnf!kp!vjg!pcog!qh!
vjg!Eqorcp{/

)kk*! Vjg!kpxgpvqt{!jcu!dggp!rj{ukecnn{!xgtkhkgf!d{!vjg!ocpcigogpv!fwtkpi!vjg!{gct/!Kp!qwt!qrkpkqp-!vjg!htgswgpe{!qh!xgtkhkecvkqp!
ku!tgcuqpcdng/!Cu!kphqtogf-!pq!ocvgtkcn!fkuetgrcpekgu!ygtg!pqvkegf!qp!rj{ukecn!xgtkhkecvkqp!ecttkgf!qwv!fwtkpi!vjg!{gct/

)kkk*! Cu! kphqtogf-! vjg! Eqorcp{! jcu! pqv! itcpvgf! cp{! nqcpu-! ugewtgf! qt! wpugewtgf! vq! eqorcpkgu-! hktou-! Nkokvgf! Nkcdknkv{!
Rctvpgtujkru!qt!qvjgt!rctvkgu!eqxgtgf!kp!vjg!tgikuvgt!ockpvckpgf!wpfgt!Ugevkqp!29;!qh!vjg!Cev/!Ceeqtfkpin{-!rctcitcrj!4!
)kkk*)c*-!4!)kkk*)d*!cpf!4!)kkk*)e*!qh!vjg!Qtfgt!ctg!pqv!crrnkecdng!vq!vjg!Eqorcp{/

)kx*! Dcugf!qp!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu!kp!tgurgev!qh!nqcpu-!kpxguvogpvu-!iwctcpvggu!cpf!ugewtkvkgu-!vjg!Eqorcp{!
jcu!eqornkgf!ykvj!vjg!rtqxkukqpu!qh!Ugevkqp!296!cpf!297!qh!vjg!Cev/!

)x*! Kp!qwt!qrkpkqp!cpf!ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!ceegrvgf!cp{!fgrqukvu!
htqo!vjg!rwdnke!ykvjkp!vjg!rtqxkukqpu!qh!Ugevkqpu!84!vq!87!qh!vjg!Cev!cpf!vjg!twngu!htcogf!vjgtg!wpfgt/

)xk*! Yg!jcxg!dtqcfn{!tgxkgygf!vjg!dqqmu!qh!ceeqwpv!ockpvckpgf!d{!vjg!Eqorcp{!kp!tgurgev!qh!rtqfwevu!yjgtg!vjg!ockpvgpcpeg!
qh!equv!tgeqtfu!jcu!dggp!urgekhkgf!d{!vjg!Egpvtcn!Iqxgtpogpv!wpfgt!uwd.ugevkqp!)2*!qh!Ugevkqp!259!qh!vjg!Cev!cpf!vjg!
twngu!htcogf!vjgtg!wpfgt!cpf!yg!ctg!qh!vjg!qrkpkqp!vjcv!rtkoc!hcekg-!vjg!rtguetkdgf!ceeqwpvu!cpf!tgeqtfu!jcxg!dggp!ocfg!
cpf!ockpvckpgf/

)xkk*!)c*! Vjg!Eqorcp{! ku!tgiwnct! kp!fgrqukvkpi!ykvj!crrtqrtkcvg!cwvjqtkvkgu-!wpfkurwvgf!uvcvwvqt{!fwgu! kpenwfkpi!rtqxkfgpv!
hwpf-!gornq{ggu�!uvcvg!kpuwtcpeg-!kpeqog!vcz-!ucngu!vcz-!ugtxkeg!vcz-!xcnwg!cffgf!vcz-!ewuvqou!fwv{-!gzekug!fwv{-!eguu!
cpf!cp{!qvjgt!ocvgtkcn!uvcvwvqt{!fwgu!crrnkecdng!vq!kv/

! ! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!pq!wpfkurwvgf!coqwpvu!rc{cdng!kp!tgurgev!qh!rtqxkfgpv!
hwpf-!gornq{ggu�!uvcvg!kpuwtcpeg-!kpeqog!vcz-!ucngu!vcz-!ugtxkeg!vcz-!xcnwg!cffgf!vcz-!ewuvqou!fwv{-!gzekug!fwv{-!eguu!
cpf!cp{!qvjgt!ocvgtkcn!uvcvwvqt{!fwgu!crrnkecdng!vq!kv-!ygtg!qwvuvcpfkpi-!cv!vjg!{gct!gpf-!hqt!c!rgtkqf!qh!oqtg!vjcp!ukz!
oqpvju!htqo!vjg!fcvg!vjg{!dgecog!rc{cdng/

! )d*! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu-!vjg!fwgu!qwvuvcpfkpi!ykvj!tgurgev!vq-!kpeqog!vcz-!ucngu!vcz-!
ugtxkeg!vcz-!xcnwg!cffgf!vcz-!ewuvqou!fwv{-!gzekug!fwv{!qp!ceeqwpv!qh!cp{!fkurwvg-!ctg!cu!hqnnqyu<

Pcog!qh!vjg!uvcvwvg Pcvwtg!qh!fwgu Coqwpv!!
)Tu!kp!Etqtg*

Rgtkqf!vq!yjkej!
vjg!coqwpv!

tgncvgu

Hqtwo!yjgtg!fkurwvg!ku!
rgpfkpi

Egpvtcn! Gzekug!
Cev-2;55

Gzekug!Fwv{ 51/11 Xctkqwu!{gctu Ewuvqou-!Gzekug!'!Ugtxkeg!
vcz!Crrgnncvg!Vtkdwpcn!

Ugtxkeg!Vcz!Cev EGPXCV!Etgfkv 32/57 Xctkqwu!{gctu Ewuvqou-!Gzekug!'!Ugtxkeg!
vcz!Crrgnncvg!Vtkdwpcn!

Ewuvqou!Cev-!2;73 Ewuvqou!Fwv{ 23/52 3116.21 Ewuvqou-!Gzekug!'!Ugtxkeg!
vcz!Crrgnncvg!Vtkdwpcn

Ucngu!Vcz Ucngu!Vcz 2/87 Xctkqwu!{gctu Lqkpv! Eqookuukqpgt!
Crrgcn-!Tclmqv
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Pcog!qh!vjg!uvcvwvg Pcvwtg!qh!fwgu Coqwpv!!
)Tu!kp!Etqtg*

Rgtkqf!vq!yjkej!
vjg!coqwpv!

tgncvgu

Hqtwo!yjgtg!fkurwvg!ku!
rgpfkpi

Iwlctcv! Gngevtkekv{!
Fwv{!Cev-!2;69

Gngevtkekv{! fwv{! qp!
rqygt!Igpgtcvkqp!

4/41 Xctkqwu!{gctu Iwlctcv!Jkij!Eqwtv

Dqodc{!Ncpf!Tgxgpwg!
Eqfg-!298;

Ncpf! Tgxgpwg! qp!
Ngcugjqnf!Ncpf

2/28 Xctkqwu!{gctu Iwlctcv!Jkij!Eqwtv

)xkkk*!Ceeqtfkpi! vq! vjg! kphqtocvkqp! cpf!gzrncpcvkqpu! ikxgp! vq!wu-! vjg!Eqorcp{!jcu!pqv!fghcwnvgf! kp! tgrc{ogpv!qh! nqcpu!qt!
dqttqykpiu!vq!hkpcpekcn!kpuvkvwvkqpu-!dcpmu-!iqxgtpogpvu!qt!fwgu!vq!fgdgpvwtg!jqnfgtu/!

)kz*! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!oqpg{!tckugf!d{!yc{!qh!vgto!nqcpu!jcxg!dggp!crrnkgf!d{!
vjg!Eqorcp{!hqt!vjg!rwtrqugu!hqt!yjkej!vjqug!ctg!tckugf/!

)z*! Fwtkpi! vjg!eqwtug!qh!qwt!gzcokpcvkqp!qh! vjg!dqqmu!cpf!tgeqtfu!qh! vjg!Eqorcp{-!ecttkgf!qwv! kp!ceeqtfcpeg!ykvj! vjg!
igpgtcnn{!ceegrvgf!cwfkvkpi!rtcevkegu! kp! Kpfkc-!cpf!ceeqtfkpi! vq!vjg! kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!yg!jcxg!
pgkvjgt!eqog!cetquu!cp{!kpuvcpeg!qh!htcwf!d{!vjg!Eqorcp{!qt!cp{!htcwf!qp!vjg!Eqorcp{!d{!kvu!qhhkegtu!qt!gornq{ggu-!
pqvkegf!qt!tgrqtvgf!fwtkpi!vjg!{gct-!pqt!jcxg!yg!dggp!kphqtogf!qh!cp{!uwej!kpuvcpeg!d{!vjg!ocpcigogpv/

)zk*! Cu!rgt!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!ocpcigtkcn!tgowpgtcvkqp!jcu!dggp!rckf0rtqxkfgf!kp!ceeqtfcpeg!ykvj!
vjg!tgswkukvg!crrtqxcnu!ocpfcvgf!d{!vjg!rtqxkukqpu!qh!Ugevkqp!2;8!tgcf!ykvj!Uejgfwng!X!vq!vjg!Cev/

)zkk*!Kp!qwt!qrkpkqp-!vjg!Eqorcp{!ku!pqv!c!Pkfjk!Eqorcp{/!Vjgtghqtg-!rctcitcrj!4)zkk*!qh!vjg!Qtfgt!ku!pqv!crrnkecdng!vq!vjg!
Eqorcp{/

)zkkk*!Cu!rgt!vjg!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu-!cnn!vtcpucevkqpu!gpvgtgf!kpvq!d{!vjg!Eqorcp{!ykvj!vjg!tgncvgf!rctvkgu!
ctg!kp!eqornkcpeg!ykvj!Ugevkqpu!288!cpf!299!qh!Cev-!yjgtg!crrnkecdng!cpf!vjg!fgvcknu!jcxg!dggp!fkuenqugf!kp!vjg!Hkpcpekcn!
Uvcvgogpvu!gve/-!cu!tgswktgf!d{!vjg!crrnkecdng!Kpfkcp!ceeqwpvkpi!uvcpfctfu/

)zkx*!Vjg! Eqorcp{! jcu! pqv! ocfg! cp{! rtghgtgpvkcn! cnnqvogpv! qt! rtkxcvg! rncegogpv! qh! ujctgu! qt! hwnn{! qt! rctvn{! eqpxgtvkdng!
fgdgpvwtgu!fwtkpi!vjg!{gct!wpfgt!tgxkgy/!Vjgtghqtg-!rctcitcrj!4)zkx*!qh!vjg!Qtfgt!ku!pqv!crrnkecdng!vq!vjg!Eqorcp{/

)zx*!Vjg!Eqorcp{!jcu!pqv!gpvgtgf!kpvq!cp{!pqp.ecuj!vtcpucevkqpu!ykvj!fktgevqtu!qt!rgtuqpu!eqppgevgf!ykvj!jko/!

)zxk*!Dcugf!qp!vjg!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu!vjg!Eqorcp{!ku!pqv!tgswktgf!vq!dg!tgikuvgtgf!wpfgt!Ugevkqp!56.KC!
qh!vjg!Tgugtxg!Dcpm!qh!Kpfkc!Cev-!2;45/!

Hqt!Cpmkv!'!Eq/! Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/!214634Y0Y211159

U/!Dtklmwoct! Cvwn!Icnc

Rctvpgt!! Rctvpgt
Ogodgtujkr!Pq/<12;468! Ogodgtujkr!Pq/<!159761

Rnceg<!Cjogfcdcf! ! ! ! !
Fcvg<!Oc{!35-!3128
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CPPGZWTG!3!VQ!VJG!KPFGRGPFGPV!CWFKVQT�U!TGRQTV!

]Tghgttgf!vq!kp!rctcitcrj!3!wpfgt!�Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu�!kp!vjg!Kpfgrgpfgpv!Cwfkvqt�u!Tgrqtv!
qh!gxgp!fcvg!vq!vjg!ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!qp!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!{gct!gpfgf!Octej!42-!3128_

Tgrqtv!qp!vjg!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!qxgt!Hkpcpekcn!Tgrqtvkpi!wpfgt!Encwug!)k*!qh!Uwd.ugevkqp!4!qh!Ugevkqp!254!
qh!vjg!Eqorcpkgu!Cev-!3124!)�vjg!Cev�*

Yg!jcxg!cwfkvgf!vjg! kpvgtpcn! hkpcpekcn!eqpvtqnu!qxgt! hkpcpekcn!tgrqtvkpi!qh!Ucpijk! Kpfwuvtkgu!Nkokvgf!)�vjg!Eqorcp{�*!cu!qh!
Octej!42-!3128!kp!eqplwpevkqp!ykvj!qwt!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!qh!vjg!Eqorcp{!hqt!vjg!{gct!gpfgf!qp!vjcv!fcvg/

Ocpcigogpv�u!Tgurqpukdknkv{!hqt!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu

Vjg!Eqorcp{�u!ocpcigogpv!ku!tgurqpukdng!hqt!guvcdnkujkpi!cpf!ockpvckpkpi!kpvgtpcn!hkpcpekcn!eqpvtqnu!dcugf!qp!vjg!kpvgtpcn!
eqpvtqn! qxgt! hkpcpekcn! tgrqtvkpi! etkvgtkc! guvcdnkujgf! d{! vjg! Eqorcp{! eqpukfgtkpi! vjg! guugpvkcn! eqorqpgpvu! qh! kpvgtpcn!
eqpvtqn!uvcvgf!kp!vjg!Iwkfcpeg!Pqvg!qp!Cwfkv!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!Tgrqtvkpi!kuuwgf!d{!vjg!Kpuvkvwvg!
qh!Ejctvgtgf!Ceeqwpvcpvu!qh! Kpfkc! )�KECK�*/!Vjgug! tgurqpukdknkvkgu! kpenwfg! vjg!fgukip-! korngogpvcvkqp!cpf!ockpvgpcpeg!qh!
cfgswcvg!kpvgtpcn!hkpcpekcn!eqpvtqnu!vjcv!ygtg!qrgtcvkpi!ghhgevkxgn{!hqt!gpuwtkpi!vjg!qtfgtn{!cpf!ghhkekgpv!eqpfwev!qh!kvu!dwukpguu-!
kpenwfkpi!cfjgtgpeg!vq!eqorcp{�u!rqnkekgu-!vjg!uchgiwctfkpi!qh!kvu!cuugvu-!vjg!rtgxgpvkqp!cpf!fgvgevkqp!qh!htcwfu!cpf!gttqtu-!vjg!
ceewtce{!cpf!eqorngvgpguu!qh!vjg!ceeqwpvkpi!tgeqtfu-!cpf!vjg!vkogn{!rtgrctcvkqp!qh!tgnkcdng!hkpcpekcn!kphqtocvkqp-!cu!tgswktgf!
wpfgt!vjg!Eqorcpkgu!Cev-!3124/

Cwfkvqtu�!Tgurqpukdknkv{

Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjg!Eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi!dcugf!qp!qwt!
cwfkv/!Yg!eqpfwevgf!qwt!cwfkv!kp!ceeqtfcpeg!ykvj!vjg!Iwkfcpeg!Pqvg!qp!Cwfkv!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!
Tgrqtvkpi! )vjg!�Iwkfcpeg!Pqvg�*!cpf! vjg!Uvcpfctfu!qp!Cwfkvkpi! urgekhkgf!wpfgt! ugevkqp!254)21*!qh! vjg!Cev! vq! vjg!gzvgpv!
crrnkecdng!vq!cp!cwfkv!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu-!dqvj!kuuwgf!d{!vjg!KECK/!Vjqug!Uvcpfctfu!cpf!vjg!Iwkfcpeg!Pqvg!tgswktg!
vjcv!yg!eqorn{!ykvj!gvjkecn! tgswktgogpvu! cpf!rncp! cpf!rgthqto! vjg! cwfkv! vq!qdvckp! tgcuqpcdng! cuuwtcpeg! cdqwv!yjgvjgt!
cfgswcvg! kpvgtpcn! hkpcpekcn! eqpvtqnu! qxgt! hkpcpekcn! tgrqtvkpi!ycu! guvcdnkujgf! cpf!ockpvckpgf! cpf! kh! uwej! eqpvtqnu! qrgtcvgf!
ghhgevkxgn{!kp!cnn!ocvgtkcn!tgurgevu/

Qwt!cwfkv!kpxqnxgu!rgthqtokpi!rtqegfwtgu!vq!qdvckp!cwfkv!gxkfgpeg!cdqwv!vjg!cfgswce{!qh!vjg!kpvgtpcn!hkpcpekcn!eqpvtqnu!u{uvgo!
qxgt!hkpcpekcn!tgrqtvkpi!cpf!vjgkt!qrgtcvkpi!ghhgevkxgpguu/

Qwt!cwfkv!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi!kpenwfgf!qdvckpkpi!cp!wpfgtuvcpfkpi!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu!
qxgt!hkpcpekcn!tgrqtvkpi-!cuuguukpi!vjg!tkum!vjcv!c!ocvgtkcn!ygcmpguu!gzkuvu-!cpf!vguvkpi!cpf!gxcnwcvkpi!vjg!fgukip!cpf!qrgtcvkpi!
ghhgevkxgpguu!qh! kpvgtpcn! eqpvtqn!dcugf!qp! vjg!cuuguugf!tkum/!Vjg!rtqegfwtgu! ugngevgf!fgrgpf!qp! vjg!cwfkvqt�u! lwfigogpv-!
kpenwfkpi!vjg!cuuguuogpv!qh!vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/! !!

Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!cwfkv!qrkpkqp!qp!
vjg!Eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqnu!u{uvgo!qxgt!hkpcpekcn!tgrqtvkpi/

Ogcpkpi!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!Tgrqtvkpi

C!eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!ku!c!rtqeguu!fgukipgf!vq!rtqxkfg!tgcuqpcdng!cuuwtcpeg!tgictfkpi!
vjg! tgnkcdknkv{! qh! hkpcpekcn! tgrqtvkpi! cpf! vjg! rtgrctcvkqp! qh! hkpcpekcn! uvcvgogpvu! hqt! gzvgtpcn! rwtrqugu! kp! ceeqtfcpeg! ykvj!
igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu/!C!eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!kpenwfgu!vjqug!rqnkekgu!
cpf! rtqegfwtgu! vjcv! )2*! rgtvckp! vq! vjg!ockpvgpcpeg!qh! tgeqtfu! vjcv-! kp! tgcuqpcdng! fgvckn-! ceewtcvgn{! cpf! hcktn{! tghngev! vjg!
vtcpucevkqpu!cpf!fkurqukvkqpu!qh!vjg!cuugvu!qh!vjg!eqorcp{=)3*!rtqxkfg!tgcuqpcdng!cuuwtcpeg!vjcv!vtcpucevkqpu!ctg!tgeqtfgf!cu!
pgeguuct{!vq!rgtokv!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!kp!ceeqtfcpeg!ykvj!igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu-!cpf!vjcv!
tgegkrvu!cpf!gzrgpfkvwtgu!qh!vjg!eqorcp{!ctg!dgkpi!ocfg!qpn{!kp!ceeqtfcpeg!ykvj!cwvjqtkucvkqpu!qh!ocpcigogpv!cpf!fktgevqtu!
qh!vjg!eqorcp{=!cpf!)4*!rtqxkfg!tgcuqpcdng!cuuwtcpeg!tgictfkpi!rtgxgpvkqp!qt!vkogn{!fgvgevkqp!qh!wpcwvjqtkugf!ceswkukvkqp-!
wug-!qt!fkurqukvkqp!qh!vjg!eqorcp{�u!cuugvu!vjcv!eqwnf!jcxg!c!ocvgtkcn!ghhgev!qp!vjg!hkpcpekcn!uvcvgogpvu/

Kpjgtgpv!Nkokvcvkqpu!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!Tgrqtvkpi!!

Dgecwug!qh!vjg!kpjgtgpv!nkokvcvkqpu!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi-!kpenwfkpi!vjg!rquukdknkv{!qh!eqnnwukqp!
qt!kortqrgt!ocpcigogpv!qxgttkfg!qh!eqpvtqnu-!ocvgtkcn!okuuvcvgogpvu!fwg!vq!gttqt!qt!htcwf!oc{!qeewt!cpf!pqv!dg!fgvgevgf/!
Cnuq-!rtqlgevkqpu!qh!cp{!gxcnwcvkqp!qh!vjg!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi!vq!hwvwtg!rgtkqfu!ctg!uwdlgev!vq!vjg!
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tkum!vjcv!vjg!kpvgtpcn!hkpcpekcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!oc{!dgeqog!kpcfgswcvg!dgecwug!qh!ejcpigu!kp!eqpfkvkqpu-!qt!vjcv!
vjg!fgitgg!qh!eqornkcpeg!ykvj!vjg!rqnkekgu!qt!rtqegfwtgu!oc{!fgvgtkqtcvg/

Qrkpkqp

Kp!qwt!qrkpkqp-!vjg!Eqorcp{!jcu-!kp!cnn!ocvgtkcn!tgurgevu-!cp!cfgswcvg!kpvgtpcn!hkpcpekcn!eqpvtqnu!u{uvgo!qxgt!hkpcpekcn!tgrqtvkpi!
cpf!uwej! kpvgtpcn! hkpcpekcn! eqpvtqnu!qxgt! hkpcpekcn! tgrqtvkpi!ygtg!qrgtcvkpi!ghhgevkxgn{!cu!cv!Octej!42-!3128-!dcugf!qp! vjg!
kpvgtpcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!etkvgtkc!guvcdnkujgf!d{!vjg!Eqorcp{!eqpukfgtkpi!vjg!guugpvkcn!eqorqpgpvu!qh!kpvgtpcn!
eqpvtqn!uvcvgf!kp!vjg!Iwkfcpeg!Pqvg!qp!Cwfkv!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!Tgrqtvkpi!kuuwgf!d{!vjg!KECK/!

Hqt!Cpmkv!'!Eq/! Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/!214634Y0Y211159

U/!Dtklmwoct! Cvwn!Icnc

Rctvpgt!! Rctvpgt
Ogodgtujkr!Pq/<12;468! Ogodgtujkr!Pq/<!159761

Rnceg<!Cjogfcdcf! ! ! ! !
Fcvg<!Oc{!35-!3128
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DCNCPEG!UJGGV!CU!CV!42!OCTEJ-!3128
KPT!kp!etqtgu

Rctvkewnctu !Pqvg! 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126
K CUUGVU
2 Pqp.ewttgpv!cuugvu

)c* Rtqrgtv{-!rncpv!cpf!gswkrogpv 3 2-562/98 2-589/44 2-616/64
)d* Ecrkvcn!yqtm.kp.rtqitguu 3 278/24 93/46 67/45
)e* Fghgttgf!vcz!cuugvu!)pgv* 4 69/63 69/63 69/63
)f* Qvjgt!pqp!ewttgpv!cuugvu 5 . 2;/56 .

Vqvcn!Pqp.ewttgpv!cuugvu 2-788/63 2-749/75 2-731/51
3 Ewttgpv!cuugvu

)c* Kpxgpvqtkgu 6 297/69 249/56 248/3;
)d* Hkpcpekcn!Cuugvu

)k* Vtcfg!tgegkxcdngu 7 34/;5 29/55 25/65
)kk* Dcpm!dcncpegu 8 27/21 93/89 6/34
)kkk* Ecuj!cpf!ecuj!gswkxcngpvu 9 1/28 1/36 1/3;

)e* Ewttgpv!vcz!cuugvu ; 8/;8 61/46 61/35
)f* Qvjgt!ewttgpv!cuugvu 21 264/45 ;2/59 218/23

Vqvcn!ewttgpv!cuugvu 499/21 492/87 425/82
VQVCN!CUUGVU 3-176/73 3-131/51 2-;46/22

KK GSWKV[!CPF!NKCDKNKVKGU
2 Gswkv{

)c* Gswkv{!ujctg!ecrkvcn 22 32;/;9 32;/;9 32;/;9
)d* Qvjgt!Gswkv{ 23

)k* Gswkv{!ugewtkvkgu!rtgokwo 5;/93 5;/93 5;/93
)kk* Ecrkvcn!tgfgorvkqp!tgugtxg 95/95 95/95 53/29
)kkk* Fgdgpvwtg!tgfgorvkqp!tgugtxg 24/32 . .
)kx* Tgvckpgf!gctpkpiu 856/97 7;6/;4 833/72
)x* Tgugtxgu!tgrtgugpvkpi!wptgcnk|gf!ickpu0nquugu 1/38 1/55 .
)xk* Qvjgt!tgugtxgu . . .
Vqvcn!Gswkv{ 2-224/;9 2-162/12 2-145/6;

3 Pqp.ewttgpv!Nkcdknkvkgu
)c* Hkpcpekcn!Nkcdknkvkgu

)k* Dqttqykpiu 24 56;/13 582/34 393/3;
)kk* Qvjgtu 25 213/69 58/51 32/9;

)d* Rtqxkukqpu 26 59/22 65/49 49/13
Vqvcn!Pqp.ewttgpv!nkcdknkvkgu 71;/82 684/12 453/2;

4 Ewttgpv!nkcdknkvkgu
)c* Hkpcpekcn!Nkcdknkvkgu

)k* Dqttqykpiu 24 238/92 76/33 ;6/52
)kk* Vtcfg!rc{cdngu 27 253/24 254/;7 276/55
)kkk* Qvjgt!hkpcpekcn!nkcdknkvkgu 28 31/13 84/68 275/2;

)d* Fghgttgf!tgxgpwg 29 22/35 9/;8 8/86
)e* Ewttgpv!vcz!nkcdknkvkgu 2; . 54/9; 54/61
)f* Rtqxkukqpu 31 21/36 34/95 3;/39
)g* Qvjgt!ewttgpv!nkcdknkvkgu 32 41/59 47/;3 63/87

Vqvcn!Ewttgpv!Nkcdknkvkgu 452/;5 4;7/49 669/44
Vqvcn!nkcdknkvkgu ;62/75 ;7;/4; ;11/63
VQVCN!GSWKV[!CPF!NKCDKNKVKGU 3-176/73 3-131/51 2-;46/22

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{ 2
Vjg!ceeqorcp{kpi!pqvgu!2!vq!55!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!
Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR
Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct
Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc
Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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UVCVGOGPV!QH!RTQHKV!CPF!NQUU!HQT!VJG![GCT!GPFGF!42!OCTEJ-!3128
KPT!kp!etqtgu

Pqvgu !Hqt!vjg!{gct!

gpfgf!

42!Octej-!3128

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3127
Tgxgpwg
Ucng!qh!Rtqfwevu 2-1;9/81 949/65
Qvjgt!Qrgtcvkpi!Kpeqog 4/43 2/59
K/!! Tgxgpwg!htqo!Qrgtcvkqpu 2-213/13 951/13
KK/! Qvjgt!kpeqog 33 3/35 2/85
KKK/!! Vqvcn!Kpeqog!)K,KK* 2-215/37 952/87
KX/!! Gzrgpugu

Equv!qh!ocvgtkcnu!eqpuwogf 34 82/14 63/51
Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu-!yqtm.kp.rtqitguu!cpf!uvqem.kp.vtcfg 35 8/95 27/;7
Rqygt!cpf!hwgn 342/15 271/56
Gornq{gg!Dgpghkvu!Gzrgpugu 36 63/64 49/35
Fgrtgekcvkqp!cpf!Coqtvk|cvkqp!Gzrgpugu 37 84/17 64/;9
Ugnnkpi!Gzrgpugu 38 444/43 354/27
Qvjgt!Gzrgpugu 39 319/18 288/75
Hkpcpeg!equvu 3; 75/34 33/29
Vqvcn!Gzrgpugu!)KX* 2-152/24 875/;;

X/!! Rtqhkv0)nquu*!dghqtg!Gzegrvkqpcn!Kvgou!cpf!Vcz 74/25 87/87
XK/!! Gzegrvkqpcn!Kvgou 41 . 71/4;
XKK/!!Rtqhkv0)nquu*!dghqtg!Vcz 74/25 27/49
XKKK/!!Vcz!gzrgpug< 42
! 2/!! Ewttgpv!Vcz . 1/4;
! 3/!! Fghgttgf!vcz . .
KZ/!! Rtqhkv0)Nquu*!hqt!vjg!rgtkqf 74/25 26/;9
Z/!Qvjgt!eqortgjgpukxg!kpeqog 43

C/!! Kvgou!vjcv!yknn!pqv!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu )1/28* 1/55
! Kpeqog!vcz!tgncvgf!vq!kvgou!vjcv!yknn!pqv!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu . .
D/!! Kvgou!vjcv!yknn!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu . .
! Kpeqog!vcz!tgncvgf!vq!kvgou!vjcv!yknn!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu . .

)1/28* 1/55
ZK/!! Vqvcn!eqortgjgpukxg!kpeqog!hqt!vjg!rgtkqf 73/;8 27/53

Rtqhkv!cvvtkdwvcdng!vq<
Qypgtu!qh!vjg!Eqorcp{ 74/25 26/;9
Pqp.eqpvtqnnkpi!kpvgtguvu . .
Vqvcn!eqortgjgpukxg!kpeqog!cvvtkdwvcdng!vq<
Qypgtu!qh!vjg!Eqorcp{ )1/28* 1/55
Pqp.eqpvtqnnkpi!kpvgtguvu . .

ZKK/!Gctpkpiu!rgt!gswkv{!ujctg!)hqt!eqpvkpwkpi!qrgtcvkqpu* 44
2/!!! Dcuke 3/98 1/84
3/!!! Fknwvgf 3/98 1/84

ZKKK/!Gctpkpiu!rgt!gswkv{!ujctg!)hqt!fkueqpvkpwgf!qrgtcvkqpu*
2/!!! Dcuke . .
3/!!! Fknwvgf . .

ZKX/!Gctpkpiu!rgt!gswkv{!ujctg!)hqt!fkueqpvkpwgf!'!eqpvkpwkpi!qrgtcvkqpu*
2/!! Dcuke 3/98 1/84
3/!!! Fknwvgf 3/98 1/84

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{
Vjg!ceeqorcp{kpi!pqvgu!2!vq!55!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!
Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR
Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct
Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc
Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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UVCVGOGPV!QH!ECUJ!HNQYU!HQT!VJG![GCT!GPFGF!42!OCTEJ-!3128

KPT!kp!etqtgu

! 42!Octej-!3128 42!Octej-!3127

K* Ecuj!hnqy!htqo!eqpvkpwkpi!qrgtcvkqpu

C Ecuj!hnqy!htqo!qrgtcvkpi!cevkxkvkgu!<

Rtqhkv!dghqtg!vcz 73/;8! 27/48!

Cflwuvogpvu!hqt!<

Fgrtgekcvkqp!cpf!coqtvkucvkqp 84/17! 64/;9!

Kpvgtguv!Kpeqog )1/65* )1/44*

Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu 75/34! 33/29!

Nquu!qp!ucng!qh!Hkzgf!Cuugvu 1/18! 1/82!

Gzegrvkqpcn!kvgou . 71/4;!

Cevwctkcn!ickpu!cpf!nquugu!)Tgencuukhkgf!vq!QEK* . 1/55!

Uvqtgu!cpf!urctgu!tgencuukhkgf!hqt!RRG . )22/88*

247/93! 236/71!

Qrgtcvkpi!rtqhkv!dghqtg!yqtmkpi!ecrkvcn!ejcpigu 2;;/8;! 252/;8!

Cflwuvogpvu!hqt!<

)Kpetgcug*0Fgetgcug!kp!Fgdvqtu )6/61* )3/77*

)Kpetgcug*0Fgetgcug!kp!Qvjgt!Ewttgpv!Cuugvu!cpf!Nqcpu!cpf!Cfxcpegu )59/97* )7/68*

)Kpetgcug*0Fgetgcug!kp!Kpxgpvqtkgu )59/24* 5/;8!

Kpetgcug0)Fgetgcug*!kp!Qvjgt!Ewttgpv!Nkcdknkvkgu!cpf!Rtqxkukqpu )28/;7* 25/46!

Kpetgcug0)Fgetgcug*!kp!Vtcfg!Etgfkvqtu )2/94* );/64*

)233/39* 1/67!

Ecuj!igpgtcvgf!htqo!qrgtcvkqpu 88/62! 253/64!

Kpeqog!vczgu!rckf )2/62* )1/22*

Pgv!ecuj!htqo!qrgtcvkpi!cevkxkvkgu 87/11! 253/53!

D Ecuj!hnqy!htqo!kpxguvkpi!cevkxkvkgu!<

Rwtejcug!qh!hkzgf!cuugvu )86/33* )57/49*

Ucng!qh!hkzgf!cuugvu 1/24! 1/12!

Kpxguvogpv!kp!Hkzgf!Fgrqukv!ykvj!Dcpmu 77/79! )88/67*

Kpvgtguv!tgegkxgf 1/65! 1/52!

Pgv!ecuj!wugf!kp!kpxguvkpi!cevkxkvkgu )8/98* )234/63*

E Ecuj!hnqy!htqo!hkpcpekpi!cevkxkvkgu!<

Oqxgogpv!kp!Yqtmkpi!Ecrkvcn!Dqttqykpi 73/6;! 23/58!

Nqpi!vgto!dqttqykpiu 259/69! 395/;6!

Tgrc{ogpv!qh!Nqpi!Vgto!dqttqykpiu )31;/21* )21;/98*

Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu )81/3;* )274/96*

Rc{ogpv!vqyctfu!QEERRU . )53/77*

Pgv!ecuj!wugf!kp!hkpcpekpi!cevkxkvkgu )79/33* )29/;7*

Pgv!kpetgcug!kp!ecuj!cpf!ecuj!gswkxcngpvu )1/1;* )1/17*
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KPT!kp!etqtgu

! 42!Octej-!3128 42!Octej-!3127

KK* Ecuj!hnqy!htqo!fkueqpvkpwgf!qrgtcvkqpu . .

C Pgv!ecuj!)wugf!kp*0htqo!qrgtcvkpi!cevkxkvkgu 87/11! 253/53!

D Pgv!ecuj!)wugf!kp*0htqo!Kpxguvkpi!cevkxkvkgu )8/98* )234/63*

E Pgv!ecuj!)wugf!kp*0htqo!hkpcpekpi!cevkxkvkgu )79/33* )29/;7*

Pgv!kpetgcug!)0fgetgcug*!kp!ecuj!cpf!ecuj!gswkxcngpvu!)C,D,E* )1/1;* )1/17*

Pgv!kpetgcug!)0fgetgcug*!kp!ecuj!cpf!ecuj!gswkxcngpvu!)K,KK* )1/1;* )1/17*

Ecuj!cpf!ecuj!gswkxcngpvu!cv!vjg!dgikppkpi!qh!vjg!{gct 1/36! 1/42!

Ecuj!cpf!ecuj!gswkxcngpvu!cv!vjg!gpf!qh!vjg!{gct 1/27! 1/36!

Ejgswgu!qp!jcpf 1/22! 1/25!

Dcpm!dcncpegu 1/17! 1/24!

Ecuj!cpf!ecuj!gswkxcngpvu!cv!gpf!qh!vjg!{gct 1/28! 1/36!

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{!)!Pqvg!2*

Vjg!ceeqorcp{kpi!pqvgu!2!vq!55!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!

Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct

Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc

Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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Ukipkhkecpv!ceeqwpvkpi!rqnkegu

Pqvg!2

C/! Eqorcp{!Kphqtocvkqp

! Ucpijk!Kpfwuvtkgu!Nkokvgf!ku!gpicigf!kp!vjg!ocpwhcevwtkpi!cpf!octmgvkpi!qh!egogpv!cpf!egogpv!rtqfwevu!kp!fqoguvke!cpf!
gzrqtv!octmgv/!Vjg!Eqorcp{�u!ocpwhcevwtkpi!hceknkvkgu!ctg!cv!Ucpijkrwtco-!Iwlctcv/!Gswkv{!ujctgu!qh!vjg!Eqorcp{!ctg!
nkuvgf!qp!Vjg!Pcvkqpcn!Uvqem!Gzejcpig!cpf!Dqodc{!Uvqem!Gzejcpig/

D/! Ukipkhkecpv!ceeqwpvkpi!rqnkekgu

c/! Dcuku!qh!rtgrctcvkqp

! Vjg! hkpcpekcn! uvcvgogpvu! eqorn{! kp! cnn!ocvgtkcn! curgevu! ykvj! Kpfkcp!Ceeqwpvkpi! Uvcpfctfu! )Kpf!CU*! pqvkhkgf! wpfgt!
Ugevkqp!244!qh!vjg!Eqorcpkgu!Cev-!3124!)vjg!Cev*!]Eqorcpkgu!)Kpfkcp!Ceeqwpvkpi!Uvcpfctfu*!Twngu-!3126_!cpf!qvjgt!
tgngxcpv!rtqxkukqpu!qh!vjg!Cev/!Vjgug!hkpcpekcn!uvcvgogpvu!ctg!vjg!hktuv!hkpcpekcn!uvcvgogpvu!qh!vjg!Eqorcp{!wpfgt!Kpf!
CU/!Vjg!fcvg!qh!vtcpukvkqp!vq!Kpf!CU!ku!2!Lwn{-!3126/!Cp!gzrncpcvkqp!qh!ghhgev!qh!vtcpukvkqp!htqo!Kpfkcp!ICCR!)KICCR*!
vq!Kpf!CU!qp!Eqorcp{�u!Ceeqwpvu!ku!gzrnckpgf!kp!Pqvg!54/

d/! Tgxgpwg!tgeqipkvkqp

! Ucng!qh!iqqfu

! Tgxgpwg!htqo!vjg!ucng!qh!iqqfu!ku!tgeqipkugf!yjgp!vjg!ukipkhkecpv!tkumu!cpf!tgyctfu!qh!qypgtujkr!qh!vjg!iqqfu!jcxg!
rcuugf!vq!vjg!dw{gt!cpf!pq!ukipkhkecpv!wpegtvckpv{!gzkuvu!tgictfkpi!vjg!coqwpv!qh!vjg!eqpukfgtcvkqp!vjcv!yknn!dg!fgtkxgf!
htqo!vjg!ucng!qh!iqqfu/!Tgxgpwg!htqo!vjg!ucng!qh!iqqfu!ku!ogcuwtgf!cv!vjg!hckt!xcnwg!qh!vjg!eqpukfgtcvkqp!tgegkxgf!qt!
tgegkxcdng-!pgv!qh!tgvwtpu!cpf!cnnqycpegu-!tgncvgf!fkueqwpvu!'!kpegpvkxgu!cpf!xqnwog!tgdcvgu/!Kv!kpenwfgu!gzekug!fwv{!
cpf!uwdukf{!cpf!gzenwfgu!xcnwg!cffgf!vcz0!ucngu!vcz/!

e/! Rtqrgtv{-!rncpv!cpf!gswkrogpv

! Kp!ceeqtfcpeg!ykvj!Kpf!CU!27-!vjg!Eqorcp{!jcu!gngevgf!vq!hckt!xcnwg!vjg!htggjqnf!ncpf/!Cnn!qvjgt!kvgou!qh!rtqrgtv{-!
rncpv!cpf!gswkrogpv!ctg!uvcvgf!cv!ceswkukvkqp!equv!qh!vjg!kvgou/!Ceswkukvkqp!equv!kpenwfgu!gzrgpfkvwtg!vjcv!ku!fktgevn{!
cvvtkdwvcdng!vq!igvvkpi!vjg!cuugv!tgcf{!hqt!kpvgpfgf!wug/!Uwdugswgpv!equvu!ctg!kpenwfgf!kp!vjg!cuugv�u!ectt{kpi!coqwpv!
qt!tgeqipkugf!cu!c!ugrctcvg!cuugv-!cu!crrtqrtkcvg-!qpn{!yjgp!kv!ku!rtqdcdng!vjcv!hwvwtg!geqpqoke!dgpghkvu!cuuqekcvgf!
ykvj! vjg! kvgo!yknn! hnqy!vq!vjg!Eqorcp{!cpf!vjg!equv!qh! vjg! kvgo!ecp!dg!ogcuwtgf!tgnkcdn{/!Cnn!qvjgt!tgrcktu!cpf!
ockpvgpcpeg!ctg!ejctigf!vq!rtqhkv!qt!nquu!fwtkpi!vjg!tgrqtvkpi!rgtkqf!kp!yjkej!vjg{!ctg!kpewttgf/

! Kvgou!qh!urctg!rctvu!vjcv!oggvu!vjg!fghkpkvkqp!qh!�Rtqrgtv{-!Rncpv!cpf!gswkrogpv�!jcu!vq!dg!tgeqipkugf!cu!rtqrgtv{-!
rncpv!cpf!gswkrogpv/!Vjg!fgrtgekcvkqp!qp!uwej!cp!kvgo!qh!urctg!rctv!yknn!dgikp!yjgp!vjg!cuugv!ku!cxckncdng!hqt!wug!
k/g/!yjgp!kv! ku! kp!vjg! nqecvkqp!cpf!eqpfkvkqp!pgeguuct{!hqt! kv!vq!dg!ecrcdng!qh!qrgtcvkpi! kp!vjg!ocppgt! kpvgpfgf!d{!
ocpcigogpv/!Kp!ecug!qh!c!urctg!rctv-!cu!kv!oc{!dg!tgcfkn{!cxckncdng!hqt!wug-!kv!oc{!dg!fgrtgekcvgf!htqo!vjg!fcvg!qh!
rwtejcug!qh!vjg!urctg!rctv/

! Ecrkvcn!yqtm.kp.rtqitguu! ku!uvcvgf!cv!equv-!pgv!qh!ceewowncvgf!fgrtgekcvkqp!cpf!ceewowncvgf!korcktogpv! nquugu-! kh!
cp{/!Cnn!vjg!fktgev!gzrgpfkvwtg!tgncvgf!vq!korngogpvcvkqp!kpenwfkpi!kpekfgpvcn!gzrgpfkvwtg!kpewttgf!fwtkpi!vjg!rgtkqf!
qh! korngogpvcvkqp!qh!c!rtqlgev-!vknn! kv! ku!eqookuukqpgf-! ku!ceeqwpvgf!cu!Ecrkvcn!yqtm.kp.rtqitguu!)EYKR*!cpf!chvgt!
eqookuukqpkpi!vjg!ucog!ku!vtcpuhgttgf0cnnqecvgf!vq!vjg!tgurgevkxg!kvgo!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv/

! Rtg.qrgtcvkpi!equvu-!dgkpi!kpfktgev!kp!pcvwtg-!ctg!gzrgpugf!vq!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu!cu!cpf!yjgp!kpewttgf/

! Vjg!rtgugpv!xcnwg!qh!vjg!gzrgevgf!equv!hqt!vjg!fgeqookuukqpkpi!qh!cp!cuugv!chvgt!kvu!wug!ku!kpenwfgf!kp!vjg!equv!qh!vjg!
tgurgevkxg!cuugv!kh!vjg!tgeqipkvkqp!etkvgtkc!hqt!c!rtqxkukqp!ctg!ogv/

! Rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!gnkokpcvgf!htqo!hkpcpekcn!uvcvgogpv-!gkvjgt!qp!fkurqucn!qt!yjgp!tgvktgf!htqo!cevkxg!
wug/!Nquugu!ctkukpi!kp!vjg!ecug!qh!tgvktgogpv!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!tgeqipkugf!kp!vjg!uvcvgogpv!qh!rtqhkv!
cpf!nquu!kp!vjg!{gct!qh!qeewttgpeg/
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! Fgrtgekcvkqp!

! Fgrtgekcvkqp!ku!ecnewncvgf!vq!cnnqecvg!vjg!equv!qh!cuugvu-!pgv!qh!vjgkt!tgukfwcn!xcnwgu-!qxgt!vjgkt!guvkocvgf!wughwn!nkxgu/!
Eqorqpgpvu!jcxkpi!xcnwg!ukipkhkecpv!vq!vjg!vqvcn!equv!qh!vjg!cuugv!cpf!nkhg!fkhhgtgpv!htqo!vjcv!qh!vjg!ockp!cuugv!ctg!
fgrtgekcvgf!qxgt!kvu!wughwn!nkhg/!Fgrtgekcvkqp!qp!Rtqrgtv{-!Rncpv!cpf!Gswkrogpv!ku!rtqxkfgf!qp!uvtckijv!nkpg!ogvjqf!
cu!rgt!wughwn!nkhg!rtqxkfgf!kp!Uejgfwng!KK!qh!vjg!Eqorcpkgu!Cev-!3124/!Egogpv!ocpwhcevwtkpi!rncpv!ku!eqpukfgtgf!cu!
eqpvkpwqwu!rtqeguu!rncpv/!

! Fgrtgekcvkqp!qp!kvgou!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!ceswktgf0fkurqugf!qhh!fwtkpi!vjg!{gct!ku!rtqxkfgf!qp!rtq.tcvc!
dcuku!ykvj!tghgtgpeg!vq!vjg!fcvg!qh!cffkvkqp0fkurqucn/!Equv!qh!ngcug.jqnf!ncpf!ku!coqtvk|gf!gswcnn{!qxgt!vjg!rgtkqf!qh!
ngcug/

! Vjg!tgukfwcn!xcnwgu-!wughwn!nkxgu!cpf!ogvjqfu!qh!fgrtgekcvkqp!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!tgxkgygf!cv!gcej!
hkpcpekcn!{gct!gpf!cpf!cflwuvgf!rtqurgevkxgn{-!kh!crrtqrtkcvg/

f/! Korcktogpv!qh!pqp.hkpcpekcn!cuugvu

! Vjg!Eqorcp{!cuuguugu-!cv!gcej!tgrqtvkpi!fcvg-!yjgvjgt!vjgtg!ku!cp!kpfkecvkqp!vjcv!cp!cuugv!oc{!dg!korcktgf/

! Korcktogpv!nquugu!qh!eqpvkpwkpi!qrgtcvkqpu-!kpenwfkpi!korcktogpv!qp!kpxgpvqtkgu-!ctg!tgeqipkugf!kp!vjg!uvcvgogpv!qh!
rtqhkv!cpf!nquu/

g/! Dqttqykpi!equvu

! Dqttqykpi!equvu!fktgevn{!cvvtkdwvcdng!vq!vjg!ceswkukvkqp-!eqpuvtwevkqp!qt!rtqfwevkqp!qh!cp!cuugv!vjcv!pgeguuctkn{!vcmgu!
c!uwduvcpvkcn!rgtkqf!qh!vkog!vq!igv!tgcf{!hqt!kvu!kpvgpfgf!wug!qt!ucng!ctg!ecrkvcnkugf!cu!rctv!qh!vjg!equv!qh!vjg!cuugv/!Cnn!
qvjgt!dqttqykpi!equvu!ctg!gzrgpugf!kp!vjg!rgtkqf!kp!yjkej!vjg{!qeewt/!Dqttqykpi!equvu!eqpukuv!qh!kpvgtguv!cpf!qvjgt!
equvu!vjcv!c!eqorcp{!kpewtu!kp!eqppgevkqp!ykvj!vjg!dqttqykpi!qh!hwpfu/!

h/! Hkpcpekcn!kpuvtwogpvu

)k* Hkpcpekcn!cuugvu

! Hkpcpekcn!cuugvu!ctg!ogcuwtgf!cu!cv!coqtvkugf!equv-!eqpvtcevwcn!tgxgpwg!tgegkxcdngu!cpf!ngcug!tgegkxcdngu/

)kk* Hkpcpekcn!nkcdknkvkgu

! Kpkvkcn!tgeqipkvkqp!cpf!ogcuwtgogpv

! Vjg! Eqorcp{�u! hkpcpekcn! nkcdknkvkgu! kpenwfg! vtcfg! cpf! qvjgt! rc{cdngu-! nqcpu! cpf! dqttqykpiu! kpenwfkpi! dcpm!
qxgtftchvu/!Vjg!ucog!ku!tgeqipk|gf!cv!hckt!xcnwg/

! Hkpcpekcn!nkcdknkvkgu!cv!hckt!xcnwg!vjtqwij!rtqhkv!qt!nquu

! Hkpcpekcn!nkcdknkvkgu!cv!hckt!xcnwg!vjtqwij!rtqhkv!qt!nquu!kpenwfg!hkpcpekcn!nkcdknkvkgu!jgnf!hqt!vtcfkpi!cpf!hkpcpekcn!nkcdknkvkgu!
fgukipcvgf!wrqp!kpkvkcn!tgeqipkvkqp!cu!cv!hckt!xcnwg!vjtqwij!rtqhkv!qt!nquu/!

! Nqcpu!cpf!dqttqykpiu

! Chvgt!kpkvkcn!tgeqipkvkqp-!kpvgtguv.dgctkpi! nqcpu!cpf!dqttqykpiu!ctg!uwdugswgpvn{!ogcuwtgf!cv!coqtvkugf!equv!wukpi!
vjg!Ghhgevkxg! Kpvgtguv!Tcvg! )GKT*!ogvjqf/!Ickpu!cpf! nquugu!ctg! tgeqipkugf! kp!rtqhkv!qt! nquu!yjgp! vjg! nkcdknkvkgu!ctg!
fgtgeqipkugf!cu!ygnn!cu!vjtqwij!vjg!GKT!coqtvkucvkqp!rtqeguu/!Coqtvkugf!equv! ku!ecnewncvgf!d{!vcmkpi!kpvq!ceeqwpv!
cp{!fkueqwpv!qt!rtgokwo!qp!ceswkukvkqp!cpf!hggu!qt!equvu!vjcv!ctg!cp!kpvgitcn!rctv!qh!vjg!GKT/!Vjg!GKT!coqtvkucvkqp!ku!
kpenwfgf!cu!hkpcpeg!equvu!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu/

! Fgtgeqipkvkqp

! C!hkpcpekcn!nkcdknkv{!ku!fgtgeqipkugf!yjgp!vjg!qdnkicvkqp!wpfgt!vjg!nkcdknkv{!ku!fkuejctigf!qt!ecpegnngf!qt!gzrktgu/!
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i/! Vczgu

! Ewttgpv!kpeqog!vcz

! Ewttgpv!kpeqog!vcz!cuugvu!cpf!nkcdknkvkgu!ctg!ogcuwtgf!cv!vjg!coqwpv!gzrgevgf!vq!dg!tgeqxgtgf!htqo!qt!rckf!vq!vjg!
vczcvkqp!cwvjqtkvkgu-!dcugf!qp!vjg!tcvgu!cpf!vcz!ncyu!gpcevgf!qt!uwduvcpvkxgn{!gpcevgf-!cv!vjg!tgrqtvkpi!fcvg!kp!vjg!
eqwpvt{!yjgtg!vjg!gpvkv{!qrgtcvgu!cpf!igpgtcvgu!vczcdng!kpeqog/

! Ocpcigogpv!rgtkqfkecnn{!gxcnwcvgu!rqukvkqpu!vcmgp!kp!vjg!vcz!tgvwtpu!ykvj!tgurgev!vq!ukvwcvkqpu!kp!yjkej!crrnkecdng!vcz!
tgiwncvkqpu!ctg!uwdlgev!vq!kpvgtrtgvcvkqp!cpf!guvcdnkujgu!rtqxkukqpu!yjgtg!crrtqrtkcvg/

! Fghgttgf!vcz

! Fghgttgf!vcz!ku!rtqxkfgf!wukpi!vjg!dcncpeg!ujggv!crrtqcej!qp!vgorqtct{!fkhhgtgpegu!cv!vjg!tgrqtvkpi!fcvg!dgvyggp!
vjg!vcz!dcugu!qh!cuugvu!cpf!nkcdknkvkgu!cpf!vjgkt!eqttgurqpfkpi!ectt{kpi!coqwpvu!hqt!vjg!hkpcpekcn!tgrqtvkpi!rwtrqugu/!
Vjg!ectt{kpi!coqwpv!cpf!wtgeqipkugf!fghgttgf!vcz!cuugvu!ctg!tg.cuuguugf!cv!gcej!tgrqtvkpi!fcvg!cpf!ctg!tgeqipkugf!
vq!vjg!gzvgpv!vjcv!kv!jcu!dgeqog!rtqdcdng!vjcv!hwvwtg!vczcdng!rtqhkvu!yknn!cnnqy!vjg!fghgttgf!vcz!cuugv!vq!dg!tgeqxgtgf/

! OCV!etgfkv!cuugv!ku!tgeqipk|gf!cpf!ecttkgf!hqtyctf!qpn{!kh!vjgtg!ku!c!tgcuqpcdng!egtvckpv{!qh!kv!dgkpi!ugv!qhh!cickpuv!
tgiwnct!vcz!rc{cdng!ykvjkp!vjg!uvkrwncvgf!uvcvwvqt{!rgtkqf/!Fghgttgf!vcz!cuugv!qp!wpcduqtdgf!fgrtgekcvkqp!cpf!ecttkgf!
hqtyctf!nquugu!ku!tgeqipkugf!qpn{!kh!vjgtg!ku!xktvwcn!egtvckpv{!uwrrqtvgf!d{!eqpxkpekpi!gxkfgpeg/

j/! Kpxgpvqtkgu

! Kpxgpvqtkgu!ctg!xcnwgf!cv!vjg!nqygt!qh!equv!cpf!pgv!tgcnkucdng!xcnwg/!Tcy!ocvgtkcnu!equv!kpenwfgu!equv!qh!rwtejcug!cpf!
qvjgt!equvu!kpewttgf!kp!dtkpikpi!vjg!kpxgpvqtkgu!vq!vjgkt!rtgugpv!nqecvkqp!cpf!eqpfkvkqp/!Hqt!hkpkujgf!iqqfu!cpf!yqtm.
kp.rtqitguu-!equv!kpenwfgu!equv!qh!fktgev!ocvgtkcnu!cpf!ncdqwt!cpf!c!rtqrqtvkqp!qh!ocpwhcevwtkpi!qxgtjgcfu!dcugf!qp!
vjg!pqtocn!qrgtcvkpi!ecrcekv{-!dwv!gzenwfkpi!dqttqykpi!equvu/!Kvgou!qh!urctg!rctvu!vjcv!fqgu!pqv!oggv!vjg!fghkpkvkqp!
qh!�rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!tgeqipkugf!cu!c!rctv!qh!kpxgpvqtkgu/

k/! Gornq{gg!dgpghkvu

! Cnn! gornq{gg! dgpghkvu! rc{cdng! yjqnn{! ykvjkp! vygnxg! oqpvju! qh! tgpfgtkpi! ugtxkegu! ctg! encuukhkgf! cu! ujqtv! vgto!
gornq{gg!dgpghkvu/!Rquv.gornq{ogpv!cpf!qvjgt!gornq{gg!dgpghkvu!ctg!tgeqipkugf!cu!cp!gzrgpug!cv!vjg!rtgugpv!xcnwg!
qh!vjg!coqwpv!rc{cdng!fgvgtokpgf!wukpi!cevwctkcn!xcnwcvkqp!vgejpkswgu/!Cevwctkcn!ickpu!cpf!nquu! kp!tgurgev!qh!rquv.
gornq{ogpv!cpf!qvjgt!nqpi!vgto!dgpghkvu!ctg!ejctigf!vq!vjg!uvcvgogpv!qh!qvjgt!eqortgjgpukxg!kpeqog/

l/! Ecuj!cpf!ecuj!gswkxcngpvu

! Ecuj!cpf!ecuj!gswkxcngpv!kp!vjg!dcncpeg!ujggv!eqortkug!ecuj!cv!dcpmu!cpf!qp!jcpf!cpf!ujqtv.vgto!fgrqukvu/!

m/! Rtqxkukqpu-!Eqpvkpigpv!nkcdknkvkgu!cpf!Eqookvogpvu<

! Eqpvkpigpv!nkcdknkv{!ku!fkuenqugf!kp!vjg!ecug!qh!uwej!gxgpvu!yjgtg!kv!ku!pqv!rtqdcdng!vjcv!cp!qwvhnqy!qh!tguqwtegu!yknn!
dg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp!ctkukpi!qwv!qh!uwej!gxgpv/!Rtqxkukqpu-!eqpvkpigpv!nkcdknkvkgu!cpf!eqookvogpvu!ctg!
tgxkgygf!cv!gcej!dcncpeg!ujggv!fcvg/

n/! Gctpkpiu!rgt!ujctg

! Dcuke!gctpkpiu!rgt!ujctg!ctg!ecnewncvgf!d{!fkxkfkpi!vjg!pgv!rtqhkv!hqt!vjg!rgtkqf!cvvtkdwvcdng!vq!gswkv{!ujctgjqnfgtu!d{!
vjg!ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!ujctgu!qwvuvcpfkpi!fwtkpi!vjg!rgtkqf/!

o/! Wug!qh!guvkocvgu!cpf!lwfiogpvu

! Vjg! rtgugpvcvkqp! qh! vjg! hkpcpekcn! uvcvgogpvu! ctg! kp! eqphqtokv{! ykvj! vjg! Kpf!CU! yjkej! tgswktgu! vjg! ocpcigogpv!
vq!ocmg!guvkocvgu-! lwfiogpvu!cpf!cuuworvkqpu!vjcv!chhgev!vjg!tgrqtvgf!coqwpvu!qh!cuugvu!cpf!nkcdknkvkgu-!tgxgpwgu!
cpf!gzrgpugu!cpf!fkuenquwtg!qh!eqpvkpigpv! nkcdknkvkgu/!Uwej!guvkocvgu!cpf!cuuworvkqpu!ctg!dcugf!qp!ocpcigogpv�u!
gxcnwcvkqp!qh!tgngxcpv!hcevu!cpf!ektewouvcpegu!cu!qp!vjg!fcvg!qh!hkpcpekcn!uvcvgogpvu/!Vjg!cevwcn!qwveqog!oc{!fkhhgt!
htqo! vjgug! guvkocvgu/! Guvkocvgu! cpf! wpfgtn{kpi! cuuworvkqpu! ctg! tgxkgygf! qp! cp! qpiqkpi! dcuku/! Tgxkukqpu! vq! vjg!
ceeqwpvkpi!guvkocvgu!ctg!tgeqipkugf!kp!vjg!rgtkqf!kp!yjkej!vjg!guvkocvgu!ctg!tgxkugf!cpf!kp!cp{!hwvwtg!rgtkqfu!chhgevgf/
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p/! Uvcvgogpv!qh!ecuj!hnqyu!

! Ecuj! hnqy! ctg! tgrqtvgf! wukpi! vjg! kpfktgev! ogvjqf-! yjgtgd{! pgv! rtqhkv! dghqtg! vcz! ku! cflwuvgf! hqt! vjg! ghhgevu! qh!
vtcpucevkqpu!qh!c!pqp.ecuj!pcvwtg-!cp{!fghgttcnu!qh!ceetwcnu!qh!rcuv!qt!hwvwtg!qrgtcvkpi!ecuj!tgegkrvu!qt!rc{ogpvu!cpf!
kvgo!qh!kpeqog!qt!gzrgpugu!cuuqekcvgf!ykvj!kpxguvkpi!qt!hkpcpekpi!ecuj!hnqyu/!Vjg!ecuj!hnqyu!htqo!qrgtcvkpi-!kpxguvkpi!
cpf!hkpcpeg!cevkxkvkgu!qh!vjg!Eqorcp{!ctg!ugitgicvgf/

q/! Ewttgpv!cpf!Pqp.ewttgpv!encuukhkecvkqp

! Vjg!Eqorcp{!rtgugpvu!cuugvu!cpf!nkcdknkvkgu!kp!vjg!dcncpeg!ujggv!dcugf!qp!ewttgpv0!Pqp.ewttgpv!encuukhkecvkqp/!Cp!cuugv!
ku!vtgcvgf!cu!ewttgpv!yjgp!kv!ku<

2/! Gzrgevgf!vq!dg!tgcnkugf!qt!kpvgpfgf!vq!dg!uqnf!qt!eqpuwogf!kp!pqtocn!qrgtcvkpi!e{eng=

3/! Jgnf!rtkoctkn{!hqt!vjg!rwtrqug!qh!vtcfkpi=

4/! Gzrgevgf!vq!dg!tgcnkugf!ykvjkp!vygnxg!oqpvju!chvgt!vjg!tgrqtvkpi!rgtkqf-!qt

5/! Ecuj!qt!ecuj!gswkxcngpv!wpnguu!tguvtkevgf!htqo!dgkpi!gzejcpigf!qt!wugf!vq!ugvvng!c! nkcdknkv{!hqt!cv! ngcuv!vygnxg!
oqpvju!chvgt!vjg!tgrqtvkpi!rgtkqf

Cnn!qvjgt!cuugvu!ctg!encuukhkgf!cu!Pqp.ewttgpv/

C!nkcdknkv{!ku!ewttgpv!yjgp<

2/! Kv!ku!gzrgevgf!vq!dg!ugvvngf!kp!pqtocn!qrgtcvkpi!e{eng=

3/! Kv!ku!jgnf!rtkoctkn{!hqt!vjg!rwtrqug!qh!vtcfkpi=

4/! Kv!ku!fwg!vq!dg!ugvvngf!ykvjkp!vygnxg!oqpvju!chvgt!vjg!tgrqtvkpi!rgtkqf-!qt

5/! Vjgtg!ku!pq!wpeqpfkvkqpcn!tkijv!vq!fghgt!vjg!ugvvngogpv!qh!vjg!nkcdknkv{!hqt!cv!ngcuv!vygnxg!oqpvju!chvgt!vjg!tgrqtvkpi!
rgtkqf

! Cnn!qvjgt!nkcdknkvkgu!ctg!encuukhkgf!cu!Pqp.ewttgpv/

! Fghgttgf!vcz!cuugvu!cpf!nkcdknkvkgu!ctg!encuukhkgf!cu!Pqp.ewttgpv!cuugvu!cpf!nkcdknkvkgu/

! Vjg!qrgtcvkpi!e{eng!ku!vjg!vkog!dgvyggp!vjg!ceswkukvkqp!qh!cuugvu!hqt!rtqeguukpi!cpf!vjgkt!tgcnkucvkqp!kp!ecuj!cpf!
ecuj!gswkxcngpvu/!Vjg!eqorcp{!jcu!kfgpvkhkgf!vygnxg!oqpvju!cu!kvu!qrgtcvkpi!e{eng/

! Hqtgkip!ewttgpe{!vtcpuncvkqp

! Vjg! hkpcpekcn! uvcvgogpvu! ctg! rtgugpvgf! kp! Kpfkcp! twrgg! )KPT*-! yjkej! ku! eqorcp{�u! hwpevkqpcn! cpf! rtgugpvcvkqp!
ewttgpe{/!Vtcpucevkqpu! kp!hqtgkip!ewttgpekgu!ctg! kpkvkcnn{!tgeqtfgf!cv!vjg!tgurgevkxg!ewttgpe{!urqv!tcvgu!cv!vjg!fcvg!
vjg!vtcpucevkqp! hktuv!swcnkhkgu! hqt!tgeqipkvkqp/!Oqpgvct{!cuugvu!cpf! nkcdknkvkgu!fgpqokpcvgf! kp! hqtgkip!ewttgpekgu!ctg!
vtcpuncvgf!cv!vjg!hqtgkpi!ewttgpe{!urqv!tcvgu!qh!gzejcpig!cv!vjg!tgrqtvkpi!fcvg/!

! Gzejcpig!fkhhgtgpegu!ctkukpi!qp!ugvvngogpv!qt!vtcpuncvkqp!qh!oqpgvct{!kvgou!ctg!tgeqipkugf!kp!rtqhkv!qt!nquu!wpnguu!
qvjgtykug!fkuenqugf/!

r/! Gzegrvkqpcn!kvgou

! Egtvckp!qeecukqpu-!vjg!uk|g-!v{rg!qt!kpekfgpeg!qh!cp!kvgo!qh!kpeqog!qt!gzrgpug-!rgtvckpkpi!vq!vjg!qtfkpct{!cevkxkvkgu!qh!
vjg!Eqorcp{!ku!uwej!vjcv!kvu!fkuenquwtg!kortqxgu!vjg!wpfgtuvcpfkpi!qh!vjg!rgthqtocpeg!qh!vjg!Eqorcp{-!uwej!kpeqog!
qt!gzrgpug!ku!encuukhkgf!cu!cp!gzegrvkqpcn!kvgo!cpf!ceeqtfkpin{-!fkuenqugf!kp!vjg!pqvgu!ceeqorcp{kpi!vq!vjg!hkpcpekcn!
uvcvgogpvu/

s/! Tqwpfkpi!qhh

! Cnn!coqwpvu!fkuenqugf!kp!vjg!hkpcpekcn!uvcvgogpvu!cpf!pqvgu!jcxg!dggp!tqwpfgf!qhh!vq!vjg!pgctguv!etqtgu!cu!rgt!vjg!
tgswktgogpvu!qh!Uejgfwng!KKK-!wpnguu!qvjgtykug!uvcvgf/
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Pqvg!�!3!!Rtqrgtv{-!Rncpv!cpf!Gswkrogpv!.!Cu!cv!42uv!Octej!3128

Rtqrgtv{-!Rncpv!cpf!Gswkrogpv!.!Cu!cv!42uv!Octej!3127
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PQVGU!HQTOKPI!RCTV!QH!HKPCPEKCN!UVCVGOGPVU

Pqvg!.!4!!Fghgttgf!Vcz!Cuugvu0)Nkcdknkvkgu*

Rctvkewnctu Fghgttgf!Vcz!Cuugvu0)Nkcdknkv{*

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Fghgttgf!Vcz!Cuugvu!)!FVC!*

Wpcduqtdgf!fgrtgekcvkqp 98/69! 98/69! 98/69!

Vqvcn!FVC 98/69! 98/69! 98/69!

Fghgttgf!Vcz!Nkcdknkvkgu!)!FVN!*

Fkhhgtgpeg!dgvyggp!Vcz!Fgrtgekcvkqp!'!Dqqm!Fgrtgekcvkqp )3;/17* )3;/17* )3;/17*

Vqvcn!FVN )3;/17* )3;/17* )3;/17*

Pgv!Fghgttgf!Vcz!Cuugvu0)Nkcdknkvkgu* 69/63! 69/63! 69/63!

Pqvgu<

Hqt!tgeqipkvkqp!qh!Fghgttgf!Vcz!Cuugv!)!FVC!*!yjgtg!vjg!Eqorcp{!jcu!wpcduqtdgf!fgrtgekcvkqp!wpfgt!Kpeqog!Vcz!Cev-!2;72-!vjg!xktvwcn!
egtvckpv{!qh!tgcnkucvkqp!qh!uwej!cuugvu!ku!rtguetkdgf!cu!c!etkvgtkc!kp!CU!33/!Hqt!vjg!ewttgpv!{gct-!vjg!Eqorcp{!jcu!pqv!tgeqipkugf!uwej!FVC!kp!
vjg!ceeqwpvu!qp!rtwfgpv!dcuku/

KPT!kp!etqtgu

Rctvkewnctu Cu!cv

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pqvg!5!!Pqp!Ewttgpv!Cuugvu!<!Qvjgtu

Wpugewtgf-!eqpukfgtgf!iqqf

Ecrkvcn!cfxcpegu . 2;/56 .

Vqvcn . 2;/56 .

Pqvg!6!!Kpxgpvqtkgu

Tcy!Ocvgtkcnu!cpf!eqorqpgpvu 6/23 2/8; 1/68

Hwgn!Uvqem ;/72 5;/28 32/48

Yqtm.kp.rtqitguu 1/37 1/49 1/51

Hkpkujgf!iqqfu 33/85 41/57 58/4;

)Kpenwfgu!Iqqfu.kp.vtcpukv!H[!28!KPT!7/82!Et!-!H[!27!KPT!3/99!Et!-!H[!26!KPT!4/76!Et*

Uvqtgu!cpf!urctgu!)kpenwfkpi!rcemkpi!ocvgtkcn* 259/96 67/76 78/66

Vqvcn 297/69 249/56 248/3;

Pqvg!7!!Vtcfg!cpf!qvjgt!tgegkxcdngu

Qwvuvcpfkpi!hqt!c!rgtkqf!nguu!vjcp!ukz!oqpvju!htqo!vjg!fcvg!vjg{!ygtg!

fwg!hqt!rc{ogpv

Wpugewtgf-!eqpukfgtgf!iqqf 34/;5 29/55 25/65

Vqvcn!vtcfg!tgegkxcdngu 34/;5 29/55 25/65

Tgegkxcdngu!htqo!tgncvgf!rctvkgu . . .

Tgegkxcdngu!htqo!qvjgtu 34/;5 29/55 25/65

34/;5 29/55 25/65
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KPT!kp!etqtgu

Rctvkewnctu Cu!cv

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pqvg!8!!Ewttgpv!hkpcpekcn!cuugvu!<!Dcpm!dcncpegu

Octikp!oqpg{ 7/32 7/17 6/11

Hkzgf!fgrqukvu ;/9; 87/83 1/34

Vqvcn 27/21 93/89 6/34

Pqvg!9!!Ewttgpv!hkpcpekcn!cuugvu!<!Ecuj!cpf!ecuj!gswkxcngpvu

Dcncpegu!ykvj!dcpm

!Kp!ewttgpv!ceeqwpvu 1/17 1/23 1/27

Ecuj!qp!jcpf 1/22 1/24 1/25

Vqvcn 1/28 1/36 1/3;

Dtgcm.wr!qh!hkpcpekcn!cuugvu!ecttkgf!cv!coqtvkugf!equv

Vtcfg!tgegkxcdngu!)Tghgt!pqvg!.!7* 34/;5 29/55 25/65

Dcpm!dcncpegu!)Tghgt!pqvg!.!8* 27/21 93/89 6/34

Ecuj!cpf!ecuj!gswkxcngpvu!)Tghgt!pqvg!.!9* 1/28 1/36 1/3;

Vqvcn!hkpcpekcn!cuugvu!ecttkgf!cv!coqtvkugf!equv 51/32 212/58 31/18

Pqvg!;!!Ewttgpv!vcz!cuugvu

Cfxcpeg!Kpeqog!vcz 8/;8 61/46 61/35

Vqvcn 8/;8 61/46 61/35

Pqvg!21!!Ewttgpv!Cuugvu!<!Qvjgtu

Cfxcpegu!vq!gornq{ggu 1/64 1/27 1/17

Cfxcpeg!vq!uwrrnkgtu!cpf!eqpvtcevqtu 52/16 8/5; 34/6;

Fgrqukv!ykvj!Iqxgtpogpv!Fgrctvogpv 64/86 57/28 57/28

OCV!Etgfkv!Gpvkvngogpv 48/24 48/24 48/24

Qvjgtu 31/99 1/65 1/29

Vqvcn 264/45 ;2/59 218/23

Pqvg!22!!Ujctg!Ecrkvcn

KPT!kp!etqtgu

Rctvkewnctu Cu!cv

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pq/!qh!ujctgu Coqwpv Pq/!qh!ujctgu Coqwpv Pq/!qh!ujctgu Coqwpv

Cwvjqtkugf!ujctg!ecrkvcn

Gswkv{!ujctgu!qh!KPT!210.!gcej 386-111-111! 386/11 386-111-111! 386/11 386-111-111! 386/11

386/11 386/11 386/11

Kuuwgf!ujctg!ecrkvcn

Gswkv{!ujctgu!qh!KPT!210.!gcej!Hwnn{!rckf!Wr 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9

32;/;9 32;/;9 32;/;9

Uwduetkdgf!cpf!Hwnn{!rckf!wr!ujctg!ecrkvcn

Gswkv{!ujctgu!qh!KPT!210.!gcej!Hwnn{!rckf!Wr 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9

32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9

Vqvcn!Ujctg!Ecrkvcn 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9
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KPT!kp!etqtgu

Pqvg!)c*!<!Gswkv{!ujctg!ecrkvcn 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pq/!qh!Ujctgu !Coqwpv! !Pq/!qh!Ujctgu! !Coqwpv! !Pq/!qh!Ujctgu! !Coqwpv!

Dcncpeg!cv!vjg!dgikppkpi!qh!vjg!tgrqtvkpi!
rgtkqf!Dcncpeg

32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9

Ejcpigu!kp!gswkv{!ujctg!ecrkvcn!fwtkpi!vjg!{gct .! . .! . .! .

Dcncpeg!cv!vjg!gpf!qh!vjg!tgrqtvkpi!rgtkqf 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9 32;-;8;-111! 32;/;9

Vjg!Tgeqpeknkcvkqp!qh!Pwodgt!qh!Ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!cpf!cv!vjg!gpf!qh!vjg!{gct

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

!Pq/!qh!Ujctgu! !Coqwpv! !Pq/!qh!Ujctgu! !Coqwpv! !Pq/!qh!Ujctgu! !Coqwpv!

)c*!Gswkv{

Qrgpkpi!Dcncpeg 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9

Ujctgu!vq!dg!kuuwgf . . . . . .

Ujctgu!vq!dg!ecpegnngf . . . . . .

Enqukpi!Dcncpeg 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9

c*! Tkijvu-!rtghgtgpegu!cpf!tguvtkevkqpu!cvvcejgf!vq!ujctgu

! Gswkv{!Ujctgu

! Vjg!Eqorcp{!jcu!qpg!encuu!qh!gswkv{!ujctgu!jcxkpi!rct!xcnwg!qh!KPT!21!rgt!ujctg/!Gcej!ogodgt!ku!gnkikdng!hqt!qpg!xqvg!rgt!ujctg!jgnf/!
Kp!vjg!gxgpv!qh!nkswkfcvkqp-!vjg!gswkv{!ujctgjqnfgtu!ctg!gnkikdng!vq!tgegkxg!vjg!tgockpkpi!cuugvu!qh!vjg!Eqorcp{!chvgt!fkuvtkdwvkqp!qh!cnn!
rtghgtgpvkcn!coqwpv-!kp!rtqrqtvkqp!vq!vjgkt!ujctgjqnfkpi/

d*! Vjg!Eqorcp{!fqgu!pqv!jcxg!cp{!jqnfkpi!eqorcp{/

e*! Vjg!fgvcknu!qh!Ujctgjqnfgtu!jqnfkpi!oqtg!vjcp!6!&!qh!Ujctgu!)kpenwfkpi!Ujctg!Ecrkvcn!Uwurgpug*

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pq/!qh!ujctgu!

jgnf

&!qh!Vqvcn!

rckf.wr!

Gswkv{!

Ujctg!

Ecrkvcn

Pq/!qh!ujctgu!

jgnf

&!qh!Vqvcn!

rckf.wr!

Gswkv{!

Ujctg!

Ecrkvcn

Pq/!qh!ujctgu!

jgnf

&!qh!Vqvcn!

rckf.wr!

Gswkv{!

Ujctg!

Ecrkvcn

Gswkv{!Ujctgu

Ucotwffjk!Kpxguvqtu!Ugtxkegu!Rtkxcvg!Nkokvgf 63-725-643/11 34/;3 63-725-643/11 34/;3 63-725-643/11 34/;3

Tcxk!Ucpijk 47-173-261/11 27/4; 47-173-261/11 27/4; 47-173-261/11 27/4;

99-787-793/11 51/42 99-787-793/11 51/42 99-787-793/11 51/42

f*! Ujctgu!kuuwgf!kp!ncuv!6!{gctu!hqt!eqpukfgtcvkqp!qvjgt!vjcp!ecuj!<!PKN
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Uvcvgogpv!qh!Ejcpigu!kp!Gswkv{!)UQEKG*!cu!cv!42!Octej-!3128

Pqvg!23!!Qvjgt!gswkv{

Pqvg!)c*!<!Qvjgt!gswkv{

KPT!kp!etqtgu

Rctvkewnctu

!Gswkv{!
eqorqpgpv!

qh!
eqorqwpf!
hkpcpekcn!

kpuvtwogpvu!

!Tgugtxgu!'!Uwtrnwu!
!Kvgou!qh!Qvjgt!
eqortgjgpukxg!

kpeqog!
!Vqvcn!

!Pqp.
Eqpvtqnnkpi!
Kpvgtguvu!

!Vqvcn!Gswkv{!
!Gswkv{!
ugewtkv{!

rtgokwo!

!Ecrkvcn!
tgfgorvkqp!

tgugtxg!

!Fgdgpvwtg!
Tgfgorvkqp!

tgugtxg!

!Tgvckpgf!
gctpkpiu!

!Tgogcuwtgogpvu!
qh!vjg!pgv!fghkpgf!

dgpghkv!Rncpu!

Dcncpeg!cv!Lwn{!2-!3126 . 5;/93 53/29 . 833/72 . 925/72 . 925/72

Ejcpigu!kp!ceeqwpvkpi!rqnke{0
rtkqt!rgtkqf!gttqtu

. . . . . . . . .

Tguvcvgf!dcncpeg!cv!vjg!
dgikppkpi!qh!vjg!tgrqtvkpi!
rgtkqf

. 5;/93 53/29 . 833/72 . 925/72 . 925/72

Rtqhkv!hqt!vjg!{gct . . . . 26/;9 . 26/;9 . 26/;9

Vtcpuhgt!vq!ecrkvcn!tgfgorvkqp!
tgugtxg

. . . . .53/77 . .53/77 . .53/77

Vtcpuhgt!htqo!tgvckpgf!gctpkpiu . . 53/77 . . . 53/77 . 53/77

Qvjgt!eqortgjgpukxg!kpeqog!
hqt!vjg!{gct

. . . . . 1/55 1/55 . 1/55

Vqvcn!eqortgjgpukxg!kpeqog!
hqt!vjg!{gct

. . 53/77 . .37/78 1/55 27/53 . 27/53

Dcncpeg!cv!Octej!42-!3127 . 5;/93 95/95 . 7;6/;4 1/55 942/14 . 942/14

Ejcpigu!kp!ceeqwpvkpi!rqnke{0
rtkqt!rgtkqf!gttqtu

. . . . . . . . .

Tguvcvgf!dcncpeg!cv!vjg!
dgikppkpi!qh!vjg!tgrqtvkpi!
rgtkqf

. 5;/93 95/95 . 7;6/;4 1/55 942/14 . 942/14

Rtqhkv!hqt!vjg!{gct 74/25 74/25 . 74/25

Qvjgt!eqortgjgpukxg!kpeqog!
hqt!vjg!{gct

. . . . . .1/28 .1/28 . .1/28

Kvgou!qh!QEK!tgeqipkugf!fktgevn{!kp!
tgvckpgf!gctpkpiu

. . . . . . . . .

Vtcpuhgt!htqo!Ecrkvcn!
tgfgorvkqp!tgugtxg

. . . . . . . . .

Vtcpuhgt!htqo!tgvckpgf!gctpkpiu . . . 24/32 . . 24/32 . 24/32

Tgogcuwtgogpvu!qh!rquv.
gornq{ogpv!dgpghkv!qdnkicvkqp-!
pgv!qh!vcz

. . . . . . . . .

Vqvcn!eqortgjgpukxg!kpeqog!
hqt!vjg!{gct

. . . 24/32 74/25 .1/28 87/29 . 87/29

Vtcpuhgt!vq!Igpgtcn!tgugtxg . . . . . . . . .

Vtcpuhgt!htqo!Rtqhkv!cpf!Nquu . . . . . . . . .

Vtcpuhgt!vq!Fgdgpvwtg!
tgfgorvkqp!tgugtxg

. . . . .24/32 . .24/32 . .24/32

Vtcpuhgt!htqo!Ecrkvcn!
tgfgorvkqp!tgugtxg

. . . . . . . . .

Dcncpeg!cv!42!Octej-!3128 . 5;/93 95/95 24/32 856/97 1/38 9;5/11 . 9;5/11
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Pqvg!.!24!!Hkpcpekcn!Nkcdknkvkgu!<!Dqttqykpiu

KPT!kp!etqtgu

Rctvkewnctu Cu!cv!42uv!Octej-!3128 Cu!cv!42uv!Octej-!3127 Cu!cv!2uv!Lwn{-!3126

Pqp.ewttgpv Ewttgpv Pqp.ewttgpv Ewttgpv Pqp.ewttgpv Ewttgpv

Htqo!Dcpmu2 246/22 238/92 73/93 76/33 219/81 63/86

Htqo!Qvjgtu3 82/58 . 267/;9 . 284/6; .

26/61&!Tgfggocdng!cpf!Pqp.eqpxgtvkdng!
Fgdgpvwtg!qh!KPT!21110.!gcej4

363/55 . 362/54 . . .

Tgfggocdng!rtghgtgpeg!ujctgu5 . . . . . 53/77

VQVCN 56;/13 238/92 582/34 76/33 393/3; ;6/52

Fkuenquwtgu!qp!dqttqykpiu!hqt!Octej!3128

Nqcp Ugewtkv{ Tgrc{ogpv!vgtou Cu!cv!42uv!Octej-!3128

Pqp.ewttgpv Ewttgpv

2/!! Nqcp!htqo!Dcpmu2

! Yqtmkpi!Ecrkvcn!Nqcpu!
Htqo!Dcpmu

Ugewtgf!cickpuv!j{rqvjgecvkqp!qh!egtvckp!
cuugvu!qh!vjg!Eqorcp{/!Cxgtcig!equv!qh!
dqttqykpi!ku!;/14&/

Tgrc{cdng!qp!fgocpf/ . 238/92

! Vgto!Nqcpu Hktuv!Ejctig!qp!urgekhke!gswkrogpv 71!Oqpvjn{!kpuvcnnogpvu!uvctvkpi!htqo!
Crtkn!312;

246/22 21/89

3/!! Nqcp!htqo!Qvjgtu3

J{rqvjgecvkqp!qh!urgekhke!gswkrogpvu Gswcvgf!Oqpvjn{!kpuvcnnogpvu 1/83 1/81

J{rqvjgecvkqp!qh!rtqrgtv{ Gswcvgf!Oqpvjn{!kpuvcnnogpvu 1/85 1/17

J{rqvjgecvkqp!qh!egtvckp!cuugvu Rc{cdng!cv!vjg!gpf!qh!6vj![gct 79/63 .

J{rqvjgecvkqp!qh!ectu Gswcvgf!Oqpvjn{!kpuvcnnogpvu 2/61 2/13

4/!! 26/61&!Tgfggocdng!

cpf!Pqp.eqpxgtvkdng!

Fgdgpvwtg!qh!KPT!

21110.!gcej4

rctk.rcuuw!ejctig!qp!uqog!qh!vjg!Hkzgf!
Cuugvu

23!swctvgtn{!Kpuvcnnogpvu!uvctvkpi!htqo!
Lwpg!(3129

363/55 .

Fkuenquwtgu!qp!dqttqykpiu!hqt!Octej!3127!! KPT!kp!etqtgu

Nqcp Ugewtkv{ Tgrc{ogpv!vgtou Pqp.ewttgpv Ewttgpv

2/!! Nqcp!htqo!Dcpmu2

! Yqtmkpi!Ecrkvcn!Nqcpu!

Htqo!Dcpmu

Ugewtgf!cickpuv!j{rqvjgecvkqp!qh!egtvckp!
cuugvu!qh!vjg!Eqorcp{/!Cxgtcig!equv!qh!
dqttqykpi!ku!21/82&/

Tgrc{cdng!qp!fgocpf/ .! 76/33!

! Vgto!nqcpu!htqo!Dcpmu

! Dcpmu rctk.rcuuw!ejctig!qp!uqog!qh!vjg!Hkzgf!
Cuugvu!cpf!rgtuqpcn!iwctcpvgg!d{!uqog!
qh!vjg!Fktgevqtu!cpf!qvjgtu

58!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Lwpg!41-!3124

1/39! 4/12!

59!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Lwpg!3-!3124

1/69! 4/58!

56!oqpvjn{!kpuvcnnogpvu!uvctvkpi
htqo!Crtkn!36-!3126

37/65! 26/27!

53!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Hgdtwct{!23-!3127

46/54! 24/47!
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Fkuenquwtgu!qp!dqttqykpiu!hqt!Octej!3127!! KPT!kp!etqtgu

Nqcp Ugewtkv{ Tgrc{ogpv!vgtou Pqp.ewttgpv Ewttgpv

3/!! Nqcp!htqo!Qvjgtu3

! Qvjgtu J{rqvjgecvkqp!qh!urgekhke!gswkrogpvu Gswcvgf!Oqpvjn{!Kpuvcnnogpvu 2/53! 1/75!

J{rqvjgecvkqp!qh!rtqrgtv{ Gswcvgf!Oqpvjn{!Kpuvcnnogpvu 1/91! 1/17!

J{rqvjgecvkqp!qh!egtvckp!cuugvu Rc{cdng!cv!vjg!gpf!qh!6vj![gct 79/63! .!

J{rqvjgecvkqp!qh!oqxcdng!gswkrogpvu Gswcvgf!Oqpvjn{!Kpuvcnnogpvu 51/64! 9/2;!

rctk.rcuuw!ejctig!qp!uqog!qh!vjg!Hkzgf!
Cuugvu

59!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Crtkn-!3126

54/17! 32/64!

J{rqvjgecvkqp!qh!ectu Gswcvgf!Oqpvjn{!Kpuvcnnogpvu 3/76! 2/23!

4/!! 26/61&!Tgfggocdng!

cpf!Pqp.eqpxgtvkdng!

Fgdgpvwtg!qh!KPT!

21110.!gcej4

Rktcocn!Gpvgtrtkugu!
Nkokvgf

rctk.rcuuw!ejctig!qp!uqog!qh!vjg!Hkzgf!
Cuugvu

23!swctvgtn{!Kpuvcnnogpvu!uvctvkpi!htqo
Lwpg!(3129

362/54! .!

Fkuenquwtgu!qp!dqttqykpiu!hqt!Lwn{!3126! KPT!kp!etqtgu

Nqcp Ugewtkv{ Tgrc{ogpv!vgtou Pqp.ewttgpv Ewttgpv

2/!! Nqcp!htqo!Dcpmu2

! Yqtmkpi!Ecrkvcn!Nqcpu!
Htqo!Dcpmu

Ugewtgf!cickpuv!j{rqvjgecvkqp!qh!egtvckp!
cuugvu!qh!vjg!Eqorcp{/!Cxgtcig!equv!qh!
dqttqykpi!ku!4/51&/

Tgrc{cdng!qp!fgocpf/ .! 63/86!

! Vgto!nqcpu!htqo!Dcpmu

! Dcpmu rctk.rcuuw!ejctig!qp!uqog!qh!vjg!Hkzgf!
Cuugvu

39!swctvgtn{!kpuvcnnogpvu!uvctvkpi
htqo!Lwpg!41-!3122

66/84! 39/38!

39! swctvgtn{! kpuvcnnogpvu! uvctvkpi! htqo!
Lwpg!41-!3122

;/42! 5/79!

59!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Lwpg!3-!3124

4/29! 4/58!

58!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Lwpg!41-!3124

3/68! 3/82!

56!oqpvjn{!kpuvcnnogpvu!uvctvkpi!htqo!
Crtkn!36-!3126

48/;2! 26/27!

3/!! Nqcp!htqo!Qvjgtu3

! Qvjgtu rctk.rcuuw!ejctig!qp!uqog!qh!vjg!Hkzgf!
Cuugvu

39!Uvgrrgf!wr!swctvgtn{!kpuvcnnogpvu
uvctvkpi!htqo!Fgegodgt!42-!3123

5/16! .!

92!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Qevqdgt!26-!3123

5/97! .!

57!oqpvjn{!kpuvcnnogpvu!uvctvkpi
htqo!Oc{!27-!3123

.! 68/85!

59!gswcvgf!oqpvjn{!kpuvcnnogpvu
uvctvkpi!htqo!Crtkn-!3126

98/22! 31/79!

. 57/76! .!

Gswcvgf!Oqpvjn{!Kpuvcnnogpvu 41/;3! 35/83!

5/!! Tgfggocdng!

rtghgtgpeg!ujctgu5

Rtghgtgpeg!Ujctgu!tgfggocdng!fwtkpi!
vjg!hkpcpekcn!rgtkqf!gpfgf!qp!42uv!Octej!
3127

.! 53/77!

180



Ucpijk!Kpfwuvtkgu!Nkokvgf

41vj!Cppwcn!Tgrqtv!3127.2882

KPT!kp!etqtgu

Rctvkewnctu Cu!cv

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pqvg!25!!Pqp.!ewttgpv!hkpcpekcn!nkcdknkvkgu!<!Qvjgtu

Rc{cdng!hqt!ecrkvcn!iqqfu 86/72 28/93 .

Ugewtkv{!Fgrqukvu!htqo!Ewuvqogtu!cpf!Vtcpurqtvgtu 37/;8 3;/69 32/9;

Vqvcn 213/69 58/51 32/9;

Pqvg!26!!Nqpi!vgto!rtqxkukqpu

Rtqxkukqp!hqt!gornq{gg!dgpghkvu

Itcvwkv{ 5/21 4/;8 4/8;

Ngcxg!gpecujogpv 2/71 2/4; 2/58

Qvjgt!rtqxkukqpu

Rtqxkukqp!hqt!cuugv!tgvktgogpv!qdnkicvkqp 1/18 1/17 1/17

Rtqxkukqp!hqt!okpgu!tguvqtcvkqp 1/26 1/26 1/25

Rtqxkukqp!hqt!Fkuvtkev!Okpgtcn!Hwpf 7/57 7/29 .

Rtqxkukqp!hqt!Pcvkqpcn!Okpgtcn!Gzrnqtcvkqp!Vtwuv 1/98 1/61 .

Rtqxkukqp!hqt!Gngevtkekv{!Fwv{ 45/96 53/24 43/67

Vqvcn 59/22 65/49 49/13

Oqxgogpv!qh!rtqxkukqpu!fwtkpi!vjg!{gct!cu!tgswktgf!d{!Ceeqwpvkpi!

Uvcpfctf!�!3;!�!Rtqxkukqpu-!Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqpvkpigpv!Cuugvu

Rtqxkukqp!hqt!cuugv!tgvktgogpv!qdnkicvkqp

Qrgpkpi!Dcncpeg 1/17 1/17 .

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/12 1/12 1/17

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct

Enqukpi!Dcncpeg 1/18 1/17 1/17

Rtqxkukqp!hqt!Okpgu!Tguvqtcvkqp!Gzrgpugu

Qrgpkpi!Dcncpeg 1/26 1/25 .

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/12 1/12 1/25

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct

Enqukpi!Dcncpeg 1/27 1/26 1/25

Rtqxkukqp!hqt!Fkuvtkev!Okpgtcn!Hwpf

Qrgpkpi!Dcncpeg 7/29 . .

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 22/33 7/29 .

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct 21/;5 .

Enqukpi!Dcncpeg 7/57 7/29 .

Rtqxkukqp!hqt!Pcvkqpcn!Okpgtcn!Gzrnqtcvkqp!Vtwuv

Qrgpkpi!Dcncpeg 1/61 . .

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/86 1/61 .

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct 1/49 . .

Enqukpi!Dcncpeg 1/98 1/61 .

Rtqxkukqp!hqt!Gngevtkekv{!Fwv{

Qrgpkpi!Dcncpeg 53/24 43/67 33/19

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/;7 ;/68 21/59

Nguu<!rckf!fwtkpi!vjg!{gct 9/34 . .

Enqukpi!Dcncpeg 45/96 53/24 43/67
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KPT!kp!etqtgu

Rctvkewnctu Cu!cv

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Pqvg!27!!Ewttgpv!hkpcpekcn!nkcdknkvkgu!<!Vtcfg!rc{cdngu

Vtcfg!rc{cdngu 253/17 254/;5 276/51

Hqt!Oketq-!uocnn!cpf!ogfkwo!gpvgtrtkugu 1/18 1/12 1/15

Vqvcn 253/24 254/;7 276/55

Pqvg!28!!Ewttgpv!hkpcpekcn!nkcdknkvkgu!<!Qvjgtu

Ewttgpv!ocvwtkvkgu!qh!Nqpi!Vgto!dqttqykpiu 23/69 77/74 268/5;

Kpvgtguv!ceetwgf!dwv!pqv!fwg!qp!dqttqykpiu 1/33 1/66 1/51

Qvjgt!rc{cdngu<

Ucnct{!rc{cdng 4/;5 4/4; 4/42

Qvjgt!Gornq{gg!Tgncvgf!nkcdknkvkgu 4/38 4/11 3/;;

Vqvcn 31/13 84/68 275/2;

Dtgcm.wr!qh!hkpcpekcn!nkcdknkvgu!ecttkgf!cv!coqtvkugf!equv

Dqttqykpiu!)Tghgt!pqvg!.!24* 697/94 647/56 488/81

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* 253/24 254/;7 276/55

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 233/71 231/;9 297/19

Vqvcn!hkpcpekcn!nkcdknkvkgu!ecttkgf!cv!coqtvkugf!equv 962/67 912/49 83;/33

Pqvg!29!!Fghgttgf!tgxgpwg

Fghgttgf!tgxgpwg 22/35 9/;8 8/86

Vqvcn 22/35 9/;8 8/86

Pqvg!2;!!Ewttgpv!vcz!nkcdknkvkgu

Ewttgpv!vcz!nkcdknkvkgu . 54/9; 54/61

Vqvcn . 54/9; 54/61

Pqvg!31!!Ewttgpv!rtqxkukqpu

Pgv!gornq{gg!fghkpgf!dgpghkv!rncpu

Itcvwkv{ 1/63 1/57 1/41

Ngcxg!Gpecujogpv 1/28 1/27 1/31

Qvjgt!rtqxkukqpu

Rtqxkukqp!hqt!Gzrgpugu ;/67 34/33 39/89

Vqvcn 21/36 34/95 3;/39

Pqvg!32!!Ewttgpv!nkcdknkvkgu!<!Qvjgtu

Cfxcpeg!tgegkxgf!htqo!Ewuvqogtu 21/4; 23/24 ;/17

Rc{cdng!hqt!ecrkvcn!iqqfu 5/47 23/33 28/93

Uvcvwvqt{!fwgu 25/18 23/36 33/27

Qvjgt!Rc{cdngu 2/77 1/43 4/83

Vqvcn 41/59 47/;3 63/87
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KPT!kp!etqtgu

!Rctvkewnctu! !Hqt!vjg!{gct!

gpfgf!

42!Octej-!3128

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3127

Pqvg!33!!Qvjgt!Kpeqog

Kpvgtguv!kpeqog! 1/65 1/44

Qvjgt!pqp.qrgtcvkpi!kpeqog! 2/81 2/52

Vqvcn!Qvjgt!kpeqog! 3/35 2/85

Pqvg!34!!Equv!qh!ocvgtkcnu!eqpuwogf

Qrgpkpi!uvqem! 2/8; 1/68

Cff<!Rwtejcugu! 85/47 64/73

Nguu<!Enqukpi!uvqem! .6/23 .2/8;

Vqvcn!qh!equv!qh!ocvgtkcn!eqpuwogf 82/14 63/51

Fgvcknu!qh!ocvgtkcn!eqpuwogf

Nkog!Uvqpg! 43/;4 35/94

Hn{!Cuj! 22/29 7/35

I{ruwo! 6/82 4/23

Enkpmgt!eqpuwogf! . 7/26

Tcy!Ocvgtkcn!hqt!Tgcf{!Okz!Eqpetgvg! 4/38 3/44

Qvjgt!Tcy!ocvgtkcnu! 28/;5 ;/84

Vqvcn 82/14 63/51

Ocvgtkcn!eqpuwogf!<

Kpfkigpqwu! 76/51 63/51

Korqtvgf! 6/74 .

Vqvcn 82/14 63/51

Ocvgtkcn!eqpuwogf!< &!qh!

Eqpuworvkqp

&!qh!

Eqpuworvkqp

Kpfkigpqwu ;3/18& 211/11&

Korqtvgf 8/;4& .

Vqvcn 211/11& 211/11&

Pqvg!35!!Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu-!yqtm.kp.rtqitguu!cpf!uvqem.kp.vtcfg

Enqukpi!Uvqem<

Hkpkujgf!iqqfu 27/14 38/69

Yqtm.kp.rtqitguu 1/37 1/49

Iqqfu!kp!vtcpukv 7/82 3/99

34/11 41/95

Nguu<!

Qrgpkpi!Uvqem!<

Hkpkujgf!iqqfu 38/69 54/85

Yqtm.kp.rtqitguu 1/49 1/51

Iqqfu!kp!vtcpukv 3/99 4/76

41/95 58/91

Vqvcn!ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!cpf!yqtm.kp.rtqitguu 8/95 27/;7
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KPT!kp!etqtgu

!Rctvkewnctu! !Hqt!vjg!{gct!

gpfgf!

42!Octej-!3128

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3127

Pqvg!36!!Gornq{gg!dgpghkv!gzrgpug

Ucnctkgu!'!Ycigu!cpf!Dqpwu 5;/31 46/66

Eqpvtkdwvkqp!vq!RH!'!Qvjgt!Dgpghkvu 1/78 2/15

Uvchh!Ygnhctg!Gzrgpugu 3/77 2/76

Vqvcn!qh!gornq{gg!dgpghkv!gzrgpug 63/64 49/35

Pqvg!37!!Ugnnkpi!gzrgpugu

Htgkijv!qwvyctf 3;7/55 322/35

Uvgxgfqtkpi!gzrgpugu 29/38 26/95

Rqtv!'!ujkrrkpi!gzrgpugu 3/23 3/45

Ucngu!cpf!rtqoqvkqp!gzrgpugu 27/5; 24/85

Vqvcn!qh!ugnnkpi!gzrgpugu 444/43 354/27

Pqvg!38!!Fgrtgekcvkqp

Fgrtgekcvkqp!gzrgpugu 84/17 64/;9

Vqvcn!qh!Fgrtgekcvkqp!gzrgpugu 84/17 64/;9

Pqvg!39!!Qvjgt!Gzrgpugu

Ocpwhcevwtkpi!gzrgpugu

Gzekug!fwv{!rckf 215/5; 88/93

Eqpuworvkqp!qh!rcemkpi!ocvgtkcn 43/19 33/6;

Eqpuworvkqp!qh!uvqtgu!cpf!urctgu2 23/78 5/66

Qvjgt!ocpwhcevwtkpi!gzrgpugu 9/69 8/33

Qvjgt!qrgtcvkpi!gzrgpugu

Tgrcktu!vq!rncpv!cpf!ocejkpgt{ 28/14 42/32

Tgrcktu!vq!dwknfkpi 2/72 2/95

Cfxgtvkugogpv 4/8; 3/62

Cwfkv!hggu3 1/39 1/33

Kpuwtcpeg 2/93 2/46

Hqtgkip!gzejcpig!nquu 1/58 3/56

Eqtrqtcvg!uqekcn!Tgurqpukdknkv{!gzrgpugu4 2/54 3/43

Qvjgt!qrgtcvkpi!cfokpkuvtcvkxg!gzrgpugu 34/92 34/68

Vqvcn!qh!qvjgt!gzrgpugu 319/18 288/75

Coqwpv!cpf!&!eqpuworvkqp!hqt!uvqtgu!cpf!urctg!rctvu< !KPT!kp!etqtgu!

Uvqtgu!cpf!urctg!rctvu!eqpuwogf2!<

Kpfkigpqwu 9/83 3/39

Korqtvgf 4/;6 3/38

Vqvcn 23/78 5/66

Uvqtgu!cpf!urctg!rctvu!eqpuwogf!< &!qh!

Eqpuworvkqp

&!qh!

Eqpuworvkqp

Kpfkigpqwu 79/93& 61/22&

Korqtvgf 42/29& 5;/9;&

Vqvcn 211/11& 211/11&
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KPT!kp!etqtgu

!Rctvkewnctu! !Hqt!vjg!{gct!

gpfgf!

42!Octej-!3128

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3127

Rc{ogpv!vq!Uvcvwvqt{!Cwfkvqtu!cu3!<!

Rc{ogpv!cu!Cwfkvqtu 1/31 1/26

Hqt!Vczcvkqp!ocvvgtu 1/16 1/16

Hqt!Qvjgt!Ugtxkegu 1/14 1/13

1/39 1/33

Eqtrqtcvg!Uqekcn!Tgurqpukdknkvkgu!Gzrgpugu4

c*!! Itquu!coqwpv!tgswktgf!vq!dg!urgpv!d{!vjg!Eqorcp{!fwtkpi!vjg!{gct!KPT!1/;2!Et!)42!Octej-!
3127! <! 1/96!Et*!dcugf!qp! cxgtcig!pgv!rtqhkv!qh! ncuv! vjtgg! {gctu! cu!rgt!Ugevkqp!2;9!qh! vjg!
Eqorcpkgu!Cev-!3124/

d*!! Coqwpv! urgpv! fwtkpi! vjg! {gct! kp! ecuj! qp! rwtrqugu! qvjgt! vjcp! eqpuvtwevkqp0ceswkukvkqp! qh!
cp{! cuugv! ku! KPT! 2/53! Et! )42! Octej-! 3127! <! 3/43! Et*! vqyctfu! cpkocn!ygnhctg-! itggp! dgnv!
fgxgnqrogpv-!xknncig!gfwecvkqp!cpf!qvjgtu/

Pqvg!3;!!Hkpcpeg!equv

Dqttqykpi!equv 72/39 2;/54

Qvjgt!kpvgtguv 3/;6 3/86

Vqvcn!qh!hkpcpeg!Equvu 75/34 33/29

Pqvg!41!!Gzegrvkqpcn!kvgou

Qpg!vkog!Pgv!Gzrgpugu!qh!Ngpfgtu!Rtgrc{ogpv . 71/4;

Vqvcn!qh!gzegrvkqpcn!kvgou . 71/4;

Pqvg!42!!Vcz!Gzrgpugu

Ewttgpv!vcz . 1/4;!

Vqvcn!qh!Vcz!Gzrgpugu . 1/4;!

Eqorqpgpvu!qh!Qvjgt!Eqortgjgpukxg!Kpeqog!)QEK*

Vjg!fkuciitgicvkqp!qh!ejcpigu!vq!QEK!d{!gcej!v{rg!qh!tgugtxg!kp!gswkv{!ku!ujqyp!dgnqy<

Pqvg!43!!Uvcvgogpv!qh!qvjgt!eqortgjgpukxg!kpeqog

)k*!! Kvgou!vjcv!yknn!pqv!dg!tgencuukhkgf!vq!rtqhkv!qt!nquu!

! Gswkv{!Kpuvtwogpvu!vjtqwij!Qvjgt!Eqortgjgpukxg!Kpeqog!

! Cevwctkcn!ickpu!cpf!nquugu )1/28*! 1/55

)1/28*! 1/55
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KPT!kp!etqtgu

!Rctvkewnctu! !Hqt!vjg!{gct!

gpfgf!

42!Octej-!3128

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3127

Pqvg!44!!Gctpkpiu!rgt!ujctg

Dcuke!GRU!coqwpvu!ctg!ecnewncvgf!d{!fkxkfkpi!vjg!rtqhkv!hqt!vjg!{gct!cvvtkdwvcdng!vq!gswkv{!jqnfgtu!qh!
vjg!rctgpv!d{!vjg!ygkijvgf!cxgtcig!pwodgt!qh!Gswkv{!ujctgu!qwvuvcpfkpi!fwtkpi!vjg!{gct/

Fknwvgf!GRU!coqwpvu!ctg!ecnewncvgf!d{!fkxkfkpi!vjg!rtqhkv!cvvtkdwvcdng!vq!gswkv{!jqnfgtu!qh!vjg!rctgpv!
)chvgt!cflwuvkpi! hqt! kpvgtguv!qp!vjg!eqpxgtvkdng!rtghgtgpeg!ujctgu*!d{! vjg!ygkijvgf!cxgtcig!pwodgt!
qh!Gswkv{!ujctgu!qwvuvcpfkpi!fwtkpi!vjg!{gct!rnwu!vjg!ygkijvgf!cxgtcig!pwodgt!qh!Gswkv{!ujctgu!vjcv!
yqwnf!dg!kuuwgf!qp!eqpxgtukqp!qh!cnn!vjg!fknwvkxg!rqvgpvkcn!Gswkv{!ujctgu!kpvq!Gswkv{!ujctgu/

Vjg!hqnnqykpi!tghngevu!vjg!kpeqog!cpf!ujctg!fcvc!wugf!kp!vjg!dcuke!cpf!fknwvgf!GRU!eqorwvcvkqpu<

k/!! Rtqhkv!cvvtkdwvcdng!vq!Gswkv{!jqnfgtu!qh!rctgpv

! Rtqhkv!cvvtkdwvcdng!vq!gswkv{!jqnfgtu!qh!vjg!rctgpv<

! Eqpvkpwkpi!qrgtcvkqpu 74/25 26/;9!

! Fkueqpvkpwgf!qrgtcvkqpu . .

! Rtqhkv!cvvtkdwvcdng!vq!gswkv{!jqnfgtu!qh!vjg!rctgpv!hqt!dcuke!gctpkpiu 74/25 26/;9!

! Ghhgev!qh!fknwvkqp . .

! Rtqhkv!cvvtkdwvcdng!vq!gswkv{!jqnfgtu!qh!vjg!rctgpv!cflwuvgf!hqt!vjg!ghhgev!qh!fknwvkqp 74/25 26/;9!

kk/!! Ygkijvgf!cxgtcig!pwodgt!qh!qtfkpct{!ujctgu

! Kuuwgf!qtfkpct{!ujctgu 32/;;8; 32/;;8;

! Ghhgev!qh!fknwvkqp . .

32/;;8; 33/11

! Dcuke!gctpkpiu!rgt!ujctg 3/98! 1/84!

! Fknwvgf!gctpkpiu!rgt!ujctg 3/98! 1/84!

Pqvg!.!45!<!Hkpcpekcn!kpuvtwogpvu!�!Hckt!xcnwgu!cpf!tkum!ocpcigogpv

C/!! Ceeqwpvkpi!encuukhkecvkqp!cpf!hckt!xcnwgu

KPT!kp!etqtgu
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KPT!kp!etqtgu

KPT!kp!etqtgu

! Vjg!hckt!xcnwg!qh!vjg!hkpcpekcn!cuugvu!cu!ygnn!cu!vjg!hkpcpekcn!nkcdknkvkgu!crrtqzkocvgu!vjg!coqtvkugf!equv!fkuenqugf!cdqxg

D/!! Hkpcpekcn!tkum!ocpcigogpv

! Vjg!Eqorcp{!jcu!gzrquwtg!vq!vjg!hqnnqykpi!tkumu!ctkukpi!htqo!hkpcpekcn!kpuvtwogpvu<

g 9^QPU` ^U_W 6

g BU]aUPU`e ^U_W 6 MZP

g CM^WQ` ^U_W

k/!! Tkum!ocpcigogpv!htcogyqtm

Vjg!Eqorcp{�u!Dqctf!qh!Fktgevqtu!jcu!qxgtcnn!tgurqpukdknkv{!hqt!vjg!guvcdnkujogpv!cpf!qxgtukijv!qh!vjg!Eqorcp{�u!tkum!ocpcigogpv!
htcogyqtm/!Vjg!Eqorcp{!ocpcigu!ecuj!tguqwtegu-!dqttqykpi!uvtcvgikgu-!cpf!gpuwtgu!eqornkcpeg!ykvj!octmgv!tkum!nkokvu!cpf!rqnkekgu/

Tkum!ocpcigogpv!rqnkekgu!cpf!u{uvgou!ctg!tgxkgygf!tgiwnctn{!vq!tghngev!ejcpigu!kp!octmgv!eqpfkvkqpu!cpf!vjg!Eqorcp{�u!cevkxkvkgu/

Vjg! Cwfkv! Eqookvvgg! qxgtuggu! eqornkcpeg! ykvj! vjg! eqorcp{�u! tkum! ocpcigogpv! rqnkekgu! cpf! tgxkgyu! vjg! cfgswce{! qh! vjg! tkum!
ocpcigogpv!htcogyqtm!kp!tgncvkqp!vq!vjg!tkumu!hcegf!d{!vjg!Eqorcp{/
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kk/!! Etgfkv!tkum

! Etgfkv!tkum!ku!vjg!tkum!qh!hkpcpekcn!nquu!vq!vjg!Eqorcp{!kh!c!eqwpvgt!rctv{!vq!c!hkpcpekcn!kpuvtwogpv!hcknu!vq!oggv!kvu!eqpvtcevwcn!qdnkicvkqpu-!
cpf!ctkugu!rtkpekrcnn{!htqo!vjg!Eqorcp{�u!tgegkxcdngu!htqo!ewuvqogtu!cpf!kpxguvogpvu!kp!fgdv!ugewtkvkgu/

! Ecuj!cpf!qvjgt!dcpm!dcncpegu

! Vjg!eqorcp{!ockpvckpu!kvu!Ecuj!cpf!ecuj!gswkxcngpvu!cpf!Dcpm!fgrqukvu!ykvj!dcpmu!ykvj!iqqf!rcuv!vtcem!tgeqtf!cpf!jkij!swcnkv{!etgfkv!
tcvkpi!cpf!cnuq!tgxkgyu!vjgkt!etgfkv.yqtvjkpguu!qp!cp!qp.iqkpi!dcuku/

! Vtcfg!tgegkxcdngu

! Etgfkv!tkum! ku!ocpcigf!vjtqwij!etgfkv!crrtqxcnu-!qpiqkpi!etgfkv!gxcnwcvkqpu!qh! kvu!ewuvqogtu�! hkpcpekcn!eqpfkvkqp!cpf!oqpkvqtkpi!vjg!
etgfkvyqtvjkpguu!qh!kvu!ewuvqogtu/

kkk/! Nkswkfkv{!tkum

! Nkswkfkv{! tkum! ku! vjg! tkum! vjcv! vjg!Eqorcp{!yknn! gpeqwpvgt!fkhhkewnv{! kp!oggvkpi! vjg!qdnkicvkqpu! cuuqekcvgf!ykvj! kvu! hkpcpekcn! nkcdknkvkgu!
vjcv!ctg!ugvvngf!d{!fgnkxgtkpi!ecuj!qt!cpqvjgt!hkpcpekcn!cuugv/!Vjg!Eqorcp{�u!crrtqcej!ku!vq!gpuwtg-!cu!hct!cu!rquukdng-!vjcv!kv!yknn!jcxg!
uwhhkekgpv!nkswkfkv{!vq!oggv!kvu!nkcdknkvkgu!yjgp!vjg{!ctg!fwg-!wpfgt!dqvj!pqtocn!cpf!uvtguugf!eqpfkvkqpu-!ykvjqwv!kpewttkpi!wpceegrvcdng!
nquugu!qt!tkumkpi!fcocig!vq!vjg!Eqorcp{�u!tgrwvcvkqp/!Vjg!Eqorcp{!ockpvckpu!uwhhkekgpv!nkpgu!qh!etgfkv!vq!eqoogpuwtcvg!kvu!dwukpguu/

! Gzrquwtg!vq!nkswkfkv{!tkum

! Vjg! hqnnqykpi! ctg! vjg! tgockpkpi! eqpvtcevwcn! ocvwtkvkgu! qh! hkpcpekcn! nkcdknkvkgu! cv! vjg! tgrqtvkpi! fcvg/! Vjg! coqwpvu! ctg! itquu! cpf!
wpfkueqwpvgf-!cpf!kpenwfg!guvkocvgf!kpvgtguv!rc{ogpvu!cpf!gzenwfg!vjg!korcev!qh!pgvvkpi!citggogpvu/

KPT!kp!etqtgu

Eqpvtcevwcn!ecuj!hnqyu

42!Octej-!3128 Ectt{kpi!

coqwpv

Vqvcn Nguu!vjcp!23!

oqpvju

2.3!{gctu 3.6!{gctu Oqtg!vjcp!6!

{gctu

Hkpcpekcn!nkcdknkvkgu

Dqttqykpiu!)Tghgt!pqvg!.!24* 697/94 697/94 237/48 58/12 481/51 54/16

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* 253/24 253/24 253/24 . . .

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 233/71 233/71 31/13 213/12 1/68 .

KPT!kp!etqtgu

Eqpvtcevwcn!ecuj!hnqyu

42!Octej-!3127 Ectt{kpi!

coqwpv

Vqvcn Nguu!vjcp!23!

oqpvju

2.3!{gctu 3.6!{gctu Oqtg!vjcp!6!

{gctu

Hkpcpekcn!nkcdknkvkgu

Dqttqykpiu!)Tghgt!pqvg!.!24* 647/56 647/56 75/32 74/83 519/12 1/62

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* 254/;7 254/;7 254/;7 . . .

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 231/;9 231/;9 84/68 57/66 1/96 .

KPT!kp!etqtgu

Eqpvtcevwcn!ecuj!hnqyu

2!Lwn{-!3126 Ectt{kpi!

coqwpv

Vqvcn Nguu!vjcp!23!

oqpvju

2.3!{gctu 3.6!{gctu Oqtg!vjcp!6!

{gctu

Hkpcpekcn!nkcdknkvkgu

Dqttqykpiu!)Tghgt!pqvg!.!24* 488/81 488/81 ;6/52 217/69 281/83 5/;;

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* 276/55 276/55 276/55 . . .

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 297/19 297/19 275/2; 31/8; 1/95 1/37

! Vjg!itquu! kphnqyu0)qwvhnqyu*! fkuenqugf! kp! vjg! cdqxg! vcdng! tgrtgugpv! vjg! eqpvtcevwcn! wpfkueqwpvgf! ecuj! hnqyu! tgncvkpi! vq! fgtkxcvkxg!
hkpcpekcn!nkcdknkvkgu!jgnf!hqt!tkum!ocpcigogpv!rwtrqugu!cpf!yjkej!ctg!pqv!wuwcnn{!enqugf!qwv!dghqtg!eqpvtcevwcn!ocvwtkv{/
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kx/!! Octmgv!tkum

! Octmgv!tkum!ku!vjg!tkum!vjcv!ejcpigu!kp!octmgv!rtkegu!�!uwej!cu!hqtgkip!gzejcpig!tcvgu!cpf!kpvgtguv!tcvgu!.!yknn!chhgev!vjg!Eqorcp{�u!
kpeqog!qt!vjg!xcnwg!qh!kvu!jqnfkpiu!qh!hkpcpekcn!kpuvtwogpvu/!Gzrquwtg!vq!octmgv!tkum!ku!c!hwpevkqp!qh!kpxguvkpi!cpf!dqttqykpi!cevkxkvkgu!
cpf!tgxgpwg!igpgtcvkpi!cpf!qrgtcvkpi!cevkxkvkgu!kp!hqtgkip!ewttgpe{/

x/!! Ewttgpe{!tkum

! Vjg! hwpevkqpcn!ewttgpe{!qh! vjg!Eqorcp{! ku! Kpfkcp!Twrgg/!Vjg!Eqorcp{! ku!gzrqugf! vq!ewttgpe{!tkum!qp!ceeqwpv!qh! kvu! tgegkxcdngu-!
dqttqykpiu!cpf!rc{cdngu!hqt!ecrkvcn!iqqfu!kp!hqtgkip!ewttgpe{/!Vjg!Eqorcp{!jcu!pqv!wugf!fgtkxcvkxg!hkpcpekcn!kpuvtwogpvu!gkvjgt!hqt!
jgfikpi!rwtrqug!qt!hqt!vtcfkpi!qt!urgewncvkxg!rwtrqugu/

! Gzrquwtg!vq!ewttgpe{!tkum

! Vjg!ewttgpe{!rtqhkng!kp!KPT!qh!hkpcpekcn!cuugvu!cpf!hkpcpekcn!nkcdknkvkgu!cu!cv!42!Octej!-!3128-!42!Octej-!3127!cpf!2!Lwn{-!3126!ctg!cu!dgnqy<

42!Octej-!3128 42!Octej-!3128 42!Octej-!3128

KPT WUF GWTQ

Hkpcpekcn!cuugvu

Vtcfg!tgegkxcdngu!)Tghgt!pqvg!.!7* 34/54! 1/62! .!

Dcpm!dcncpegu!)Tghgt!pqvg!.!8* 27/21! .! .!

Ecuj!cpf!ecuj!gswkxcngpvu!)Tghgt!pqvg!.!9* 1/26! 1/12! 1/12!

4;/79! 1/63! 1/12!

Hkpcpekcn!nkcdknkvkgu

Dqttqykpiu!)Tghgt!pqvg!.!24* 697/94! .! .!

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* 226/66! 37/65 .

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 233/71! .! .!

935/;9! 37/65 .!

42!Octej-!3127 42!Octej-!3127 42!Octej-!3127

KPT WUF GWTQ

Hkpcpekcn!cuugvu

Vtcfg!tgegkxcdngu!)Tghgt!pqvg!.!7* 27/;3! 2/63! .!

Dcpm!dcncpegu!)Tghgt!pqvg!.!8* 93/89! .! .!

Ecuj!cpf!ecuj!gswkxcngpvu!)Tghgt!pqvg!.!9* 1/33! 1/13! 1/12!

;;/;3! 2/65! 1/12!

Hkpcpekcn!nkcdknkvkgu

Dqttqykpiu!)Tghgt!pqvg!.!24* 572/7;! 85/87! .!

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* 213/4;! 43/43! ;/36!

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 231/;9! .! .!

796/16! 218/19! ;/36!

2!Lwn{-!3126 2!Lwn{-!3126 2!Lwn{-!3126

KPT WUF GWTQ

Hkpcpekcn!cuugvu

Vtcfg!tgegkxcdngu!)Tghgt!pqvg!.!7* 25/27! 1/49! .!

Dcpm!dcncpegu!)Tghgt!pqvg!.!8* 6/34! .! .!

Ecuj!cpf!ecuj!gswkxcngpvu!)Tghgt!pqvg!.!9* 1/3;! .! .!

2;/7;! !!! 1/49! .!

Hkpcpekcn!nkcdknkvkgu

Dqttqykpiu!)Tghgt!pqvg!.!24* 369/56! 22;/36! .!

Vtcfg!rc{cdngu!)Tghgt!pqvg!.!27* ;9/94! 68/12! ;/71!

Qvjgtu!)Tghgt!pqvg!.!25!'!28* 297/19! .! .!

654/47! 287/37! ;/71!
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! Vjg!hqnnqykpi!ukipkhkecpv!gzejcpig!tcvgu!jcxg!dggp!crrnkgf!fwtkpi!vjg!{gct/

KPT [gct!gpf!urqv!tcvg

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

WUF!2 75/96 77/36 74/75

GWT2 75/89 79/;8 79/51

EJH!2 7;/38 86/39 82/31

KPT Cxgtcig!tcvg

42!Octej-!3128 42!Octej-!3127

WUF!2 76/66 75/48

GWT2 83/38 82/32

EJH!2 77/98 77/97

! Ugpukvkxkv{!cpcn{uku

! C!tgcuqpcdn{!rquukdng!uvtgpivjgpkpi!)ygcmgpkpi*!qh!vjg!Kpfkcp!Twrgg!cickpuv!WU!fqnnctu!cv!Octej!42!yqwnf!jcxg!chhgevgf!vjg!ogcuwtgogpv!
qh!hkpcpekcn!kpuvtwogpvu!fgpqokpcvgf!kp!WU!fqnnctu!cpf!chhgevgf!gswkv{!d{!vjg!coqwpvu!ujqyp!dgnqy/!Vjku!cpcn{uku!cuuwogu!vjcv!cnn!qvjgt!
xctkcdngu-!kp!rctvkewnct!kpvgtguv!tcvgu-!tgockp!eqpuvcpv!cpf!kipqtgu!cp{!korcev!qh!hqtgecuv!ucngu!cpf!rwtejcugu/

Ghhgev!kp!KPT!qh!21&!oqxgogpv WUF GWT EJH

42!Octej-!3128

Uvtgpivjgpkpi )3/71* . .!

Ygcmgpkpi 3/71! . .!

Ghhgev!kp!KPT!qh!21&!oqxgogpv WUF GWT EJH

42!Octej-!3127

Uvtgpivjgpkpi 21/66! 1/;3! .!

Ygcmgpkpi )21/66* )1/;3* .!

Ghhgev!kp!KPT!qh!21&!oqxgogpv WUF GWT EJH

2!Lwn{-!3126

Uvtgpivjgpkpi )28/6;* )1/;7* .!

Ygcmgpkpi 28/6;! 1/;7! .!

xk/!! Kpvgtguv!tcvg!tkum

! Kpvgtguv!tcvg!tkum!ecp!dg!gkvjgt!hckt!xcnwg!kpvgtguv!tcvg!tkum!qt!ecuj!hnqy!kpvgtguv!tcvg!tkum/!Vjg!Eqorcp{!cfqrvu!c!rqnke{!vq!gpuwtg!vjcv!kv!
cejkgxgu!dcncpeg!dgvyggp!hkzgf!cpf!hnqcvkpi!tcvg/

xkk/!! Gzrquwtg!vq!kpvgtguv!tcvg!tkum

! Vjg!Eqorcp{!wugu!c!okz!qh!hkzgf!tcvgu!cpf!hnqcvkpi!tcvgu!qh!dqttqykpiu/!Vjg!ejcpigu!kp!vjg!hnqcvkpi!kpvgtguv!tcvgu!ctg!oqpkvqtgf!enqugn{/
KPT!kp!etqtgu

Coqwpv

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Hkzgf.tcvg!kpuvtwogpvu

Hkpcpekcn!cuugvu . . .

Hkpcpekcn!nkcdknkvkgu 458/94 678/55 572/77

458/94 678/55 572/77

Pqvg!.!46!<!Ecrkvcn!Ocpcigogpv

Vjg!Eqorcp{�u!rqnke{!ku!vq!ockpvckp!c!uvtqpi!ecrkvcn!dcug!uq!cu!vq!ockpvckp!kpxguvqt-!etgfkvqt!cpf!octmgv!eqphkfgpeg!cpf!vq!uwuvckp!hwvwtg!
fgxgnqrogpv!qh!vjg!dwukpguu/
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Vjg!Eqorcp{�u!cflwuvgf!pgv!fgdv!vq!gswkv{!tcvkq!cv!Octej!42-!3128!ycu!cu!hqnnqyu/

KPT!kp!etqtgu

Cu!cv

42!Octej-!3128 42!Octej-!3127

Vqvcn!Fgdv 582/71 648/96

Nguu!<!Ecuj!cpf!dcpm!dcncpegu 27/38 94/14

Cflwuvgf!pgv!fgdv 566/44 565/93

Vqvcn!gswkv{ 2-224/;9 2-162/12

Cflwuvgf!pgv!fgdv!vq!cflwuvgf!gswkv{!tcvkq 1/52 1/54

Pqvg!.!47!<Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqookvogpvu

Vjg!enckou!cickpuv! vjg!eqorcp{!pqv!cempqyngfigf!cu!fgdv!coqwpv!vq! KPT!219/86!Et/! )42!Octej!3127! <! KPT!241/86!Et/!'!2! Lwn{!3126!
KPT!262/;5!Et/*!cpf!kpvgtguv!cpf!rgpcnv{!vjgtgqp!cu!oc{!dg!fgekfgf!cv!vjg!vkog!qh!fkurqucn!qh!vjg!encko/!Cickpuv!cdqxg-!vjg!Eqorcp{!jcu!
fgrqukvgf!c!uwo!qh!KPT!63/23!Et/!)42!Octej!3127!<!KPT!61/75!Et/!'!2!Lwn{!3126!<!KPT!63/;6!Et/*!ykvj!tgurgevkxg!cwvjqtkvkgu!cu!fgrqukv/

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Gzekug!'!Ugtxkeg!Vcz 72/57 94/85! 215/69!

Ewuvqou 23/52 23/52! 23/52!

Ucngu!Vcz 2/87! 2/87! 2/87!

Enckou!qh!Iwlctcv!Ycvgt!Uwrrn{!cpf!Ugygtcig!Dqctf 37/49! 37/49! 37/49!

Ncpf!Tgxgpwg!Vcz 2/28! 2/28! 2/28!

Gngevtkekv{!Fwv{ 4/41! 4/41! 4/41!

Qvjgt!Enckou!cickpuv!vjg!Eqorcp{ 3/38 2/;;! 3/45!

Vqvcn 219/86! 241/86! 262/;5!

Guvkocvgf!coqwpv!qh!eqpvtcevu!tgockpkpi!vq!dg!gzgewvgf!qp!ecrkvcn!ceeqwpv!cpf!pqv!rtqxkfgf!hqt!ku!KPT!35/85!Et/!)!42!Octej!3127!ku!KPT!
98/97!Et/!'!2!Lwn{!3126!ku!KPT!5/57!Et/!Pgv!qh!cfxcpegu*/

Pqvg!.!48!<!Ugiogpv!tgrqtvkpi

)c*!! Fguetkrvkqp!qh!ugiogpvu!cpf!rtkpekrcn!cevkxkvkgu

! Vjg!Eqorcp{!ku!kp!vjg!dwukpguu!qh!ocpwhcevwtkpi!cpf!ucng!qh!egogpv!cpf!enkpmgt!yjkej!ku!eqpukfgtgf!vq!eqpuvkvwvg!qpg!ukping!rtkoct{!
ugiogpv/

)d*!! Fgvcknu!hqt!tgrqtvcdng!ugiogpvu!cu!tgswktgf!d{!Kpf!CU!219!ku!cu!hqnnqyu<

Rctvkewnctu Fgvcknu

Tgxgpwg Fgdvqtu

Ykvjkp!Kpfkc

42!Octej-!3128 ;;7/99 34/69

42!Octej-!3127 871/67! 29/19!

2!Lwn{-!3126 P/C 24/63!

Qwvukfg!Kpfkc

42!Octej-!3128 218/49 1/62

42!Octej-!3127 92/31! 1/47!

2!Lwn{-!3126 P/C 2/13

Vqvcn

42!Octej-!3128 2-215/37 35/1;

42!Octej-!3127 952/87! 29/55!

2!Lwn{-!3126 P/C 25/65!

! Fqoguvke!tgxgpwg!kpenwfgu!KPT!1/;2!Et/!ugnh!eqpuworvkqp!)42!Octej!3127!<!KPT!1/36!Et/*
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)e*!! Kphqtocvkqp!cdqwv!oclqt!ewuvqogtu

! Pqpg!qh!vjg!gpvkv{�u!gzvgtpcn!ewuvqogtu!ceeqwpv!hqt!21!rgt!egpv!qt!oqtg!qh!cp!gpvkv{�u!tgxgpwg/

Pqvg!.!49!<!Tgncvgf!rctv{!fkuenquwtgu

c/! Uwdukfkct{-!Lqkpv!Xgpvwtg!cpf!Cuuqekcvgu<

! Vjg!Eqorcp{!jcu!kpeqtrqtcvgf!uwdukfkct{!eqorcp{!kp!Ejkpc!pcogf-!Ucpig!Vguvkpi!Ugtxkegu!)Ujcpijck*!Eq/-!Nvf/!qp!Octej!31-!3126/!
Jqygxgt-!pq!kpxguvogpv!ku!ocfg!vknn!Octej!42-!3128/

d/! Mg{!Ocpcigogpv!Rgtuqppgn<

Ujtk!Tcxk!Ucpijk .!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Ujtk!Cfkv{c!Ucpijk .!Yjqng!Vkog!Fktgevqt

Ujtk!Cnqm!Ucpijk .!Yjqng!Vkog!Fktgevqt

Uov/!Dkpc!Gpikpggt .!Yjqng!Vkog!Fktgevqt

Ujtk!P/!D/!Iqjkn .!Yjqng!Vkog!Fktgevqt

e/! Vjg!hqnnqykpi!vtcpucevkqpu!ygtg!ecttkgf!qwv!ykvj!vjg!tgncvgf!rctvkgu!tghgttgf!kp!cdqxg!kp!vjg!qtfkpct{!eqwtug!qh!dwukpguu!<

KPT!kp!etqtgu

!Rctvkewnctu! !Hqt!vjg!{gct!

gpfgf!

!Hqt!vjg!rgtkqf!

gpfgf!

42!Octej-!3128 42!Octej-!3127

Ujqtv.vgto!gornq{gg!dgpghkvu 7/55! 4/92!

Rquv.gornq{ogpv!dgpghkvu .! .!

Nqpi.vgto!gornq{gg!dgpghkvu .! .!

Vgtokpcvkqp!dgpghkvu .! .!

Gornq{gg!ujctg.dcugf!rc{ogpvu .! .!

Vqvcn!eqorgpucvkqp 7/55! 4/92!

! Tgowpgtcvkqp!kpenwfgu!xcnwg!qh!rgtswkukvgu!coqwpvkpi!vq!KPT!4;-711!)42!Octej!3127<!KPT!3;-811*!hqt!gcej!mg{!ocpcigtkcn!rgtuqp!cpf!
eqookuukqp!hqt!KPT!2/53!Et!)42!Octej!3127!<!KPT!5/;5!nceu*/

Pqvg!.!4;!<!Qrgtcvkpi!ngcug

Qrgtcvkpi!ngcug!gzrgpfkvwtg!kpewttgf!fwtkpi!vjg!rgtkqf!kp!tgurgev!qh!ecpegnncdng!ngcug!ku!KPT!PKN!)42!Octej!3127!<!KPT!2/28!Et/!Fgvcknu!qh!
pqp!ecpegnncdng!ngcug!ctg!cu!hqnnqyu<

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Eqorcp{!cu!c!nguuqt<

Okpkowo!Ngcug!Rc{ogpv

Pqv!ncvgt!vjcp!qpg!{gct . 1/23! 1/23!

Ncvgt!vjcp!qpg!{gct!cpf!pqv!ncvgt!vjcp!hkxg!{gctu . 1/59! 1/59!

Ncvgt!vjcp!Hkxg!{gctu .! .!

Vqvcn .! 1/71! 1/71!
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Pqvg!.!51

Hqtgkip!ewttgpe{!gzrquwtg!pqv!jgfig!ctg!cu!hqnnqyu<

KPT!kp!etqtgu

42!Octej-!3128 42!Octej-!3127 2!Lwn{-!3126

Rctvkewnctu Ewttgpe{ Hqtgkip!

Ewttgpe{!

)kp!Op*

KPT Hqtgkip!

Ewttgpe{!

)kp!Op*

KPT Hqtgkip!

Ewttgpe{!

)kp!Op*

KPT

Dqttqykpiu WUF .! .! 22/3;! 85/87! 29/85! 22;/36!

Vtcfg!Tgegkxcdngu!)Pgv* WUF 1/19! 1/62! .! .! 1/17! 1/49!

Vtcfg!Rc{cdng!)Pgv* WUF 5/1;! 37/65! 5/99! 43/43! 9/;7! 68/12!

Vtcfg!Rc{cdng!)Pgv!Cfxcpeg* EJH .! .! 1/65! 4/7;!

Vtcfg!Rc{cdng!)Pgv!Cfxcpeg* GWT 1/12! 1/15! 2/34! ;/36! 2/46! ;/71!

Pqvg!.!52

Cffkvkqpcn!kphqtocvkqp!rwtuwcpv!vq!vjg!rtqxkukqpu!qh!Uejgfwng!KKK!vq!vjg!Eqorcpkgu!Cev-!3124!ku!cu!wpfgt<

C/!! Fgvcknu!qh!Oclqt!Tcy!Ocvgtkcn!Eqpuwogf

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127

Sv{!)OV* Coqwpv Sv{!)OV* Coqwpv

Nkoguvqpg 4-419-226 43/;4 3-538-44; 35/94!

Hn{!Cuj 2-2;1-421 22/29 27;-7;9 7/35!

I{ruwo 215-263 6/82 ;1-269 4/23!

D/!! EKH!xcnwg!qh!korqtvu

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127

Tcy!ocvgtkcn PKN PKN

Uvqtgu!cpf!Urctgu ;/6; 3/38

Ecrkvcn!Iqqfu 2/63 7/45

E/!! Gctpkpi!kp!Hqtgkip!Ewttgpe{

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127

HQD!xcnwg!qh!gzrqtvu 214/93 92/31

F/!! Gzrgpfkvwtg!kp!Hqtgkip!Ewttgpe{

! KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128 42!Octej-!3127

Rtqhguukqpcn!cpf!Eqpuwnvcvkqp!hggu 1/68 1/28

Vtcxgnnkpi!Gzrgpugu 1/15 1/15

Pqvg!.!53!<!Itcvwkv{!cpf!qvjgt!rquv!gornq{ogpv!dgpghkv!rncpu

Vjg!Eqorcp{!qrgtcvgu!rquv!gornq{ogpv!cpf!qvjgt!nqpi!vgto!gornq{gg!dgpghkvu!fghkpgf!rncpu!cu!hqnnqyu<

K/!! Wphwpfgf

k/!! Itcvwkv{

kk/!! Ngcxg!gpecujogpv!dgpghkv
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KK/!! Fghkpgf!Dgpghkv!Rncp

! Vjg!gornq{gg�u!itcvwkv{!hwpf!uejgog!ocpcigf!d{!c!Vtwuv!ku!fghkpgf!dgpghkv!rncp/!Vjg!rtgugpv!xcnwg!qh!qdnkicvkqp!ku!fgvgtokpgf!dcugf!
qp!cevwctkcn!xcnwcvkqp!wukpi!vjg!Rtqlgevgf!Wpkv!Etgfkv!Ogvjqf-!yjkej!tgeqipkugu!gcej!rgtkqf!qh!ugtxkeg!vq!dwknf!wr!vjg!hkpcn!qdnkicvkqp/!
Vjg!qdnkicvkqp!hqt!ngcxg!gpecujogpv!ku!tgeqipkugf!kp!vjg!ucog!ocppgt!cu!hqt!itcvwkv{/

KPT!kp!etqtgu

Fguetkrvkqp Itcvwkv{ Ngcxg!gpecujogpv

42!Octej-!3128 42!Octej-!3127 42!Octej-!3128 42!Octej-!3127

2/!! Tgeqpeknkcvkqp!qh!qrgpkpi!cpf!enqukpi!dcncpegu!qh!

Fghkpgf!Dgpghkv!qdnkicvkqp

c/!! Qdnkicvkqp!cu!cv!vjg!dgikppkpi!qh!vjg!{gct 5/54! 5/1;! 2/66! 2/78!

d/!! Ewttgpv!Ugtxkeg!Equv 1/68! 1/52! 1/44! 1/41!

e/!! Kpvgtguv!Equv 1/47! 1/36! 1/23! 1/21!

f/!! Cevwctkcn!)Ickp*0Nquu )1/21* )1/1;* 1/38! )1/46*

g/!! Dgpghkvu!Rckf )1/75* )1/34* )1/5;* )1/28*

h/!! Qdnkicvkqp!cu!cv!vjg!gpf!qh!vjg!{gct 5/73! 5/54! 2/89! 2/66!

3/!! Tgeqpeknkcvkqp!qh!hckt!xcnwg!qh!cuugvu!cpf!qdnkicvkqp

c/!! Hckt!Xcnwg!qh!Rncp!Cuugvu!cu!cv!vjg!gpf!qh!vjg!{gct . . . .

d/!! Rtgugpv! Xcnwg! qh! Qdnkicvkqp! cu! cv! vjg! gpf! qh! vjg!
{gct

5/73! 5/54! 2/89! 2/66!

e/!! Coqwpv!tgeqipkugf!kp!vjg!Dcncpeg!Ujggv )5/73* )5/54* )2/89* )2/66*

4/!! Gzrgpug! tgeqipkugf! fwtkpi! vjg! {gct! kp! Rtqhkv! '!

Nquu

!! c/!!! Ewttgpv!Ugtxkeg!Equv 1/68! 1/52! 1/44! 1/41!

!! d/!!! Kpvgtguv!Equv 1/47! 1/36! 1/23! 1/21!

!! e/!!! Gzrgpug!tgeqipkugf!fwtkpi!vjg!{gct 1/;4! 1/77! 1/56! 1/51!

5/!Gzrgpug!tgeqipkugf!fwtkpi!vjg!{gct!kp!QEK

!! c/!! Cevwctkcn!)Ickp*0Nquu )1/21* )1/1;* 1/38! )1/46*

6/!!! Cevwctkcn!Cuuworvkqpu

!! c/!!! Fkueqwpv!Tcvg!)rgt!cppwo* 1/18! 1/19! 1/18! 1/19!

!! d/!!! Ucnct{!guecncvkqp 1/15! 1/16! 1/15! 1/16!

!! e/!!! Oqtvcnkv{!Tcvg!Kpfkcp!Cuuwtgf!Nkxgu!Oqtvcnkv{ Wnvkocvg Wnvkocvg Wnvkocvg Wnvkocvg

KKK/!! Gzrgtkgpeg!cflwuvogpvu

c/!! Itcvwkv{!)wphwpfgf*

KPT!kp!etqtgu

Rctvkewnctu 3127.28 3126.27 3125.26 3124.25 3123.24

Fghkpgf!dgpghkv!qdnkicvkqpu 5/73 5/54! 5/1;! 4/61! 4/52!

Hckt!Xcnwg!qh!Rncp!Cuugvu . .! .! .! .!

Uwtrnwu0)fghkekv* )5/73* )5/54* )5/1;* )4/61* )4/52*

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Nkcdknkvkgu!)Ickpu*0Nquugu .! .! 1/22! )1/16* 1/47!

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Cuugvu . .! .! .! .!
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d/!! Ngcxg!gpecujogpv!)wphwpfgf*

Rctvkewnctu 3127.28 3126.27 3125.26 3124.25 3123.24

Fghkpgf!dgpghkv!qdnkicvkqpu 2/89 2/66! 2/78! 3/43! 2/78!

Hckt!Xcnwg!qh!Rncp!Cuugvu . .! .! .! .!

Uwtrnwu0)fghkekv* )2/89* )2/66* )2/78* )3/43* )2/78*

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Nkcdknkvkgu!)Ickpu*0Nquugu . .! )1/;5* 1/78! 1/52!

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Cuugvu . .! .! .! .!

KX/!! Ugpukvkxkv{!cpcn{uku

! Tgcuqpcdn{!rquukdng!ejcpigu!cv!vjg!tgrqtvkpi!fcvg!vq!qpg!qh!vjg!tgngxcpv!cevwctkcn!cuuworvkqpu-!jqnfkpi!qvjgt!cuuworvkqpu!eqpuvcpv-!
yqwnf!jcxg!chhgevgf!vjg!fghkpgf!dgpghkv!qdnkicvkqp!d{!vjg!coqwpvu!ujqyp!dgnqy/

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3128

!Kpetgcug! !Fgetgcug!

Itcvwkv{ Itcvwkv{

Fkueqwpv!tcvg!)2&!oqxgogpv* )1/49* 1/55!

Ucnct{!itqyvj!tcvg!)2&!oqxgogpv* 1/4;! )1/46*

KPT!kp!etqtgu

Rctvkewnctu 42!Octej-!3127

!Kpetgcug! !Fgetgcug!

Itcvwkv{ Itcvwkv{

Fkueqwpv!tcvg!)2&!oqxgogpv* )1/4;* 1/57!

Ucnct{!itqyvj!tcvg!)2&!oqxgogpv* 1/58! )1/52*

! Cnvjqwij!vjg!cpcn{uku!fqgu!pqv!vcmg!ceeqwpv!qh!vjg!hwnn!fkuvtkdwvkqp!qh!ecuj!hnqyu!gzrgevgf!wpfgt!vjg!rncp-!kv!fqgu!rtqxkfg!cp!crrtqzkocvkqp!
qh!vjg!ugpukvkxkv{!qh!vjg!cuuworvkqpu!ujqyp/

Pqvg!54!.!Vtcpukvkqp!vq!Kpf!CU<

Vjgug!hkpcpekcn!uvcvgogpvu-!hqt!vjg!{gct!gpfgf!42!Octej-!3128-!ctg!vjg!hktuv!vjg!Eqorcp{!jcu!rtgrctgf!kp!ceeqtfcpeg!ykvj!Kpf.CU/!Hqt!
rgtkqfu!wr! vq!cpf! kpenwfkpi! vjg! {gct!gpfgf!42!Octej!3127-! vjg!Eqorcp{!rtgrctgf! kvu! hkpcpekcn! uvcvgogpvu! kp! ceeqtfcpeg!ykvj! KICCR-!
kpenwfkpi!ceeqwpvkpi!uvcpfctfu!pqvkhkgf!wpfgt!vjg!Eqorcpkgu!)Ceeqwpvkpi!Uvcpfctfu*!Twngu-!3117!)cu!cogpfgf*/

Vjg!ceeqwpvkpi!rqnkekgu!ugv!qwv!kp!Pqvg!2!jcxg!dggp!crrnkgf!kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!{gct!gpfgf!42!Octej-!3128-!vjg!
eqorctcvkxg!kphqtocvkqp!rtgugpvgf!kp!vjgug!hkpcpekcn!uvcvgogpvu!hqt!vjg!{gct!gpfgf!42!Octej!3127!cpf!vjg!qrgpkpi!Kpf!CU!dcncpeg!ujggv!
cv!2!Lwn{!3126!)vjg!�vtcpukvkqp!fcvg�*/!Vjg!eqorctcvkxg!rgtkqf!eqortkugu!qh!;!oqpvju!ukpeg!vjg!eqorcp{!jcf!ejcpigf!kvu!ceeqwpvkpi!{gct!vq!
gpf!qp!42!Octej!gcej!{gct!kp!eqornkcpeg!ykvj!rtqxkukqpu!qh!vjg!Eqorcpkgu!Cev!3124/

Kp!rtgrctkpi!vjg!qrgpkpi!Kpf!CU!dcncpeg!ujggv-!vjg!eqorcp{!jcu!cflwuvgf!coqwpvu!tgrqtvgf!kp!hkpcpekcn!uvcvgogpvu!rtgrctgf!kp!ceeqtfcpeg!
ykvj!KICCR/!Cp!gzrncpcvkqp!qh!jqy!vjg!vtcpukvkqp!htqo!KICCR!vq!Kpf!CU!jcu!chhgevgf!vjg!Eqorcp{�u!hkpcpekcn!rgthqtocpeg-!ecuj!hnqyu!cpf!
hkpcpekcn!rqukvkqp!ku!ugv!qwv!kp!vjku!pqvg/!Vjg!qrvkqpcn!cpf!ocpfcvqt{!gzgorvkqpu!cxckngf!d{!vjg!Eqorcp{!ctg!gpwogtcvgf!dgnqy<

C! Qrvkqpcn!gzgorvkqpu

2! Rtqrgtv{!Rncpv!cpf!gswkrogpvu

! Kpf!CU!rgtokvu!c!hktuv!vkog!cfqrvgt!vq!hckt!xcnwg!cp!kvgo!qh!RRG!cpf!ectt{!kv!hqtyctf!cu!vjg!fggogf!equv!wpfgt!Kpf!CU/!Hwtvjgt-!Kpf!CU!
cnuq!rgtokvu!cp!gpvkv{!vq!tguvcvg!vjg!xcnwgu!qh!RRG!kp!eqornkcpeg!ykvj!Kpf!CU!27!rtkpekrngu/!Cp{!eqpugswgpvkcn!cflwuvogpvu!ctg!ceeqwpvgf!
vjtqwij!vjg!tgvckpgf!gctpkpiu/!Ceeqtfkpin{-!vjg!Eqorcp{!jcu!qrvgf!vq!hckt!xcnwg!vjg!htggjqnf!ncpf!cpf!tguvcvg!vjg!xcnwgu!qh!qvjgt!kvgou!
qh!RRG!dcugf!qp!Kpf!CU!27!rtkpekrngu/!Vjku!jcu!tguwnvgf!kp!c!pgv!kpetgcug!qh!KPT!254/43!etqtgu!qp!vjg!vtcpukvkqp!fcvg/

3! Fgvgtokpkpi!yjgvjgt!cp!cttcpigogpv!eqpvckpu!c!ngcug

! Kpf!CU!212!kpenwfgu!cp!qrvkqpcn!gzgorvkqp!vjcv!rgtokvu!cp!gpvkv{!vq!crrn{!vjg!tgngxcpv!tgswktgogpvu!kp!Crrgpfkz!E!qh!Kpf!CU!28!hqt!
fgvgtokpkpi!yjgvjgt! cp!cttcpigogpv!gzkuvkpi! cv! vjg!fcvg!qh! vtcpukvkqp!eqpvckpu!c! ngcug!d{!eqpukfgtkpi! vjg! hcevu! cpf!ektewouvcpegu!
gzkuvkpi!cv!vjg!fcvg!qh!vtcpukvkqp!)tcvjgt!vjcp!cv!vjg!kpegrvkqp!qh!vjg!cttcpigogpv*/

! Vjg!Eqorcp{!jcu!gngevgf!vq!cxckn!qh!vjg!cdqxg!gzgorvkqp/
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D! Ocpfcvqt{!gzgorvkqpu

2! Guvkocvgu

! Cu!rgt!Kpf!CU!212-!cp!gpvkv{�u!guvkocvgu!kp!ceeqtfcpeg!ykvj!Kpf!CU!cv!vjg!fcvg!qh!vtcpukvkqp!vq!Kpf!CU!cv!vjg!gpf!qh!vjg!eqorctcvkxg!
rgtkqf!rtgugpvgf!kp!vjg!gpvkv{�u!hktuv!Kpf!CU!hkpcpekcn!uvcvgogpvu-!cu!vjg!ecug!oc{!dg-!ujqwnf!dg!eqpukuvgpv!ykvj!guvkocvgu!ocfg!hqt!vjg!
ucog!fcvg!kp!ceeqtfcpeg!ykvj!vjg!rtgxkqwu!ICCR!wpnguu!vjgtg!ku!qdlgevkxg!gxkfgpeg!vjcv!vjqug!guvkocvgu!ygtg!kp!gttqt/!Jqygxgt-!vjg!
guvkocvgu!ujqwnf!dg!cflwuvgf!vq!tghngev!cp{!fkhhgtgpegu!kp!ceeqwpvkpi!rqnkekgu/

! Cu!rgt!Kpf!CU!212-!yjgtg!crrnkecvkqp!qh!Kpf!CU!tgswktgu!cp!gpvkv{!vq!ocmg!egtvckp!guvkocvgu!vjcv!ygtg!pqv!tgswktgf!wpfgt!rtgxkqwu!
ICCR-!vjqug!guvkocvgu!ujqwnf!dg!ocfg!vq!tghngev!eqpfkvkqpu!vjcv!gzkuvgf!cv!vjg!fcvg!qh!vtcpukvkqp!)hqt!rtgrctkpi!qrgpkpi!Kpf!CU!dcncpeg!
ujggv*!qt!cv!vjg!gpf!qh!vjg!eqorctcvkxg!rgtkqf!)hqt!rtgugpvkpi!eqorctcvkxg!kphqtocvkqp!cu!rgt!Kpf!CU*/

! Vjg!Eqorcp{�u!guvkocvgu!wpfgt!Kpf!CU!ctg!eqpukuvgpv!ykvj!vjg!cdqxg!tgswktgogpv/

3! Fgtgeqipkvkqp!qh!hkpcpekcn!cuugvu!cpf!nkcdknkvkgu

! Vjg!Eqorcp{!jcu!gngevgf!vq!crrn{!vjg!fgtgeqipkvkqp!rtkpekrngu!qh!Kpf!CU!21;!rtqurgevkxgn{/

2!! Gswkv{!tgeqpeknkcvkqp!<

KPT!kp!etqtgu

Rctvkewnctu Pqvg 42!Octej-!3127 2!Lwn{-!3126

Gswkv{!tgrqtvgf!wpfgt!KICCR!)C* ;23/4;! ;64/64!

Kpf!CU!cflwuvogpvu

Ceeqwpvkpi!qh! hkpcpekcn! nkcdknkvkgu!cv!coqtvkugf!equv!wukpi!ghhgevkxg! kpvgtguv!tcvg!
ogvjqf

4 6/16! .!

Tgencuukhkecvkqp!qh!tgfggocdng!rtghgtgpeg!ujctgf!vq!nkcdknkv{ 3 . )53/77*

Pgv! korcev! qh! tguvcvgogpv! qh! kvgou! qh! RRG! kp! eqornkcpeg! ykvj! Kpf! CU! 27!
rtkpekrngu

C2 254/43! 254/43!

Tgencuukhkecvkqp!qh!egtvckp!kvgou!qh!uvqtgu!cpf!urctgu!vq!RRG!cpf!eqpugswgpvkcn!
fgrtgekcvkqp

8 )4/71* )26/57*

Fghgttcn!qh!tgxgpwg!hqt!ucngu!vq!eqkpekfg!ykvj!vtcpuhgt!qh!tkum!cpf!tgyctfu 2 )4/;3* )2/34*

Fghgttcn! qh! tgxgpwg! cvvtkdwvcdng! vq! pqp.ecuj! kpegpvkxgu! qwvuvcpfkpi! cv! vjg!
tgurgevkxg!tgrqtvkpi!fcvg

2 )3/29* )3/98*

Qvjgt!cflwuvogpvu 7 )1/16* )1/15*

Vqvcn!korcev!qp!ceeqwpv!qh!Kpf!CU!cflwuvogpvu!)D* 249/73! 92/17!

Gswkv{!wpfgt!Kpf!CU!)E*!?!)C*!,!)D* 2-162/12! 2-145/6;!

! Eqortgjgpukxg!kpeqog!tgeqpeknkcvkqp

! KPT!kp!etqtgu

Rctvkewnctu Pqvg 3126.27

Kpeqog!tgrqtvgf!wpfgt!KICCR!)C* 2/65!

Kpf!CU!cflwuvogpvu

Ceeqwpvkpi!qh!hkpcpekcn!nkcdknkvkgu!cv!coqtvkugf!equv!wukpi!ghhgevkxg!kpvgtguv!tcvg!ogvjqf 4 6/16!

Tgencuukhkecvkqp!qh!egtvckp!kvgou!qh!uvqtgu!cpf!urctgu!vq!RRG!cpf!eqpugswgpvkcn!fgrtgekcvkqp 6 22/95!

Fghgttcn!qh!tgxgpwg!hqt!ucngu!vq!eqkpekfg!ykvj!vtcpuhgt!qh!tkum!cpf!tgyctfu 2 )3/7;*

Fghgttcn! qh! tgxgpwg! cvvtkdwvcdng! vq! pqp.ecuj! kpegpvkxgu! qwvuvcpfkpi! cv! vjg! tgurgevkxg!
tgrqtvkpi!fcvg

2 1/7;!

Qvjgt!cflwuvogpvu 7 )1/12*

Vqvcn!korcev!qp!ceeqwpv!qh!Kpf!CU!cflwuvogpvu!)D* 25/99!

Kpeqog!wpfgt!Kpf!CU!)E*!?!)C*!,!)D* 27/53!
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2!! Tgxgpwg!tgeqipkvkqp<

! Gzekug!fwv{!.!Wpfgt!KICCR-!ucng!qh!iqqfu!ycu!rtgugpvgf!cu!pgv!qh!gzekug!fwv{/!Jqygxgt-!wpfgt!Kpf!CU-!ucng!qh!iqqfu!kpenwfgu!
gzekug!fwv{/!Gzekug!fwv{!qp!ucng!qh!iqqfu!ku!ugrctcvgn{!rtgugpvgf!qp!vjg!hceg!qh!uvcvgogpv!qh!rtqhkv!cpf!nquu/!Vjwu!ucng!qh!iqqfu!hqt!
vjg!hkpcpekcn!{gct!3126.27!wpfgt!Kpf!CU!jcu!kpetgcugf!d{!KPT!88/92!et!ykvj!c!eqttgurqpfkpi!kpetgcug!kp!qvjgt!gzrgpug/

! Vkokpi!qh!tgxgpwg!tgeqipkvkqp!.!Wpfgt!KICCR-!iqqfu!uqnf!qp!HQT!vgtou!ygtg!tgeqtfgf!cv!vjg!vkog!qh!fkurcvej/!Jqygxgt-!
wpfgt! Kpf!CU-!tgxgpwg!ku! vq!dg!tgeqipkugf!dcugf!qp!vtcpuhgt!qh!tkum!cpf!tgyctf!vq!ewuvqogtu/!Vjku!jcu!tguwnvgf!kp! kpetgcug! kp!
kpxgpvqtkgu!cpf!eqttgurqpfkpi!tgfwevkqp!kp!ucngu-!equv!qh!iqqfu!uqnf!cpf!rtqhkv!octikp/

! Ecuj!kpegpvkxgu!.!Wpfgt!KICCR-!ecuj!kpegpvkxgu!rtqxkfgf!vq!ewuvqogtu!ygtg!tgeqtfgf!wpfgt!qvjgt!gzrgpugu/!Wpfgt!Kpf!CU-!cnn!
uwej!ecuj!kpegpvkxgu!ikxgp!vq!ewuvqogtu!ctg!tgeqtfgf!pgv!qhh!tgxgpwg/!Vjku!jcu!tguwnvgf!kp!tgfwevkqp!kp!ucngu!cpf!qvjgt!gzrgpugu!
cpf!yknn!jcxg!pq!korcev!qp!rtqhkv/

! Pqp.ecuj!kpegpvkxgu!.!Wpfgt!Kpf!CU-!tgxgpwg!cvvtkdwvcdng!vq!qrgp!uejgogu!cv!vjg!tgrqtvkpi!fcvg!jcu!dggp!fghgttgf!cnqpi!ykvj!
vjg!eqttgurqpfkpi!equvu/

3!! Pqp!eqpxgtvkdng!rtghgtgpeg!ujctgu<

! Vjg! eqorcp{!jcu! kuuwgf!pqp.eqpxgtvkdng! tgfggocdng!rtghgtgpeg! ujctgu/!Vjg!rtghgtgpeg! ujctgu!fqgu!pqv! ectt{! cp{!fkxkfgpf/!
Wpfgt!KICCR-!vjg!rtghgtgpeg!ujctgu!ygtg!encuukhkgf!cu!gswkv{!cv!hceg!xcnwg!qh!vjg!rtqeggfu/!Wpfgt!Kpf!CU-!vjgug!ctg!eqpukfgtgf!vq!
dg!nkcdknkv{/

4!! Nqcpu!cpf!dqttqykpiu

! Wpfgt!Kpfkcp!ICCR-!vtcpucevkqp!equvu!kpewttgf!kp!eqppgevkqp!ykvj!kpvgtguv!dgctkpi!nqcpu!cpf!dqttqykpiu!ctg!ejctigf!vq!rtqhkv!qt!
nquu!hqt!vjg!rgtkqf/!Wpfgt!Kpf!CU-!vtcpucevkqp!equvu!ctg!kpenwfgf!kp!vjg!kpkvkcn!tgeqipkvkqp!coqwpv!qh!hkpcpekcn!nkcdknkv{!cpf!ejctigf!
vq!rtqhkv!qt!nquu!wukpi!vjg!ghhgevkxg!kpvgtguv!ogvjqf/!Hwtvjgt-!hqt!vjg!tghkpcpekpi!cpf!oqfkhkecvkqp!kp!vgtou!qh!vjg!nqcpu-!dcugf!qp!
swcpvkvcvkxg!cu!ygnn!cu!swcnkvcvkxg!cuuguuogpv-! vjg!Eqorcp{!jcu!ceeqwpvgf! hqt!ickp!qt! nquu!yjgtg!vjgtg!jcu!dggp!c!uwduvcpvkcn!
ejcpig/

5!! Gornq{gg!dgpghkvu!<

! Dqvj!wpfgt!KICCR!cpf!Kpf!CU-!vjg!Eqorcp{!tgeqipkugf!equvu!tgncvgf!vq!kvu!rquv.gornq{ogpv!fghkpgf!dgpghkv!rncp!qp!cp!cevwctkcn!
dcuku/!Wpfgt!KICCR-!vjg!gpvktg!equv-!kpenwfkpi!cevwctkcn!ickpu!cpf!nquugu-!ctg!ejctigf!vq!rtqhkv!qt!nquu/!Wpfgt!Kpf!CU-!tgogcuwtgogpvu!
ickpu!cpf!nquugu!coqwpvkpi!vq!KPT!1/3;!etqtgu!)cevwctkcn!nquu*!ctg!tgeqipkugf!koogfkcvgn{!kp!vjg!dcncpeg!ujggv!ykvj!c!eqttgurqpfkpi!
fgdkv!qt!etgfkv!vq!tgvckpgf!gctpkpiu!vjtqwij!QEK/!Ukpeg!vjku!korcev!fqgu!pqv!jcxg!cp!korcev!qp!vjg!vqvcn!eqortgjgpukxg!kpeqog-!kv!
jcu!pqv!dggp!ujqyp!ugrctcvgn{!kp!vjg!eqortgjgpukxg!kpeqog!tgeqpeknkcvkqp!cdqxg

6!! Uvqtgu!cpf!urctgu<

! Uvqtgu!cpf!urctgu!oggvkpi!vjg!fghkpkvkqp!qh!RRG!jcxg!dggp!ecrkvcnkugf!dcugf!qp!Kpf!CU!27/!Fgrtgekcvkqp!jcu!dggp!eqorwvgf!qp!
vjgug!kvgou!htqo!vjg!fcvg!qh!rwtejcug!dcugf!qp!vjg!guvkocvgf!wughwn!nkhg/!Tguwnvcpv!cflwuvogpv!coqwpvkpi!vq!KPT!26/58!etqtgu!
tgfwegf!vjg!tgvckpgf!gctpkpiu!qp!vjg!vtcpukvkqp!fcvg/!Hwtvjgt-!vjku!tguwnvgf!kp!cp!kpetgcug!kp!vjg!eqortgjgpukxg!kpeqog!d{!KPT!
22/95!etqtgu!kp!3126.27/

7!! Godgffgf!ngcug<

! Wpfgt!Kpf!CU-!cp!gpvkv{!ku!tgswktgf!vq!cuuguu!yjgvjgt!c!eqpvtcev!qt!cttcpigogpv!eqpvckpu!c!ngcug/!Vjg!eqorcp{!fqgu!pqv!jcxg!cp{!
ngcug!cttcpigogpv

! Fgeqookuukqpkpi!nkcdknkv{<

! Wpfgt!Kpf!CU-!vjg!equv!qh!cp!kvgo!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!kpenwfgu!vjg!kpkvkcn!guvkocvg!qh!vjg!equvu!qh!fkuocpvnkpi!cpf!
tgoqxkpi!vjg!kvgo!cpf!tguvqtkpi!vjg!ukvg!qp!yjkej!kv!ku!nqecvgf-!vjg!qdnkicvkqp!hqt!yjkej!cp!gpvkv{!kpewtu!gkvjgt!yjgp!vjg!kvgo!ku!
ceswktgf!qt!cu!c!eqpugswgpeg!qh!jcxkpi!wugf!vjg!kvgo!fwtkpi!c!rctvkewnct!rgtkqf!hqt!rwtrqugu!qvjgt!vjcp!vq!rtqfweg!kpxgpvqtkgu!
fwtkpi!vjcv!rgtkqf/

! ! Uwej!rtqxkukqp!ku!ocfg!yjgtgxgt!crrnkecdng/

197



Ucpijk!Kpfwuvtkgu!Nkokvgf

41vj!Cppwcn!Tgrqtv!3127.28 99

8!! Fgoqpgvkucvkqp!

UDPU Qvjgt!Fgpqokpcvkqp Vqvcn

Fgpqokpcvkqp Coqwpv Fgpqokpcvkqp Coqwpv Fgpqokpcvkqp Coqwpv

Enqukpi!dcncpeg!cu!qp
9vj!Pqx�3127

!!2111!-!!!611 1/;6 !!211-!!!61!-!!!31!-!
!!21

27/79 !!2111!-!!!611-!!
!!211-!!!61!-!!!31-!
!!21

28/74

Vtcpucevkqpu

Cff!<Ykvjftcycn!htqo
Dcpm!Ceeqwpvu

. . . 32/53 !!3111-!!!611-!!!211-!
!!61!-!!!31!cpf!!!21

32/53

Cff!<!Tgegkrvu!hqt!rgtokvvgf
Vtcpucevkqpu

. . . 1/96 . 1/96

Cff!<!Tgegkrvu!hqt!pqp!
rgtokvvgf!vtcpucevkqpu

. . . . . .

Nguu!<!rckf!hqt!rgtokvvgf
Vtcpucevkqpu

. . . 3;/5; . 3;/5;

Nguu!<!Rckf!hqt!pqp!rgtokvvgf

Vtcpucevkqpu

. . . . . .

Nguu!<!Fgrqukvgf!kp

Dcpm!ceeqwpvu

!!2111!cpf!!!611 1/;6 . . !!2111!cpf!!!611 1/;6

Enqukpi!dcncpeg!cu!qp!!

41vj!Fgegodgt!3127

. . . ;/57 !!3111-!!!611!-!!
!211-!!!61!-!!!31!cpf!
!!21

;/57

Pqvg!55

Vjg!rtgxkqwu!{gct�u!hkiwtgu!jcxg!dggp!tgitqwrgf0tgencuukhkgf!yjgtgxgt!pgeguuct{!vq!eqphkto!ykvj!ewttgpv!{gct�u!encuukhkecvkqp/!

Cu!rgt!qwt!tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/!
Ejctvgtgf!Ceeqwpvcpvu
HTP!111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR
Ejctvgtgf!Ceeqwpvcpvu
HTP!214634Y0Y211159

Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu

Tcxk!Ucpijk
Cfkv{c!Ucpijk
Cnqm!Ucpijk
Dkpc!Gpikpggt
P/D/!Iqjkn
F/M/!Mcodcng
Ucfcujkx!Ucytkmct
F/D/P/!Tcq
T/M/!Rcpfg{
V/O/!Lcicp!Oqjcp
O/M/!Fqqict

Cpkn!Citcycn

.!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Gzgewvkxg!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Fktgevqt

.!Eqorcp{!Ugetgvct{

U/!Dtklmwoct
Rctvpgt
O/!Pq/!2;468
Rnceg!<!Cjogfcdcf

Cvwn!Icnc
Rctvpgt
O/!Pq/!159761
Rnceg!<!Cjogfcdcf

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!35-!3128
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Ucpijk!Kpfwuvtkgu!Nkokvgf

KPFGRGPFGPV!CWFKVQT�U!TGRQTV

Vq!vjg!Ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf

Tgrqtv!qp!vjg!Hkpcpekcn!Uvcvgogpvu

Yg!jcxg!cwfkvgf!vjg!ceeqorcp{kpi!hkpcpekcn!uvcvgogpvu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!)�vjg!Eqorcp{�*-!yjkej!eqortkugu!vjg!
Dcncpeg!Ujggv!hqt!pkpg!oqpvju!rgtkqf!gpfgf!qp!Octej!42-!3127-!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu-!vjg!Ecuj!Hnqy!Uvcvgogpv!
hqt!vjg!rgtkqf!vjgp!gpfgf-!cpf!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu!cpf!qvjgt!gzrncpcvqt{!kphqtocvkqp/

Ocpcigogpv�u!Tgurqpukdknkv{!hqt!vjg!Hkpcpekcn!Uvcvgogpvu

Vjg!Eqorcp{�u!Dqctf!qh!Fktgevqtu!ku!tgurqpukdng!hqt!vjg!ocvvgtu!uvcvgf!kp!Ugevkqp!245)6*!qh!vjg!Eqorcpkgu!Cev-!3124!)�vjg!
Cev�*!ykvj! tgurgev! vq! vjg!rtgrctcvkqp!qh! vjgug! hkpcpekcn! uvcvgogpvu! vjcv! ikxg! c! vtwg!cpf! hckt!xkgy!qh! vjg! hkpcpekcn! rqukvkqp-!
hkpcpekcn!rgthqtocpeg!cpf!ecuj!hnqyu!qh!vjg!Eqorcp{!kp!ceeqtfcpeg!ykvj!vjg!ceeqwpvkpi!rtkpekrngu!igpgtcnn{!ceegrvgf!kp!Kpfkc-!
kpenwfkpi!vjg!Ceeqwpvkpi!Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!qh!vjg!Cev-!tgcf!ykvj!Twng!8!qh!vjg!Eqorcpkgu!)Ceeqwpvu*!
Twngu-!3125/!Vjku!tgurqpukdknkv{!cnuq!kpenwfgu!ockpvgpcpeg!qh!cfgswcvg!ceeqwpvkpi!tgeqtfu!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!
qh! vjg!Cev! hqt!uchgiwctfkpi!qh! vjg!cuugvu!qh! vjg!Eqorcp{!cpf! hqt!rtgxgpvkpi!cpf!fgvgevkpi! htcwfu!cpf!qvjgt! kttgiwnctkvkgu=!
ugngevkqp!cpf!crrnkecvkqp!qh!crrtqrtkcvg!ceeqwpvkpi!rqnkekgu=!ocmkpi!lwfiogpvu!cpf!guvkocvgu!vjcv!ctg!tgcuqpcdng!cpf!rtwfgpv=!
cpf!fgukip-!korngogpvcvkqp!cpf!ockpvgpcpeg!qh!cfgswcvg!kpvgtpcn!hkpcpekcn!eqpvtqnu!cpf!gpuwtkpi!vjgkt!qrgtcvkpi!ghhgevkxgpguu!
cpf!vjg!ceewtce{!cpf!eqorngvgpguu!qh!vjg!ceeqwpvkpi!tgeqtfu-!tgngxcpv!vq!vjg!rtgrctcvkqp!cpf!rtgugpvcvkqp!qh!vjg!hkpcpekcn!
uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!cpf!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/

Cwfkvqt�u!Tgurqpukdknkv{

Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjgug!hkpcpekcn!uvcvgogpvu!dcugf!qp!qwt!cwfkv/!

Yg!jcxg!vcmgp!kpvq!ceeqwpv!vjg!rtqxkukqpu!qh!vjg!Cev-!vjg!ceeqwpvkpi!cpf!cwfkvkpi!uvcpfctfu!cpf!ocvvgtu!yjkej!ctg!tgswktgf!
vq!dg!kpenwfgf!kp!vjg!cwfkv!tgrqtv!wpfgt!vjg!rtqxkukqpu!qh!vjg!Cev!cpf!vjg!Twngu!ocfg!vjgtgwpfgt/

Yg!eqpfwevgf!qwt!cwfkv! kp!ceeqtfcpeg!ykvj! vjg!Uvcpfctfu!qp!Cwfkvkpi! urgekhkgf!wpfgt!Ugevkqp!254)21*!qh! vjg!Cev/!Vjqug!
Uvcpfctfu!tgswktg!vjcv!yg!eqorn{!ykvj!gvjkecn!tgswktgogpvu!cpf!rncp!cpf!rgthqto!vjg!cwfkv!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!
cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv/

Cp!cwfkv!kpxqnxgu!rgthqtokpi!rtqegfwtgu!vq!qdvckp!cwfkv!gxkfgpeg!cdqwv!vjg!coqwpvu!cpf!fkuenquwtgu!kp!vjg!hkpcpekcn!uvcvgogpvu/!
Vjg!rtqegfwtgu!ugngevgf!fgrgpf!qp!vjg!cwfkvqtu�!lwfiogpv-!kpenwfkpi!vjg!cuuguuogpv!qh!vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!
qh!vjg!hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/!Kp!ocmkpi!vjqug!tkum!cuuguuogpvu-!vjg!cwfkvqt!eqpukfgtu!kpvgtpcn!
hkpcpekcn!eqpvtqn!tgngxcpv!vq!vjg!Eqorcp{�u!rtgrctcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!qtfgt!vq!
fgukip!cwfkv!rtqegfwtgu!vjcv!ctg!crrtqrtkcvg!kp!vjg!ektewouvcpegu/!Cp!cwfkv!cnuq!kpenwfgu!gxcnwcvkpi!vjg!crrtqrtkcvgpguu!qh!
ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!vjg!ceeqwpvkpi!guvkocvgu!ocfg!d{!vjg!Eqorcp{�u!Fktgevqtu-!cu!ygnn!cu!
gxcnwcvkpi!vjg!qxgtcnn!rtgugpvcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu/

Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!cwfkv!qrkpkqp!qp!
vjg!hkpcpekcn!uvcvgogpvu/!

Qrkpkqp

Kp!qwt!qrkpkqp!cpf!vq!vjg!dguv!qh!qwt!kphqtocvkqp!cpf!ceeqtfkpi!vq!vjg!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!chqtguckf!hkpcpekcn!uvcvgogpvu!
ikxg! vjg! kphqtocvkqp! tgswktgf!d{! vjg!Cev! kp! vjg!ocppgt! uq! tgswktgf! cpf!ikxg! c! vtwg! cpf! hckt! xkgy! kp! eqphqtokv{!ykvj! vjg!
ceeqwpvkpi!rtkpekrngu!igpgtcnn{!ceegrvgf!kp!Kpfkc-!qh!vjg!uvcvg!qh!chhcktu!qh!vjg!Eqorcp{!cu!cv!42uv!Octej-!3127-!kvu!rtqhkv!cpf!kvu!
ecuj!hnqyu!hqt!vjg!rgtkqf!gpfgf!qp!vjcv!fcvg/

Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu

)2*! Cu!tgswktgf!d{!vjg!Eqorcpkgu!)Cwfkvqtu�!Tgrqtv*!Qtfgt-!3127!)�vjg!Qtfgt�*!kuuwgf!d{!vjg!Egpvtcn!Iqxgtpogpv!qh!Kpfkc!
kp!vgtou!qh!uwd.ugevkqp!)22*!qh!Ugevkqp!254!qh!vjg!Cev-!yg!ikxg!kp!�Cppgzwtg!2�-!c!uvcvgogpv!qp!vjg!ocvvgtu!urgekhkgf!kp!
rctcitcrju!4!cpf!5!qh!vjg!Qtfgt-!vq!vjg!gzvgpv!crrnkecdng/

)3*! Cu!tgswktgf!d{!Ugevkqp!254)4*!qh!vjg!Cev-!yg!tgrqtv!vjcv<
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c/! Yg!jcxg!uqwijv!cpf!qdvckpgf!cnn!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!yjkej!vq!vjg!dguv!qh!qwt!mpqyngfig!cpf!dgnkgh!ygtg!
pgeguuct{!hqt!vjg!rwtrqugu!qh!qwt!cwfkv=

d/! Kp!qwt!qrkpkqp-!rtqrgt!dqqmu!qh!ceeqwpv!cu!tgswktgf!d{!ncy!jcxg!dggp!mgrv!d{!vjg!Eqorcp{!uq!hct!cu!kv!crrgctu!htqo!
qwt!gzcokpcvkqp!qh!vjqug!dqqmu=

e/! Vjg!Dcncpeg!Ujggv-!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu-!cpf!vjg!Ecuj!Hnqy!Uvcvgogpv!fgcnv!ykvj!d{!vjku!Tgrqtv!ctg!kp!
citggogpv!ykvj!vjg!dqqmu!qh!ceeqwpv=

f/! Kp!qwt!qrkpkqp-!vjg!chqtguckf!hkpcpekcn!uvcvgogpvu!eqorn{!ykvj!vjg!Ceeqwpvkpi!Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!
qh!vjg!Cev!tgcf!ykvj!Twng!8!qh!vjg!Eqorcpkgu!)Ceeqwpvu*!Twngu-!3125=

g/! Qp!vjg!dcuku!qh!ytkvvgp!tgrtgugpvcvkqpu!tgegkxgf!htqo!vjg!fktgevqtu!cu!qp!Octej!42-!3127-!cpf!vcmgp!qp!tgeqtf!d{!
vjg!Dqctf!qh!Fktgevqtu-!pqpg!qh!vjg!fktgevqtu!ku!fkuswcnkhkgf!cu!qp!Octej!42-!3127!htqo!dgkpi!crrqkpvgf!cu!c!fktgevqt!
kp!vgtou!qh!Ugevkqp!275!)3*!qh!vjg!Cev=

h/! Ykvj! tgurgev! vq! vjg! cfgswce{! qh! vjg! kpvgtpcn! hkpcpekcn! eqpvtqnu! qxgt! hkpcpekcn! tgrqtvkpi! qh! vjg!Eqorcp{! cpf! vjg!
qrgtcvkpi!ghhgevkxgpguu!qh!uwej!eqpvtqnu-!Yg!ikxg!qwt!ugrctcvg!Tgrqtv!kp!�Cppgzwtg!3�=!cpf

i/! Ykvj!tgurgev!vq!vjg!qvjgt!ocvvgtu!vq!dg!kpenwfgf!kp!vjg!Cwfkvqt�u!Tgrqtv!kp!ceeqtfcpeg!ykvj!Twng!22!qh!vjg!Eqorcpkgu!
)Cwfkv!cpf!Cwfkvqtu*!Twngu-!3125-!kp!qwt!qrkpkqp!cpf!vq!vjg!dguv!qh!qwt!kphqtocvkqp!cpf!ceeqtfkpi!vq!vjg!gzrncpcvkqpu!
ikxgp!vq!wu<

)k*! Vjg!Eqorcp{!jcu!fkuenqugf!vjg!korcev!qh!rgpfkpi!nkvkicvkqpu!qp!kvu!hkpcpekcn!rqukvkqp!kp!kvu!hkpcpekcn!uvcvgogpvu!�!
Tghgt!Pqvg!36!qp!Eqpvkpigpv!Nkcdknkvkgu!vq!vjg!hkpcpekcn!uvcvgogpvu=!

)kk*! Vjg!Eqorcp{!fkf!pqv!jcxg!cp{! nqpi.vgto!eqpvtcevu! kpenwfkpi!fgtkxcvkxg!eqpvtcevu-! hqt!yjkej!vjgtg!ygtg!cp{!
ocvgtkcn!hqtguggcdng!nquugu=!cpf

)kkk*! Vjgtg!ygtg!pq!coqwpvu-!yjkej!ygtg!tgswktgf-!vq!dg!vtcpuhgttgf!vq!vjg!Kpxguvqt!Gfwecvkqp!cpf!Rtqvgevkqp!Hwpf!
d{!vjg!Eqorcp{/

Hqt!Cpmkv!'!Eq/

Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y

U/!Dtklmwoct

Rctvpgt
Ogodgtujkr!Pq/!2;468

Cvwn!Icnc

Rctvpgt
Ogodgtujkr!Pq/!159761

Rnceg<!Cjogfcdcf!
Oc{!36-!3127!

Rnceg<!Owodck!
Oc{!36-!3127!
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Ucpijk!Kpfwuvtkgu!Nkokvgf

CPPGZWTG!2!VQ!VJG!KPFGRGPFGPV!CWFKVQT�U!TGRQTV

]Tghgttgf!vq!kp!rctcitcrj!2!wpfgt!�Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu�!kp!vjg!Kpfgrgpfgpv!Cwfkvqt�u!Tgrqtv!
qh!gxgp!fcvg!vq!vjg!ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!qp!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!rgtkqf!gpfgf!Octej!42-!3127

)k*! )c*! Vjg!Eqorcp{!jcu!ockpvckpgf!rtqrgt!tgeqtfu!ujqykpi!hwnn!rctvkewnctu-!kpenwfkpi!swcpvkvcvkxg!fgvcknu!cpf!ukvwcvkqp!qh!
hkzgf!cuugvu/!!

! )d*! Fwtkpi!vjg!rgtkqf-!hkzgf!cuugvu!jcxg!dggp!rj{ukecnn{!xgtkhkgf!d{!vjg!ocpcigogpv!cu!rgt!vjg!tgiwnct!rtqitcoog!qh!
xgtkhkecvkqp!yjkej-!kp!qwt!qrkpkqp-!ku!tgcuqpcdng!jcxkpi!tgictf!vq!vjg!uk|g!qh!vjg!Eqorcp{!cpf!vjg!pcvwtg!qh!kvu!cuugvu/!
Cu!kphqtogf-!pq!ocvgtkcn!fkuetgrcpekgu!ygtg!pqvkegf!qp!uwej!xgtkhkecvkqp/

! )e*! Vjg!vkvng!fggfu!qh!kooqxcdng!rtqrgtvkgu!tgeqtfgf!cu!hkzgf!cuugvu-!kp!vjg!dqqmu!qh!ceeqwpv!qh!vjg!Eqorcp{-!ctg!jgnf!
kp!vjg!pcog!qh!vjg!Eqorcp{/

)kk*! Vjg! kpxgpvqt{! jcu! dggp! rj{ukecnn{! xgtkhkgf! d{! vjg! ocpcigogpv! fwtkpi! vjg! rgtkqf/! Kp! qwt! qrkpkqp-! vjg! htgswgpe{! qh!
xgtkhkecvkqp!ku!tgcuqpcdng/!Cu!kphqtogf-!pq!ocvgtkcn!fkuetgrcpekgu!ygtg!pqvkegf!qp!rj{ukecn!xgtkhkecvkqp!ecttkgf!qwv!fwtkpi!
vjg!rgtkqf/!

)kkk*! Cu! kphqtogf-! vjg! Eqorcp{! jcu! pqv! itcpvgf! cp{! nqcpu-! ugewtgf! qt! wpugewtgf! vq! eqorcpkgu-! hktou-! Nkokvgf! Nkcdknkv{!
Rctvpgtujkru!qt!qvjgt!rctvkgu!eqxgtgf!kp!vjg!tgikuvgt!ockpvckpgf!wpfgt!Ugevkqp!29;!qh!vjg!Cev/!Ceeqtfkpin{-!rctcitcrj!4!
)kkk*)c*-!4!)kkk*)d*!cpf!4!)kkk*)e*!qh!vjg!Qtfgt!ctg!pqv!crrnkecdng!vq!vjg!Eqorcp{/

)kx*! Dcugf!qp!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu!kp!tgurgev!qh!nqcpu-!kpxguvogpvu-!iwctcpvggu!cpf!ugewtkvkgu-!vjg!Eqorcp{!
jcu!eqornkgf!ykvj!vjg!rtqxkukqpu!qh!Ugevkqp!296!cpf!297!qh!vjg!Cev/!

)x*! Kp!qwt!qrkpkqp!cpf!ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!ceegrvgf!cp{!fgrqukvu!
htqo!vjg!rwdnke!ykvjkp!vjg!rtqxkukqpu!qh!Ugevkqpu!84!vq!87!qh!vjg!Cev!cpf!vjg!twngu!htcogf!vjgtg!wpfgt/

)xk*! Yg!jcxg!dtqcfn{!tgxkgygf!vjg!dqqmu!qh!ceeqwpv!ockpvckpgf!d{!vjg!Eqorcp{!kp!tgurgev!qh!rtqfwevu!yjgtg!vjg!ockpvgpcpeg!
qh!equv!tgeqtfu!jcu!dggp!urgekhkgf!d{!vjg!Egpvtcn!Iqxgtpogpv!wpfgt!uwd.ugevkqp!)2*!qh!Ugevkqp!259!qh!vjg!Cev!cpf!vjg!
twngu!htcogf!vjgtg!wpfgt!cpf!yg!ctg!qh!vjg!qrkpkqp!vjcv!rtkoc!hcekg-!vjg!rtguetkdgf!ceeqwpvu!cpf!tgeqtfu!jcxg!dggp!ocfg!
cpf!ockpvckpgf/!

)xkk*!)c*! Vjg!Eqorcp{! ku!tgiwnct! kp!fgrqukvkpi!ykvj!crrtqrtkcvg!cwvjqtkvkgu-!wpfkurwvgf!uvcvwvqt{!fwgu! kpenwfkpi!rtqxkfgpv!
hwpf-!gornq{ggu�!uvcvg!kpuwtcpeg-!kpeqog!vcz-!ucngu!vcz-!ugtxkeg!vcz-!xcnwg!cffgf!vcz-!ewuvqou!fwv{-!gzekug!fwv{-!eguu!
cpf!cp{!qvjgt!ocvgtkcn!uvcvwvqt{!fwgu!crrnkecdng!vq!kv/!Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!pq!
wpfkurwvgf!coqwpvu!rc{cdng!kp!tgurgev!qh!rtqxkfgpv!hwpf-!gornq{ggu�!uvcvg!kpuwtcpeg-!kpeqog!vcz-!ucngu!vcz-!ugtxkeg!
vcz-!xcnwg!cffgf! vcz-!ewuvqou!fwv{-!gzekug!fwv{-!eguu!cpf!cp{!qvjgt!ocvgtkcn! uvcvwvqt{!fwgu!crrnkecdng!vq! kv-!ygtg!
qwvuvcpfkpi-!cu!cv!Octej!42uv-!3127!hqt!c!rgtkqf!qh!oqtg!vjcp!ukz!oqpvju!htqo!vjg!fcvg!vjg{!dgecog!rc{cdng/

! )d*! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!fwgu!qwvuvcpfkpi!ykvj!tgurgev!vq-!kpeqog!vcz-!ucngu!vcz-!
ugtxkeg!vcz-!xcnwg!cffgf!vcz-!ewuvqou!fwv{-!gzekug!fwv{!qp!ceeqwpv!qh!cp{!fkurwvg-!ctg!cu!hqnnqyu<

Pcog!qh!vjg!uvcvwvg Pcvwtg!qh!fwgu Coqwpv

)b!kp!

Etqtg*

Rgtkqf!vq!yjkej!

vjg!coqwpv!

tgncvgu

Hqtwo!yjgtg!fkurwvg!ku!

rgpfkpi

Egpvtcn! Gzekug!
Cev-2;55

Gzekug!Fwv{ 73/35 Xctkqwu!{gctu Ewuvqou-! Gzekug! '! Ugtxkeg! vcz!
Crrgnncvg!Vtkdwpcn!

Ugtxkeg!Vcz!Cev EGPXCV!Etgfkv 32/57 Xctkqwu!{gctu Ewuvqou-! Gzekug! '! Ugtxkeg! vcz!
Crrgnncvg!Vtkdwpcn!

Ugtxkeg!Vcz!Cev Kpvgtguv!cpf!Rgpcnv{ 1/16 Xctkqwu!{gctu Ewuvqou-! Gzekug! '! Ugtxkeg! vcz!
Crrgnncvg!Vtkdwpcn!

Ewuvqou!Cev-!2;73 Ewuvqou!Fwv{ 23/52 3116.21 Ewuvqou-! Gzekug! '! Ugtxkeg! vcz!
Crrgnncvg!Vtkdwpcn
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Ucngu!Vcz Ucngu!Vcz 2/87 Xctkqwu!{gctu Lqkpv! Eqookuukqpgt! Crrgcn-!
Tclmqv

Iwlctcv! Gngevtkekv{!
Fwv{!Cev-!2;69

Gngevtkekv{! fwv{! qp!
rqygt!Igpgtcvkqp!

4/41 Xctkqwu!{gctu Iwlctcv!Jkij!Eqwtv

Dqodc{!Ncpf!Tgxgpwg!
Eqfg-!298;

Ncpf! Tgxgpwg! qp!
Ngcugjqnf!Ncpf

2/28 Xctkqwu!{gctu Iwlctcv!Jkij!Eqwtv

)xkkk*!Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!fghcwnvgf!kp!vjg!tgrc{ogpv!qh!nqcpu!qt!
dqttqykpiu!vq!hkpcpekcn!kpuvkvwvkqpu!cpf!dcpmu/

)kz*! Vjg!Eqorcp{!jcu!pgkvjgt!tckugf!oqpg{!d{!yc{!qh!rwdnke!kuuwg!qhhgt!pqt!jcu!qdvckpgf!cp{!vgto!nqcpu/!Vjgtghqtg-!rctcitcrj!
4)kz*!qh!vjg!Qtfgt!ku!pqv!crrnkecdng!vq!vjg!Eqorcp{/

)z*! Fwtkpi! vjg!eqwtug!qh!qwt!gzcokpcvkqp!qh! vjg!dqqmu!cpf!tgeqtfu!qh! vjg!Eqorcp{-!ecttkgf!qwv! kp!ceeqtfcpeg!ykvj! vjg!
igpgtcnn{!ceegrvgf!cwfkvkpi!rtcevkegu! kp! Kpfkc-!cpf!ceeqtfkpi!vq!vjg! kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!yg!jcxg!
pgkvjgt!eqog!cetquu!cp{!kpuvcpeg!qh!htcwf!d{!vjg!Eqorcp{!qt!cp{!htcwf!qp!vjg!Eqorcp{!d{!kvu!qhhkegtu!qt!gornq{ggu-!
pqvkegf!qt!tgrqtvgf!fwtkpi!vjg!rgtkqf-!pqt!jcxg!yg!dggp!kphqtogf!qh!cp{!uwej!kpuvcpeg!d{!vjg!ocpcigogpv/

)zk*! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!ocpcigtkcn!tgowpgtcvkqp!jcu!dggp!rckf0rtqxkfgf!kp!ceeqtfcpeg!
ykvj!vjg!tgswkukvg!crrtqxcnu!ocpfcvgf!d{!vjg!rtqxkukqpu!qh!Ugevkqp!2;8!tgcf!ykvj!Uejgfwng!X!vq!vjg!Cev/

)zkk*!Kp!qwt!qrkpkqp!cpf!ceeqtfkpi!vq! vjg! kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp! vq!wu-! vjg!Eqorcp{! ku!pqv!c!Pkfjk!Eqorcp{/!
Vjgtghqtg-!rctcitcrj!4)zkk*!qh!vjg!Qtfgt!ku!pqv!crrnkecdng!vq!vjg!Eqorcp{/

)zkkk*!Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu-!cnn!vtcpucevkqpu!gpvgtgf!kpvq!d{!vjg!Eqorcp{!ykvj!vjg!tgncvgf!
rctvkgu!ctg!kp!eqornkcpeg!ykvj!Ugevkqpu!288!cpf!299!qh!Cev-!yjgtg!crrnkecdng!cpf!vjg!fgvcknu!jcxg!dggp!fkuenqugf!kp!vjg!
Hkpcpekcn!Uvcvgogpvu!gve/-!cu!tgswktgf!d{!vjg!crrnkecdng!ceeqwpvkpi!uvcpfctfu/

)zkx*!Vjg!Eqorcp{!jcu!ocfg!rtkxcvg!rncegogpv!qh!Pqp.eqpxgtvkdng!Fgdgpvwtgu!fwtkpi!vjg!rgtkqf!wpfgt!tgxkgy!cpf!kp!qwt!
qrkpkqp!cpf!ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!tgswktgogpv!qh!Ugevkqp!53!qh!vjg!Cev!jcxg!dggp!
eqornkgf!ykvj!cpf!vjg!coqwpv!tckugf!jcxg!dggp!wugf!hqt!vjg!rwtrqugu!hqt!yjkej!vjg!hwpfu!ygtg!tckugf/

)zx*!Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!gpvgtgf!kpvq!cp{!pqp.ecuj!vtcpucevkqpu!
ykvj!fktgevqtu!qt!rgtuqpu!eqppgevgf!ykvj!jko!fwtkpi!vjg!rgtkqf/

)zxk*!Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqp!ikxgp!vq!wu-!vjg!Eqorcp{!ku!pqv!tgswktgf!vq!dg!tgikuvgtgf!wpfgt!Ugevkqp!
56.KC!qh!vjg!Tgugtxg!Dcpm!qh!Kpfkc!Cev-!2;45/!

Hqt!Cpmkv!'!Eq/

Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y

U/!Dtklmwoct

Rctvpgt
Ogodgtujkr!Pq/!2;468

Cvwn!Icnc

Rctvpgt
Ogodgtujkr!Pq/!159761

Rnceg<!Cjogfcdcf!
Oc{!36-!3127!

Rnceg<!Owodck!
Oc{!36-!3127!

202



3;vj!Cppwcn!Tgrqtv!3126.27 65

Ucpijk!Kpfwuvtkgu!Nkokvgf

CPPGZWTG!3!VQ!VJG!KPFGRGPFGPV!CWFKVQT�U!TGRQTV!

]Tghgttgf!vq!kp!rctcitcrj!3!wpfgt!�Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu�!kp!vjg!Kpfgrgpfgpv!Cwfkvqt�u!Tgrqtv!
qh!gxgp!fcvg!vq!vjg!ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!qp!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!rgtkqf!gpfgf!Octej!42-!3127_

Tgrqtv!qp!vjg!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!qxgt!Hkpcpekcn!Tgrqtvkpi!wpfgt!Encwug!)k*!qh!Uwd.ugevkqp!4!qh!Ugevkqp!254!

qh!vjg!Eqorcpkgu!Cev-!3124!)�vjg!Cev�*

Yg!jcxg!cwfkvgf!vjg! kpvgtpcn! hkpcpekcn!eqpvtqnu!qxgt! hkpcpekcn!tgrqtvkpi!qh!Ucpijk! Kpfwuvtkgu!Nkokvgf!)�vjg!Eqorcp{�*!cu!qh!
Octej!42-!3127!kp!eqplwpevkqp!ykvj!qwt!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!qh!vjg!Eqorcp{!hqt!vjg!rgtkqf!gpfgf!qp!vjcv!fcvg/

Ocpcigogpv�u!Tgurqpukdknkv{!hqt!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu

Vjg!Eqorcp{�u!ocpcigogpv!ku!tgurqpukdng!hqt!guvcdnkujkpi!cpf!ockpvckpkpi!kpvgtpcn!hkpcpekcn!eqpvtqnu!dcugf!qp!vjg!kpvgtpcn!
eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!etkvgtkc!guvcdnkujgf!d{!vjg!Eqorcp{!eqpukfgtkpi!vjg!guugpvkcn!eqorqpgpvu!qh!kpvgtpcn!eqpvtqn!
uvcvgf!kp!vjg!Iwkfcpeg!Pqvg!qp!Cwfkv!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!qxgt!Hkpcpekcn!Tgrqtvkpi!kuuwgf!d{!vjg!Kpuvkvwvg!qh!Ejctvgtgf!
Ceeqwpvcpvu!qh!Kpfkc!)�KECK�*/!Vjgug!tgurqpukdknkvkgu!kpenwfg!vjg!fgukip-!korngogpvcvkqp!cpf!ockpvgpcpeg!qh!cfgswcvg!kpvgtpcn!
hkpcpekcn! eqpvtqnu! vjcv! ygtg! qrgtcvkpi! ghhgevkxgn{! hqt! gpuwtkpi! vjg! qtfgtn{! cpf! ghhkekgpv! eqpfwev! qh! kvu! dwukpguu-! kpenwfkpi!
cfjgtgpeg!vq!eqorcp{�u!rqnkekgu-!vjg!uchgiwctfkpi!qh!kvu!cuugvu-!vjg!rtgxgpvkqp!cpf!fgvgevkqp!qh!htcwfu!cpf!gttqtu-!vjg!ceewtce{!
cpf!eqorngvgpguu!qh!vjg!ceeqwpvkpi!tgeqtfu-!cpf!vjg!vkogn{!rtgrctcvkqp!qh!tgnkcdng!hkpcpekcn!kphqtocvkqp-!cu!tgswktgf!wpfgt!vjg!
Eqorcpkgu!Cev-!3124/

Cwfkvqtu�!Tgurqpukdknkv{

Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjg!Eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi!dcugf!qp!qwt!
cwfkv/!Yg!eqpfwevgf!qwt!cwfkv!kp!ceeqtfcpeg!ykvj!vjg!Iwkfcpeg!Pqvg!qp!Cwfkv!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!
Tgrqtvkpi! )vjg!�Iwkfcpeg!Pqvg�*!cpf! vjg!Uvcpfctfu!qp!Cwfkvkpi! urgekhkgf!wpfgt! ugevkqp!254)21*!qh! vjg!Cev! vq! vjg!gzvgpv!
crrnkecdng!vq!cp!cwfkv!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu-!dqvj!kuuwgf!d{!vjg!KECK/!Vjqug!Uvcpfctfu!cpf!vjg!Iwkfcpeg!Pqvg!tgswktg!
vjcv!yg!eqorn{!ykvj!gvjkecn! tgswktgogpvu! cpf!rncp! cpf!rgthqto! vjg! cwfkv! vq!qdvckp! tgcuqpcdng! cuuwtcpeg! cdqwv!yjgvjgt!
cfgswcvg! kpvgtpcn! hkpcpekcn! eqpvtqnu! qxgt! hkpcpekcn! tgrqtvkpi!ycu! guvcdnkujgf! cpf!ockpvckpgf! cpf! kh! uwej! eqpvtqnu! qrgtcvgf!
ghhgevkxgn{!kp!cnn!ocvgtkcn!tgurgevu/

Qwt!cwfkv!kpxqnxgu!rgthqtokpi!rtqegfwtgu!vq!qdvckp!cwfkv!gxkfgpeg!cdqwv!vjg!cfgswce{!qh!vjg!kpvgtpcn!hkpcpekcn!eqpvtqnu!u{uvgo!
qxgt!hkpcpekcn!tgrqtvkpi!cpf!vjgkt!qrgtcvkpi!ghhgevkxgpguu/

Qwt!cwfkv!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi!kpenwfgf!qdvckpkpi!cp!wpfgtuvcpfkpi!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu!
qxgt!hkpcpekcn!tgrqtvkpi-!cuuguukpi!vjg!tkum!vjcv!c!ocvgtkcn!ygcmpguu!gzkuvu-!cpf!vguvkpi!cpf!gxcnwcvkpi!vjg!fgukip!cpf!qrgtcvkpi!
ghhgevkxgpguu!qh! kpvgtpcn! eqpvtqn!dcugf!qp! vjg!cuuguugf!tkum/!Vjg!rtqegfwtgu! ugngevgf!fgrgpf!qp! vjg!cwfkvqt�u! lwfigogpv-!
kpenwfkpi!vjg!cuuguuogpv!qh!vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/

Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!cwfkv!qrkpkqp!qp!
vjg!Eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqnu!u{uvgo!qxgt!hkpcpekcn!tgrqtvkpi/

Ogcpkpi!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!qxgt!Hkpcpekcn!Tgrqtvkpi

C!eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!ku!c!rtqeguu!fgukipgf!vq!rtqxkfg!tgcuqpcdng!cuuwtcpeg!tgictfkpi!
vjg! tgnkcdknkv{! qh! hkpcpekcn! tgrqtvkpi! cpf! vjg! rtgrctcvkqp! qh! hkpcpekcn! uvcvgogpvu! hqt! gzvgtpcn! rwtrqugu! kp! ceeqtfcpeg! ykvj!
igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu/!C!eqorcp{�u!kpvgtpcn!hkpcpekcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!kpenwfgu!vjqug!rqnkekgu!
cpf! rtqegfwtgu! vjcv! )2*! rgtvckp! vq! vjg!ockpvgpcpeg!qh! tgeqtfu! vjcv-! kp! tgcuqpcdng! fgvckn-! ceewtcvgn{! cpf! hcktn{! tghngev! vjg!
vtcpucevkqpu!cpf!fkurqukvkqpu!qh!vjg!cuugvu!qh!vjg!eqorcp{=)3*!rtqxkfg!tgcuqpcdng!cuuwtcpeg!vjcv!vtcpucevkqpu!ctg!tgeqtfgf!cu!
pgeguuct{!vq!rgtokv!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!kp!ceeqtfcpeg!ykvj!igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu-!cpf!vjcv!
tgegkrvu!cpf!gzrgpfkvwtgu!qh!vjg!eqorcp{!ctg!dgkpi!ocfg!qpn{!kp!ceeqtfcpeg!ykvj!cwvjqtkucvkqpu!qh!ocpcigogpv!cpf!fktgevqtu!
qh!vjg!eqorcp{=!cpf!)4*!rtqxkfg!tgcuqpcdng!cuuwtcpeg!tgictfkpi!rtgxgpvkqp!qt!vkogn{!fgvgevkqp!qh!wpcwvjqtkugf!ceswkukvkqp-!
wug-!qt!fkurqukvkqp!qh!vjg!Eqorcp{�u!cuugvu!vjcv!eqwnf!jcxg!c!ocvgtkcn!ghhgev!qp!vjg!hkpcpekcn!uvcvgogpvu/
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Kpjgtgpv!Nkokvcvkqpu!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!Tgrqtvkpi!

Dgecwug!qh!vjg!kpjgtgpv!nkokvcvkqpu!qh!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi-!kpenwfkpi!vjg!rquukdknkv{!qh!eqnnwukqp!
qt!kortqrgt!ocpcigogpv!qxgttkfg!qh!eqpvtqnu-!ocvgtkcn!okuuvcvgogpvu!fwg!vq!gttqt!qt!htcwf!oc{!qeewt!cpf!pqv!dg!fgvgevgf/!
Cnuq-!rtqlgevkqpu!qh!cp{!gxcnwcvkqp!qh!vjg!kpvgtpcn!hkpcpekcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi!vq!hwvwtg!rgtkqfu!ctg!uwdlgev!vq!vjg!
tkum!vjcv!vjg!kpvgtpcn!hkpcpekcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!oc{!dgeqog!kpcfgswcvg!dgecwug!qh!ejcpigu!kp!eqpfkvkqpu-!qt!vjcv!
vjg!fgitgg!qh!eqornkcpeg!ykvj!vjg!rqnkekgu!qt!rtqegfwtgu!oc{!fgvgtkqtcvg/

Qrkpkqp

Kp!qwt!qrkpkqp-!vjg!Eqorcp{!jcu-!kp!cnn!ocvgtkcn!tgurgevu-!cp!cfgswcvg!kpvgtpcn!hkpcpekcn!eqpvtqnu!u{uvgo!qxgt!hkpcpekcn!tgrqtvkpi!
cpf!uwej! kpvgtpcn! hkpcpekcn! eqpvtqnu!qxgt! hkpcpekcn! tgrqtvkpi!ygtg!qrgtcvkpi!ghhgevkxgn{!cu!cv!Octej!42-!3127-!dcugf!qp! vjg!
kpvgtpcn!eqpvtqn!qxgt!hkpcpekcn!tgrqtvkpi!etkvgtkc!guvcdnkujgf!d{!vjg!Eqorcp{!eqpukfgtkpi!vjg!guugpvkcn!eqorqpgpvu!qh!kpvgtpcn!
eqpvtqn!uvcvgf!kp!vjg!Iwkfcpeg!Pqvg!qp!Cwfkv!qh!Kpvgtpcn!Hkpcpekcn!Eqpvtqnu!Qxgt!Hkpcpekcn!Tgrqtvkpi!kuuwgf!d{!vjg!KECK/

Hqt!Cpmkv!'!Eq/

Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/111292U

Hqt!Jctkdjcmvk!'!Eq/!NNR

Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y

U/!Dtklmwoct

Rctvpgt
Ogodgtujkr!Pq/!2;468

Cvwn!Icnc

Rctvpgt
Ogodgtujkr!Pq/!159761

Rnceg<!Cjogfcdcf!
Oc{!36-!3127!

Rnceg<!Owodck!
Oc{!36-!3127!
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DCNCPEG!UJGGV!CU!CV!OCTEJ!42-!3127
)b!kp!etqtg*

Rctvkewnctu Pqvg!

Pq/

Cu!cv!!

Octej!42-!3127

Cu!cv!!
Lwpg!41-!3126

K/ GSWKV[!CPF!NKCDKNKVKGU

2 Ujctgjqnfgtu�!hwpfu

)c* Ujctg!ecrkvcn 3 32;/;9 373/75

)d* Tgugtxgu!cpf!uwtrnwu 4 7;3/52 7;1/99

3 Pqp.ewttgpv!nkcdknkvkgu

)c* Nqpi.vgto!dqttqykpiu 5 587/39 393/3;

)d* Qvjgt!Nqpi.vgto!Nkcdknkvkgu 6 58/52 49/69

)e* Nqpi.vgto!Rtqxkukqpu 7 65/43 48/;7

4 Ewttgpv!nkcdknkvkgu

)c* Ujqtv.vgto!dqttqykpiu 8 76/33 63/86

)d* Vtcfg!Rc{cdngu 9

Vqvcn!qwvuvcpfkpi!fwgu!qh!Oketq!gpvgtrtkugu!'!Uocnn!
Gpvgtrtkugu

1/12 1/15

Vqvcn!qwvuvcpfkpi!fwgu!qh!etgfkvqtu!qvjgt!vjcp!Oketq!
gpvgtrtkugu!'!Uocnn!Gpvgtrtkugu

254/;5 264/56

)e* Qvjgt!ewttgpv!nkcdknkvkgu ; 244/75 351/;5

)f* Ujqtv.vgto!rtqxkukqpu 21 1/73 1/61

VQVCN 2-944/95 2-871/14

KK/ CUUGVU

Pqp.ewttgpv!cuugvu

2 )c* Hkzgf!cuugvu

)k*!Vcpikdng!cuugvu 22 2-316/24 2-349/15

)kk*!Ecrkvcn!yqtm.kp.rtqitguu 22 93/46 67/45

)d* Fghgttgf!vcz!cuugvu!)pgv* 38 69/63 69/63

)e!* Nqpi.vgto!nqcpu!'!cfxcpegu 23 2;/56 28/55

3 Ewttgpv!cuugvu

)c* Kpxgpvqtkgu 24 273/;4 278/24

)d* Vtcfg!tgegkxcdngu 25 29/55 25/65

)e* Ecuj!cpf!ecuj!gswkxcngpvu 26 94/14 6/64

)f* Ujqtv.vgto!Nqcpu!cpf!Cfxcpegu 27 314/;; 313/5;

VQVCN 2-944/95 2-871/14

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{! ! !
Vjg!ceeqorcp{kpi!Pqvgu!2!vq!48!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu!

2

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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! ! ! ! ! ! ! ! !b!kp!etqtg

Rctvkewnctu
Pqvg!

Pq/
Octej!42-!3127 Lwpg!41-!3126

Ucng!qh!rtqfwevu ! 965/27 2-144/17
Nguu< !
Gzekug!fwv{ ! 88/93 213/21
Pgv!Ucngu 887/45 ;41/;7
Qvjgt!qrgtcvkpi!Kpeqog ! 1/51 2/3;

K/ Tgxgpwg!htqo!qrgtcvkqpu ! 887/85 ;43/37
! ! !
KK/ Qvjgt!kpeqog 28 3/93 8/21
! ! !

KKK/ Vqvcn!Tgxgpwg!)K,KK* ! 88;/67 ;4;/46
! ! !
KX/ Gzrgpugu< !
! Equv!qh!Ocvgtkcn!eqpuwogf 29 63/4; 65/21
! Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.Vtcfg 2; 27/2; )27/42*
! Gornq{gg!dgpghkvu!gzrgpug 31 48/91 57/57
! Rqygt!cpf!hwgn ! 271/56 357/67
! Ugnnkpi!gzrgpugu 32 368/66 438/5;
! Qvjgt!gzrgpugu 33 222/6; 227/67
! Hkpcpeg!Equv 34 38/34 38/58
! Fgrtgekcvkqp 22 65/16 217/54
! Vqvcn!gzrgpugu ! 828/36 ;19/87

X/ Rtqhkv!dghqtg!gzegrvkqpcn!kvgou!'!vcz ! 73/42 41/6;

Gzegrvkqpcn!kvgo!�

! Qpg!Vkog!Pgv!Gzrgpugu!qh!Ngpfgtu�!Rtgrc{ogpv !35 71/4; .
Rtqhkv!dghqtg!vcz!)KKK.KX.X* 2/;3 41/6;

XK Vcz!gzrgpug< !

! !Ewttgpv!Vcz ! 1/4; 1/11
XKK Rtqhkv!chvgt!vcz!hqt!vjg!rgtkqf ! 2/64 41/6;

KZ Gctpkpiu!rgt!gswkv{!ujctg< !
! Dcuke!cpf!Fknwvgf!

Hceg!Xcnwg!qh!Gswkv{!Ujctgu!b!210.!gcej
1/18 2/4;

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{! ! !
Vjg!ceeqorcp{kpi!Pqvgu!2!vq!48!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

2

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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ECUJ!HNQY!UVCVGOGPV!HQT!VJG!RGTKQF!)PKPG!OQPVJU*!GPFGF!OCTEJ!42-!3127

)b!kp!etqtg*

Rctvkewnctu Octej!42-!3127 Lwpg!41-!3126

C/! ECUJ!HNQY!HTQO!QRGTCVKPI!CEVKXKVKGU<

! Pgv!Rtqhkv!dghqtg!Vcz! !2/;3! !41/6;!

! Cflwuvogpvu!hqt<

! Fgrtgekcvkqp!cpf!coqtvkucvkqp !65/16! !217/54!

! Nquu!qp!ucng!qh!Hkzgf!Cuugvu !1/82! !1/24!

! Gzegrvkqpcn!equv !)89/23* !.!

! Kpvgtguv!Kpeqog !)1/44* !)2/1;*

! Hqtgkip!Gzejcpig!)ickp*0nquu !.! !)2/82*

! Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu !38/34! !38/58!

! Qrgtcvkpi!Rtqhkv!dghqtg!Yqtmkpi!Ecrkvcn!Ejcpigu !6/57! !272/93!

! Cflwuvogpvu!hqt<

! )Kpetgcug*0Fgetgcug!kp!Kpxgpvqtkgu !5/31! !)2;/45*

! )Kpetgcug*0Fgetgcug!kp!Fgdvqtu !)4/9;* !)3/15*

! )Kpetgcug*0Fgetgcug!kp!Qvjgt!Ewttgpv!Cuugvu!cpf!Nqcpu!cpf!Cfxcpegu !)7/68* !)46/88*

! Kpetgcug0)Fgetgcug*!kp!Vtcfg!Etgfkvqtu !);/64* !9;/18!

! Kpetgcug0)Fgetgcug*!kp!Nqpi!Vgto!Rtqxkukqpu !.! !.!

! Kpetgcug0)Fgetgcug*!kp!Qvjgt!Ewttgpv!Nkcdknkvkgu!cpf!Rtqxkukqpu !25/46! !4/88!

! Ecuj!htqo!qrgtcvkpi!cevkxkvkgu !5/13! !2;8/62!

! Kpeqog!Vczgu!rckf !)1/22* !)1/69*

! Pgv!Ecuj!htqo!qrgtcvkpi!cevkxkvkgu !4/;2! !2;7/;4!

D/! ECUJ!HNQY!HTQO!KPXGUVKPI!CEVKXKVKGU<

! Cffkvkqpu!qh!Hkzgf!Cuugvu !)57/49* !)85/63*

! Ucng!qh!Hkzgf!Cuugvu !1/12! !1/34!

! Kpxguvogpv!kp!Hkzgf!Fgrqukv!ykvj!Dcpmu !)88/67* !39/65!

! Kpvgtguv!Tgegkxgf !1/52! !2/36!

! Pgv!Ecuj!wugf!kp!kpxguvkpi!cevkxkvkgu !)234/63* !)55/61*

E/! ECUJ!HNQY!HTQO!HKPCPEKPI!CEVKXKVKGU<!

! Oqxgogpv!kp!Yqtmkpi!Ecrkvcn!Dqttqykpi !23/58! !6/37!

! Nqpi!vgto!dqttqykpiu !395/;6! !9;/46!

! Tgrc{ogpv!qh!nqpi!vgto!dqttqykpiu !)21;/98* !)2;3/71*

! Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu !)36/45* !)38/55*

! Rc{ogpv!vqyctfu!QEERRU !)53/77* !)37/99*

! Ecuj!htqo!Hkpcpekpi!cevkxkvkgu !22;/66! !)263/42*

! PGV!KPETGCUG0)FGETGCUG*!KP!ECUJ!CPF!ECUJ!GSWKXCNGPVU!)C,D,E* !)1/17* !1/23!
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Rctvkewnctu Octej!42-!3127 Lwpg!41-!3126

! Ecuj!cpf!Ecuj!gswkxcngpvu!)Qrgpkpi!Dcncpeg* !1/41! !1/29!

! Ecuj!cpf!Ecuj!gswkxcngpvu!)Enqukpi!Dcncpeg* !1/35 !1/41!

! Eqorqpgpvu!qh!Ecuj!cpf!Ecuj!Gswkxcngpvu

! Ecuj!cpf!Ejgswgu!qp!jcpf !1/24! !1/25!

! Dcpm!Dcncpegu !1/23! !1/27!

! Ecuj!cpf!Ecuj!Gswkxcngpvu!cu!cdqxg !1/36! !1/41!

! Hkzgf!Fgrqukvu!ykvj!qtkikpcn!ocvwtkv{!qh!oqtg!vjcp!4!oqpvju !93/89! !6/34!

! Ecuj!cpf!Ecuj!Gswkxcngpvu!cu!rgt!Pqvg!Pq/26 !94/14! !6/64!

Ukipkhkecpv!Ceeqwpvkpi!Rqnke{! )Pqvg!2*
Vjg!ceeqorcp{kpi!Pqvgu!2!vq!48!ctg!cp!kpvgitcn!rctv!qh!vjg!Hkpcpekcn!Uvcvgogpvu

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{

)b!kp!etqtg*

208



Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.27 71

Pqvgu!vq!vjg!Hkpcpekcn!Uvcvgogpvu!hqt!vjg!Rgtkqf!)Pkpg!Oqpvju*!Gpfgf!42/14/3127

Pqvg<!2!)c*!<!CDQWV!VJG!EQORCP[

Ucpijk!Kpfwuvtkgu!Nkokvgf!ycu!kpeqtrqtcvgf!kp!2;96!cpf!ku!gpicigf!kp!vjg!ocpwhcevwtkpi!cpf!octmgvkpi!qh!egogpv!cpf!egogpv!rtqfwevu!kp!
fqoguvke!cpf!gzrqtv!octmgv/!Vjg!Eqorcp{�u!ocpwhcevwtkpi!hceknkvkgu!ctg!cv!Ucpijkrwtco-!Iwlctcv/!Gswkv{!ujctgu!qh!vjg!Eqorcp{!ctg!nkuvgf!
qp!Vjg!Pcvkqpcn!Uvqem!Gzejcpig!cpf!Dqodc{!Uvqem!Gzejcpig/

Pqvg<!2!)d*!<!UKIPKHKECPV!CEEQWPVKPI!RQNKEKGU

Kp!eqphqtokv{!vq!vjg!Eqorcpkgu!Cev!3124-!vjg!Eqorcp{!jcu!ejcpigf!kvu!Ceeqwpvkpi!{gct!vq!42uv!Octej!cpf!jgpeg-!vjg!ewttgpv!tgrqtvkpi!
rgtkqf!gpfgf!qp!42uv!Octej!3127!ku!hqt!vjg!rgtkqf!qh!;!oqpvju/

2/! Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!cpf!rtgugpvgf!wpfgt!vjg!jkuvqtkecn!equv!eqpxgpvkqp!qp!ceetwcn!dcuku!qh!ceeqwpvkpi!kp!ceeqtfcpeg!
qh! igpgtcnn{! ceegrvgf! ceeqwpvkpi! rtkpekrngu! kp! Kpfkc/!Vjgug! hkpcpekcn! uvcvgogpvu! eqorn{! kp! cnn!ocvgtkcn! curgevu!ykvj! vjg!Ceeqwpvkpi!
Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!qh!vjg!Eqorcpkgu!Cev-!3124-!tgcf!ykvj!Twng!8!qh!vjg!Eqorcpkgu!)Ceeqwpvu*!Twngu-!3125-!vjg!
tgngxcpv!rtqxkukqpu!qh!vjg!Eqorcpkgu!Cev-!31240Eqorcpkgu!Cev-!2;67!cu!crrnkecdng!cpf!iwkfgnkpgu!kuuwgf!d{!vjg!Ugewtkvkgu!cpf!Gzejcpig!
Dqctf!qh!Kpfkc!)UGDK*-!cu!crrnkecdng/

3/! Vjg!rtgrctcvkqp!qh! hkpcpekcn! uvcvgogpvu! kp!eqphqtokv{!ykvj!igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu! tgswktgu!ocpcigogpv! vq!ocmg!
guvkocvgu!cpf!cuuworvkqpu!vjcv!chhgev!vjg!tgrqtvgf!coqwpvu!qh!cuugvu!cpf!nkcdknkvkgu!cpf!fkuenquwtg!qh!eqpvkpigpv!nkcdknkvkgu!cv!vjg!fcvg!qh!vjg!
hkpcpekcn!uvcvgogpvu!cpf!vjg!tguwnvu!qh!qrgtcvkqpu!fwtkpi!vjg!tgrqtvkpi!rgtkqf/!Cnvjqwij!vjgug!guvkocvgu!ctg!dcugf!wrqp!ocpcigogpv�u!
dguv!mpqyngfig!qh!ewttgpv!gxgpvu!cpf!cevkqpu-!cevwcn!tguwnvu!eqwnf!fkhhgt!htqo!vjgug!guvkocvgu/!Fkhhgtgpegu!dgvyggp!cevwcn!tguwnvu!cpf!
guvkocvgu!ctg!tgeqipk|gf!kp!vjg!rgtkqf!kp!yjkej!vjg!tguwnvu!ctg!mpqyp!0!ocvgtkcnk|gf/

4/! Ukipkhkecpv! Ceeqwpvkpi! Rqnkekgu! cfqrvgf! kp! rtgrctcvkqp! qh! hkpcpekcn! uvcvgogpvu! ctg! eqpukuvgpv! ykvj! vjqug! qh! rtgxkqwu! {gctu-! wpnguu!
qvjgtykug!uvcvgf-!cpf!ctg!cu!wpfgt<.

! c*! Hkzgf!Cuugvu!'!Fgrtgekcvkqp0Coqtvkucvkqp<

! ! Hkzgf!Cuugvu!)Vcpikdng!qt!Kpvcpikdng*!ctg!uvcvgf!cv!equv!qh!ceswkukvkqp!qt!eqpuvtwevkqp!cpf!cnn!equvu-!pgv!qh!ceewowncvgf!fgrtgekcvkqp0
coqtvkucvkqp!cpf!ceewowncvgf!korcktogpv!nquugu-!kh!cp{-!tgncvkpi!vq!vjg!ceswkukvkqp!cpf!kpuvcnncvkqp!qh!hkzgf!cuugvu!ctg!ecrkvcnk|gf!wr!
vq!vjg!fcvg!vjg!cuugv!ku!rwv!vq!wug/

! ! Fgrtgekcvkqp!qp!Hkzgf! cuugvu! ku! rtqxkfgf!qp! uvtckijv! nkpg!ogvjqf!cu!rgt!wughwn! nkhg!rtqxkfgf! kp! Uejgfwng! KK! qh! vjg!Eqorcpkgu!
Cev-!3124/!Egogpv!ocpwhcevwtkpi!rncpv!ku!eqpukfgtgf!cu!eqpvkpwqwu!rtqeguu!rncpv/!Gzrgpfkvwtg!qp!Rqygt!Vtcpuokuukqp!Nkpgu!ku!
fgrtgekcvgf!qxgt!vjg!rgtkqf!qh!wughwn!nkhg!qh!Vjgtocn!Rqygt!Rncpv/

! d*! Hqtgkip!Ewttgpe{!Vtcpucevkqpu<

! ! Hqtgkip!Ewttgpe{!vtcpucevkqpu!ctg!kpkvkcnn{!tgeqipk|gf!cv!vjg!gzejcpig!tcvgu!rtgxcknkpi!qp!vjg!fcvg!qh!vjg!vtcpucevkqp/!Oqpgvct{!
cuugvu!cpf!nkcdknkvkgu!fgpqokpcvgf!kp!hqtgkip!ewttgpe{!ctg!vtcpuncvgf!kp!vq!twrggu!cv!gzejcpig!tcvg!rtgxcknkpi!qp!vjg!fcvg!qh!Dcncpeg!
Ujggv/!Cnn!gzejcpig!fkhhgtgpegu!ctg!fgcnv!ykvj!kp!vjg!Uvcvgogpv!qh!Rtqhkv!'!Nquu!gzegrv!kp!ecug!qh!nqpi.vgto!nkcdknkvkgu!yjgtg!vjg{!
tgncvg!vq!ceswkukvkqp!qh!hkzgf!cuugvu-!kp!yjkej!ecug-!vjg{!ctg!cflwuvgf!vq!ectt{kpi!equv!qh!uwej!cuugvu!cu!rgt!OEC!pqvkhkecvkqp!fcvgf!
Fgegodgt!3;-!3122-!Rctc!57C-IUTa;25!hqt!ceeqwpvkpi!rgtkqf!uvctvkpi!htqo!12/15/3122/

! e*! Kpxgpvqt{!cpf!kvu!xcnwcvkqp<

! ! k*! Hkpkujgf!cpf!ugok.hkpkujgf!iqqfu!ctg!xcnwgf!cv!nqygt!qh!equv!cpf!pgv!tgcnk|cdng!xcnwg/

! ! kk*! Tcy!Ocvgtkcnu-!Eqpuwocdngu-!Uvqtgu-!Rcemkpi!Ocvgtkcn!cpf!Yqtm.kp.Rtqitguu!ctg!xcnwgf!cv!nqygt!qh!equv!cpf!pgv!tgcnk|cdng!
xcnwg/!Jqygxgt-!vjgug!kvgou!ctg!eqpukfgtgf!vq!dg!tgcnk|cdng!cv!equv-!kh!vjg!hkpkujgf!rtqfwevu-!kp!yjkej!vjg{!yknn!dg!wugf-!ctg!
gzrgevgf!vq!dg!uqnf!cv!qt!cdqxg!equv/

! ! kkk*! Equv!ku!fgvgtokpgf!qp!c!ygkijvgf!cxgtcig!dcuku/

! f*! Gornq{gg!Dgpghkvu<

! ! k*! Fghkpgf!Dgpghkv! Rncpu<! Tgvktgogpv! dgpghkvu! kp! vjg! hqto! qh! itcvwkv{! ctg! eqpukfgtgf! cu! fghkpgf! dgpghkv! qdnkicvkqpu! cpf! ctg!
rtqxkfgf!hqt!qp!vjg!dcuku!qh!cp!cevwctkcn!xcnwcvkqp-!wukpi!vjg!rtqlgevgf!wpkv!etgfkv!ogvjqf-!cu!cv!vjg!fcvg!qh!Dcncpeg!Ujggv/

! ! kk*! Qvjgt!nqpi!Vgto!Dgpghkvu<!Nqpi!Vgto!eqorgpucvgf!cdugpegu!ctg!rtqxkfgf!hqt!qp!vjg!dcuku!qh!cp!cevwctkcn!xcnwcvkqp-!wukpi!vjg!
rtqlgevgf!wpkv!etgfkv!ogvjqf-!cu!cv!vjg!fcvg!qh!vjg!Dcncpeg!Ujggv/

! ! kkk*! Cevwctkcn!ickp0nquugu-!kh!cp{-!ctg!koogfkcvgn{!tgeqipk|gf!kp!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu/
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! ! kx*! Fghkpgf!Eqpvtkdwvkqp!Rncpu<!Eqpvtkdwvkqpu!rc{cdng!vq!vjg!tgeqipk|gf!Rtqxkfgpv!Hwpf!yjkej!ctg!fghkpgf!eqpvtkdwvkqp!uejgogu!
ctg!ejctigf!vq!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu/

! g*! Dqttqykpi!Equv<

! ! Dqttqykpi!Equvu!vjcv!ctg!cvvtkdwvcdng!vq!vjg!ceswkukvkqp!qt!eqpuvtwevkqp!qh!swcnkh{kpi!cuugvu!ctg!ecrkvcnkugf!cu!rctv!qh!vjg!equv!qh!
uwej!cuugvu-!yjgtgxgt!crrnkecdng-!vknn!vjg!cuugvu!ctg!tgcf{!hqt!vjgkt!kpvgpfgf!wug/!C!swcnkh{kpi!cuugv!ku!qpg!yjkej!pgeguuctkn{!vcmgu!
uwduvcpvkcn!rgtkqf!vq!igv!tgcf{!hqt!kpvgpfgf!wug/!Cnn!qvjgt!dqttqykpi!equvu!ctg!ejctigf!vq!tgxgpwg!ceeqwpv/

! h*! Tgxgpwg!Tgeqipkvkqp<

! ! k*! Tgxgpwg!ku!tgeqipkugf!yjgp!vjg!ukipkhkecpv!tkumu!cpf!tgyctfu!qh!qypgtujkr!qh!vjg!iqqfu!jcxg!rcuugf!vq!vjg!dw{gt/!Ceeqtfkpin{!
Fqoguvke!ucngu!ctg!ceeqwpvgf!qp!fkurcvej!qh!rtqfwevu!vq!ewuvqogtu!cpf!Gzrqtv!ucngu!ctg!ceeqwpvgf!qp!vjg!dcuku!qh!fcvg!qh!
Dknn!qh!Ncfkpi/!Tgxgpwg!htqo!qrgtcvkqpu!kpenwfgu!ucng!qh!iqqfu!cpf!ugtxkegu-!Gzekug!Fwv{!cpf!cflwuvogpv!hqt!fkueqwpvu!cpf!
gzenwukxg!qh!XCV0EUV/

! ! kk*! Gzrqtv! Kpegpvkxgu! cpf! kpuwtcpeg! enckou! ctg! tgeqipk|gf!yjgp! vjg! tkijv! vq! tgegkxg! ocvgtkcnk|gu! cpf! vjgtg! ku! pq! ukipkhkecpv!
wpegtvckpv{!tgictfkpi!tgcnk|cvkqp!qh!vjg!enckou/

! ! kkk*! Kpvgtguv!Kpeqog!ku!tgeqipk|gf!qp!c!vkog!rtqrqtvkqp!dcuku!vcmkpi!kpvq!ceeqwpv!vjg!coqwpv!qwvuvcpfkpi!cpf!vjg!tcvg!crrnkecdng/

! i*! Rtqxkukqpu-!Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqpvkpigpv!Cuugvu<

! ! C!rtqxkukqp!ku!tgeqipk|gf!yjgp!cp!gpvgtrtkug!jcu!c!rtgugpv!qdnkicvkqp!cu!c!tguwnv!qh!rcuv!gxgpv!cpf!kv!ku!rtqdcdng!vjcv!cp!qwvhnqy!qh!
tguqwtegu!yknn!dg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp-!kp!tgurgev!qh!yjkej!c!tgnkcdng!guvkocvg!ecp!dg!ocfg/!C!rtqxkukqp!ku!fgtgeqipk|gf!
yjgp!vjg!gpvgtrtkug!jcu!cuegtvckpgf-!dcugf!qp!uwhhkekgpv!fqewogpvct{!gxkfgpeg-!vjcv!vjg!rtgugpv!qdnkicvkqp!fqgu!pqv!tgswktg!cp!
qwvhnqy!qh!tguqwtegu!vq!ugvvng!vjcv!qdnkicvkqp/!Rtqxkukqpu!ctg!pqv!fkueqwpvgf!vq! kvu!rtgugpv!xcnwg!cpf!ctg!fgvgtokpgf!dcugf!qp!
ocpcigogpv!guvkocvg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp!cv!vjg!dcncpeg!ujggv!fcvg!cpf!cflwuvgf!vq!tghngev!vjg!ewttgpv!ocpcigogpv!
guvkocvgu/

! ! Pq!rtqxkukqp!ku!tgeqipk|gf!hqt!cp{!rquukdng!qdnkicvkqp!vjcv!ctkugu!htqo!rcuv!gxgpvu!cpf!vjg!gzkuvgpeg!qh!yjkej!yknn!dg!eqphktogf!
qpn{!d{! vjg!qeewttgpeg! qt!pqp.qeewttgpeg! qh! qpg!qt!oqtg!wpegtvckp! hwvwtg!gxgpvu! cpf!pqv!yjqnn{!ykvjkp! vjg! eqpvtqn!qh! vjg!
Eqorcp{=!qt!cp{!rtgugpv!qdnkicvkqp!vjcv!ctkugu!htqo!rcuv!gxgpvu!dwv!ku!pqv!tgeqipk|gf!dgecwug!kv!ku!pqv!rtqdcdng!vjcv!cp!qwvhnqy!qh!
tguqwtegu!godqf{kpi!geqpqoke!dgpghkvu!yknn!dg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp=!qt!c!tgnkcdng!guvkocvg!qh!vjg!coqwpv!qh!qdnkicvkqp!
ecppqv!dg!ocfg/!Uwej!qdnkicvkqpu!ctg!tgeqtfgf!cu!eqpvkpigpv!nkcdknkvkgu/!Vjgug!ctg!cuuguugf!eqpvkpwcnn{!cpf!qpn{!vjcv!rctv!qh!vjg!
qdnkicvkqp!hqt!yjkej!cp!qwvhnqy!qh!tguqwtegu!godqf{kpi!geqpqoke!dgpghkvu!ku!rtqdcdng-!ku!rtqxkfgf!hqt-!gzegrv!kp!vjg!gzvtgogn{!
tctg!ektewouvcpegu!yjgtg!pq!tgnkcdng!guvkocvg!ecp!dg!ocfg/!Eqpvkpigpv!cuugvu!ctg!pqv!tgeqipk|gf!kp!vjg!hkpcpekcn!uvcvgogpvu!ukpeg!
vjku!oc{!tguwnv!kp!vjg!tgeqipkvkqp!qh!kpeqog!vjcv!oc{!pgxgt!dg!tgcnk|gf/

! j*! Vczcvkqp<

! ! Kpeqog.vcz!gzrgpug!eqortkugu!ewttgpv!vcz!cpf!fghgttgf!vcz!ejctig!qt!etgfkv/!Rtqxkukqp!hqt!ewttgpv!vcz!ku!ocfg!qp!vjg!dcuku!qh!vjg!
cuuguucdng!kpeqog!cv!vjg!vcz!tcvg!crrnkecdng!vq!vjg!tgngxcpv!cuuguuogpv!{gct/

! ! Fghgttgf!vcz!cuugv!cpf!fghgttgf!vcz!nkcdknkv{!ctg!ecnewncvgf!d{!crrn{kpi!vcz!tcvg!cpf!vcz!ncyu!vjcv!jcxg!dggp!gpcevgf!qt!uwduvcpvkxgn{!
gpcevgf!d{!vjg!Dcncpeg!Ujggv!fcvg/!Fghgttgf!vcz!cuugvu!qp!ceeqwpv!qh!vkokpi!fkhhgtgpegu!ctg!tgeqipk|gf-!qpn{!vq!vjg!gzvgpv!vjgtg!
ku!c!tgcuqpcdng!egtvckpv{!qh!kvu!tgcnk|cvkqp/!Fghgttgf!vcz!cuugvu!ctg!tgxkgygf!cv!gcej!Dcncpeg!Ujggv!fcvg!vq!tgcuuwtg!tgcnk|cvkqp/

! ! OCV!etgfkv!cuugv!ku!tgeqipk|gf!cpf!ecttkgf!hqtyctf!qpn{!kh!vjgtg!ku!c!tgcuqpcdng!egtvckpv{!qh!kv!dgkpi!ugv!qhh!cickpuv!tgiwnct!vcz!rc{cdng!
ykvjkp!vjg!uvkrwncvgf!uvcvwvqt{!rgtkqf/!Fghgttgf!vcz!cuugv!qp!wpcduqtdgf!fgrtgekcvkqp!cpf!ecttkgf!hqtyctf!nquugu!ku!tgeqipkugf!qpn{!
kh!vjgtg!ku!xktvwcn!egtvckpv{!uwrrqtvgf!d{!eqpxkpekpi!gxkfgpeg/! ! ! ! ! ! ! ! ! ! ! ! !

! k*! Korcktogpv!qh!Hkzgf!Cuugvu<

! ! Vjg!ectt{kpi!coqwpvu!qh!cuugvu!ctg!tgxkgygf!cv!gcej!dcncpeg!ujggv!fcvg-!kh!vjgtg!ku!cp{!kpfkecvkqp!qh!korcktogpv!dcugf!qp!kpvgtpcn0
gzvgtpcn!hcevqtu/!Cp!korcktogpv!nquu!ku!tgeqipk|gf!yjgtgxgt!vjg!ectt{kpi!coqwpv!qh!cp!cuugv!gzeggfu!kvu!tgeqxgtcdng!coqwpv/!Vjg!
tgeqxgtcdng!coqwpv!ku!vjg!itgcvgt!qh!vjg!cuugv�u!pgv!ugnnkpi!rtkeg!cpf!xcnwg!kp!wug/!Kp!cuuguukpi!xcnwg!kp!wug-!vjg!guvkocvgf!hwvwtg!
ecuj!hnqyu!ctg!fkueqwpvgf!vq!vjgkt!rtgugpv!xcnwg!cv!vjg!ygkijvgf!cxgtcig!equv!qh!ecrkvcn/

! ! Chvgt!korcktogpv-!fgrtgekcvkqp!ku!rtqxkfgf!qp!vjg!tgxkugf!ectt{kpi!coqwpv!qh!vjg!cuugv!qxgt!kvu!tgockpkpi!wughwn!nkhg/

! ! C!rtgxkqwun{!tgeqipk|gf!korcktogpv!nquu!ku!kpetgcugf!qt!tgxgtugf!fgrgpfkpi!qp!ejcpigu!kp!ektewouvcpegu/!Jqygxgt!vjg!ectt{kpi!
xcnwg!chvgt!tgxgtucn!ku!pqv!kpetgcugf!dg{qpf!vjg!ectt{kpi!xcnwg!vjcv!yqwnf!jcxg!rtgxckngf!d{!ejctikpi!wuwcn!fgrtgekcvkqp!kh!vjgtg!ycu!
pq!korcktogpv/
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! l*! Gctpkpi!rgt!Ujctg<

! ! Vjg!Eqorcp{!tgrqtvu!dcuke!cpf!fknwvgf!Gctpkpiu!Rgt!Ujctg!kp!ceeqtfcpeg!ykvj!Ceeqwpvkpi!Uvcpfctf!31!qp!�Gctpkpiu!Rgt!Ujctg�/!
Dcuke!gctpkpiu!rgt!ujctg!ctg!eqorwvgf!d{!fkxkfkpi!vjg!pgv!rtqhkv!qt!nquu!hqt!vjg!rgtkqf!d{!vjg!ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!
ujctgu!qwvuvcpfkpi!fwtkpi!vjg!rgtkqf/!Fknwvgf!gctpkpiu!rgt!ujctg!ku!eqorwvgf!d{!fkxkfkpi!vjg!pgv!rtqhkv!qt!nquu!hqt!vjg!rgtkqf!d{!
vjg!ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!ujctgu!qwvuvcpfkpi!fwtkpi!vjg!rgtkqf!cflwuvgf!hqt!vjg!ghhgevu!qh!cnn!fknwvgf!rqvgpvkcn!gswkv{!
ujctgu!gzegrv!yjgtg!vjg!tguwnvu!ctg!cpvk.fknwvkxg/

! m*! Ugiogpv!Tgrqtvkpi<

! ! Vjg!Eqorcp{!ku!gpicigf!ockpn{!kp!vjg!dwukpguu!qh!ocpwhcevwtkpi!qh!egogpv/!Vjku-!kp!vjg!eqpvgzv!qh!Ceeqwpvkpi!Uvcpfctf!28!qp!
Ugiogpv!Tgrqtvkpi!ctg!eqpukfgtgf!vq!eqpuvkvwvg!c!ukping!rtkoct{!ugiogpv/!Hwtvjgt-!vjg!ucngu!qh!vjg!Eqorcp{!ctg!ocfg!rtkoctkn{!
kp!c!fqoguvke!octmgv!cpf!c!uocnn!rtqrqtvkqp!ku!gzrqtvgf/!Vjg!igqitcrjkecn!ugiogpvu!kfgpvkhkgf!qp!vjku!dcuku!jcxg!dggp!tgrqtvgf!cu!
vjg!ugeqpfct{!ugiogpv/

! n*! Kpxguvogpv<

! ! Nqpi.vgto!kpxguvogpvu!ctg!ecttkgf!cv!equv/!Rtqxkukqp!hqt!fkokpwvkqp!ku!ocfg!vq!tgeqipk|g!c!fgenkpg-!qvjgt!vjcp!vgorqtct{!kp!xcnwg!
qh!nqpi.vgto!kpxguvogpvu!cpf!ku!fgvgtokpgf!ugrctcvgn{!hqt!gcej!kpfkxkfwcn!kpxguvogpv/!Ewttgpv!kpxguvogpvu!ctg!ecttkgf!cv!nqygt!qh!
equv!cpf!hckt!xcnwg!eqorwvgf!ugrctcvgn{!kp!tgurgev!qh!gcej!ecvgiqt{!qh!kpxguvogpv/

! o*! Ngcugu<

! ! Yjgtg!vjg!Eqorcp{!ku!vjg!nguugg<

! ! Ngcugu!yjgtg!vjg!nguuqt!ghhgevkxgn{!tgvckpu!uwduvcpvkcnn{!cnn!vjg!tkumu!cpf!dgpghkvu!qh!qypgtujkr!qh!vjg!ngcugf!kvgo-!ctg!encuukhkgf!cu!
qrgtcvkpi!ngcugu/!Qrgtcvkpi!Ngcug!rc{ogpvu!ctg!tgeqipkugf!cu!cp!gzrgpug!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu!qp!c!uvtckijv.nkpg!dcuku!
qxgt!vjg!ngcug!vgto/

! ! Yjgtg!vjg!Eqorcp{!ku!vjg!nguuqt<

! ! k/! Cuugvu!ikxgp!wpfgt!hkpcpeg!ngcug!ctg!tgeqipkugf!cu!c!tgegkxcdng!cv!cp!coqwpv!gswcn!vq!vjg!pgv!kpxguvogpv!kp!vjg!ngcug/!Ngcug!
tgpvcnu!ctg!crrqtvkqpgf!dgvyggp!rtkpekrcn!cpf!kpvgtguv!qp!vjg!kpvgtpcn!tcvg!qh!tgvwtp!ogvjqf/!Vjg!rtkpekrcn!coqwpv!tgegkxgf!
tgfwegu!vjg!pgv!kpxguvogpv!kp!vjg!ngcug!cpf!kpvgtguv!ku!tgeqipkugf!cu!tgxgpwg/!Kpkvkcn!fktgev!equvu!uwej!cu!ngicn!equvu-!dtqmgtcig!
equvu-!gve/!ctg!tgeqipkugf!koogfkcvgn{!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu/

! ! kk/! Cuugvu!uwdlgev!vq!qrgtcvkpi!ngcugu!ctg!kpenwfgf!kp!hkzgf!cuugvu/!Ngcug!kpeqog!ku!tgeqipkugf!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu!qp!
c!uvtckijv.nkpg!dcuku!qxgt!vjg!ngcug!vgto/!Equvu!kpenwfkpi!fgrtgekcvkqp-!ctg!tgeqipkugf!cu!cp!gzrgpug!kp!vjg!uvcvgogpv!qh!rtqhkv!
cpf!nquu/!Kpkvkcn!fktgev!equvu!uwej!cu!ngicn!equvu-!dtqmgtcig!equvu-!gve/!ctg!tgeqipkugf!koogfkcvgn{!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!
nquu/

! p*! Ecuj!Hnqy!Uvcvgogpv<

! ! Ecuj!hnqyu!ctg!tgrqtvgf!wukpi!vjg!kpfktgev!ogvjqf-!yjgtgd{!rtqhkv0)nquu*!dghqtg!vcz!ku!cflwuvgf!hqt!vjg!ghhgevu!qh!vtcpucevkqpu!qh!
pqp.ecuj!pcvwtg!cpf!cp{!fghgttcnu!qt!ceetwcnu!qh!rcuv!qt!hwvwtg!ecuj!tgegkrvu!qt!rc{ogpvu/!Vjg!ecuj!hnqyu!htqo!qrgtcvkpi-!kpxguvkpi!
cpf!hkpcpekpi!cevkxkvkgu!qh!vjg!Eqorcp{!ctg!ugitgicvgf!dcugf!qp!vjg!cxckncdng!kphqtocvkqp/

! ! Ecuj!eqortkugu!ecuj!qp!jcpf!cpf!fgocpf!fgrqukvu!ykvj!dcpmu/!Ecuj!Gswkxcngpvu!ctg!ujqtv.vgto!dcncpegu!)ykvj!cp!qtkikpcn!ocvwtkv{!
qh!vjtgg!oqpvju!qt!nguu!htqo!vjg!fcvg!qh!ceswkukvkqp*-!jkijn{!nkswkf!kpxguvogpvu!vjcv!ctg!tgcfkn{!eqpxgtvkdng!kpvq!mpqyp!coqwpvu!qh!
ecuj!cpf!yjkej!ctg!uwdlgev!vq!kpukipkhkecpv!tkum!qh!ejcpigu!kp!xcnwg/
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Pqvg!3!!Ujctg!Ecrkvcn

Ujctg!Ecrkvcn Cu!cv!Octej!42-!3127 Cu!cv!Lwpg!41-!3126!

Pwodgt! )!b!kp!Etqtg*! Pwodgt! )!b!kp!Etqtg*!

Cwvjqtkugf

Gswkv{!Ujctgu!qh!b!210.!gcej! !386-111-111! 386/11 !386-111-111! 386/11

Rtghgtgpeg!ujctgu!qh!b!2110.!gcej! !38-611-111! 386/11 !38-611-111! 386/11

Vqvcn � 661/11 � 661/11

Kuuwgf

Gswkv{!Ujctgu!qh!b!210.!gcej!Hwnn{!rckf!Wr !32;-;8;-111! 32;/;9 !32;-;8;-111! 32;/;9

Tgfggocdng!rtghgtgpeg!ujctgu!qh!hceg!xcnwg!b!2110.!gcej � � !9-595-341! 95/95

Vqvcn !32;-;8;-111! 32;/;9 � 415/93

Uwduetkdgf!'!Rckf!wr

Gswkv{!Ujctgu!qh!b!210.!gcej!Hwnn{!rckf.wr !32;-;8;-111! 32;/;9 !32;-;8;-111! 32;/;9

Tgfggocdng!rtghgtgpeg!ujctgu!qh!hceg!xcnwg!b!2110.!gcej � � !9-595-341! 53/77

Vqvcn !32;-;8;-111! 32;/;9 � 373/75

c/! Vgtou0Tkijvu!cvvcejgf!vq!gswkv{!ujctgu

! Vjg!Eqorcp{!jcu!qpn{!qpg!encuu!qh!gswkv{!ujctgu!jcxkpi!c!rct!xcnwg!qh!b!21!rgt!ujctg/!Gcej!jqnfgt!qh!gswkv{!ujctgu!ku!gpvkvngf!vq!qpg!xqvg!
rgt!ujctg/!Vjg!Eqorcp{!fgenctgu!cpf!rc{u!fkxkfgpfu!kp!Kpfkcp!Twrggu/!Vjg!Fkxkfgpf!rtqrqugf!d{!vjg!Dqctf!qh!Fktgevqtu!ku!uwdlgev!vq!
vjg!crrtqxcn!qh!vjg!ujctgjqnfgtu!kp!vjg!gpuwkpi!Cppwcn!Igpgtcn!Oggvkpi/

! Kp!vjg!gxgpv!qh!nkswkfcvkqp!qh!vjg!Eqorcp{-!vjg!jqnfgtu!qh!gswkv{!ujctgu!yknn!dg!gpvkvngf!vq!tgegkxg!tgockpkpi!cuugvu!qh!vjg!Eqorcp{-!chvgt!
fkuvtkdwvkqp!qh!cnn!rtghgtgpvkcn!coqwpvu/!Vjg!fkuvtkdwvkqp!yknn!dg!kp!rtqrqtvkqp!vq!vjg!pwodgt!qh!gswkv{!ujctgu!jgnf!d{!vjg!ujctgjqnfgtu/

d/! Vgtou!qh!tgfgorvkqp!qh!Tgfggocdng!Rtghgtgpeg!Ujctgu

! Rtghgtgpeg!Ujctgu!jcu!dggp!hwnn{!tgfggogf!fwtkpi!vjg!hkpcpekcn!rgtkqf!gpfgf!qp!42uv!Octej!3127

e/! Tgeqpeknkcvkqp!qh!Gswkv{!ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!cpf!cv!vjg!gpf!qh!vjg!{gct

Rctvkewnctu Hqt!vjg!H[!3126.27 Hqt!vjg!H[!3125.26

Pwodgt !)b!kp!Etqtgu*! Pwodgt !)b!kp!Etqtgu*!

Ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!qh!vjg!{gct !32;-;8;-111! 32;/;9 32;-;8;-111 32;/;9

Ujctgu!Kuuwgf!fwtkpi!vjg!{gct !.! !.! !.! !.!

Ujctgu!tgrckf!fwtkpi!vjg!{gct !.! !.! !.! !.!

Ujctgu!qwvuvcpfkpi!cv!vjg!gpf!qh!vjg!{gct !32;-;8;-111! 32;/;9 32;-;8;-111 32;/;9

! Tgeqpeknkcvkqp!qh!rtghgtgpeg!ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!cpf!cv!vjg!gpf!qh!vjg!{gct

Rctvkewnctu Hqt!vjg!H[!3126.27 Hqt!vjg!H[!3125.26

Pwodgt !)b!kp!Etqtgu*! Pwodgt !)b!kp!Etqtgu*!

Ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!qh!vjg!{gct !9-595-341! !53/77! !9-595-341! !7;/65!
Ujctgu!Kuuwgf!fwtkpi!vjg!{gct !.! !.! !.! !.!
Tgfggogf!fwtkpi!vjg!{gct !9-595-341! !53/77! !.! !37/99!
Ujctgu!qwvuvcpfkpi!cv!vjg!gpf!qh!vjg!{gct !.! !.! !9-595-341! !53/77!

f/! Fgvcknu!qh!ujctgjqnfgtu!jqnfkpi!oqtg!vjcp!6!&!qh!vjg!ujctg!ecrkvcn

Pcog!qh!Ujctgjqnfgt Cu!cv!Octej!42-!3127 Cu!cv!Lwpg!41-!3126

Pq/!qh!

Ujctgu!jgnf

&!qh!Jqnfkpi Pq/!qh!

Ujctgu!jgnf

&!qh!Jqnfkpi

Gswkv{!ujctgu

Ucotwffjk!Kpxguvqtu!Ugtxkegu!Rtkxcvg!Nkokvgf 63-725-643 35& 63-725-643 35&
Tcxk!Ucpijk 47-173-261 27& 47-173-261 27&
Rtghgtgpeg!ujctgu

Ucpico!Kpxguvqtu!Ugtxkegu!Rxv!Nvf . . 6-519-251 75&
KFDK!Dcpm!Nkokvgf . . 3-811-111 43&
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Pqvg!4!!Tgugtxgu!cpf!Uwtrnwu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

c/! Ecrkvcn!Tgfgorvkqp!Tgugtxg

! Qrgpkpi!Dcncpeg 53/29 26/41

! Cff!<!Vtcpuhgt!htqo!Uwtrnwu 53/77 37/99

! Enqukpi!Dcncpeg 95/95 53/29

d/!! Ugewtkvkgu!Rtgokwo!Tgugtxg

! Qrgpkpi!Dcncpeg 5;/93 5;/93

! Enqukpi!Dcncpeg 5;/93 5;/93

e/! Uwtrnwu

! Qrgpkpi!dcncpeg 6;9/9; 6;6/28

! ),*!Pgv!Rtqhkv0)Pgv!Nquu*!hqt!vjg!ewttgpv!{gct 2/64 41/6;

! ).*!Ecrkvcn!Tgfgorvkqp!Tgugtxg 53/77 37/99

! Enqukpi!Dcncpeg 668/86 6;9/99

Vqvcn! 7;3/52 7;1/99

Pqvg!5!!Nqpi!Vgto!Dqttqykpiu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Vgto!nqcpu!�!Ugewtgf

Htqo!Dcpmu!!.!Hqqvpqvg!2 73/93 219/81

Htqo!Qvjgtu!�!Hqqvpqvg!3 267/;9 284/6;

Vqvcn 32;/91 393/3;

Fgdgpvwtgu

26/61&!Tgfggocdng!cpf!Pqp.eqpxgtvkdng!Fgdgpvwtg!qh!b!21110.!gcej!!.!Hqqvpqvg!4! 367/59 .

Hqqvpqvg!2

Vgtou!qh!Dqttqykpi!htqo!Dcpmu

Cu!cv!Octej!42-!3127 )b!kp!Etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!

rc{cdng!kp!pgzv!

23!oqpvju!

Coqwpv!!

rc{cdng!chvgt!!

23!oqpvju!

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

58!gswcvgf!oqpvjn{!kpuvcnogpvu!
uvctvkpi!htqo!Lwpg!41-!3124!�!Mqvcm!
Nqcp!2

4/12 1/39

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

59!gswcvgf!oqpvjn{!kpuvcnogpvu!
uvctvkpi!htqo!Lwpg!3-!3124!�!Mqvcm!
Nqcp!3

4/58 1/69

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

56!oqpvjn{!kpuvcnogpvu!uvctvkpi!
htqo!Crtkn!36-!3126!�!Mqvcm!Nqcp!4

26/27 37/65

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

53!gswcvgf!oqpvjn{!kpuvcnogpvu!
uvctvkpi!htqo!Hgd!23-!3127!�!Mqvcm!
Nqcp!5

24/47 46/54

Vqvcn 46/11 73/93
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Cxgtcig!Equv!qh!dqttqykpi!kp!nqcpu!htqo!dcpmu!ku!7/8;!&

Cu!cv!Lwpg!41-!3126

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!

rc{cdng!kp!pgzv!

23!oqpvju!

Coqwpv!rc{cdng!

chvgt!23!oqpvju!

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

39! swctvgtn{! kpuvcnogpvu! uvctvkpi!
htqo!Lwpg!41-!3122!�!Fgpc!Dcpm!'!
Nczok!Xkncu!Dcpm!

39/38 66/84

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

39!swctvgtn{!kpuvcnogpvu!uvctvkpi!htqo!
Lwpg!41-!3122!�!KFDK!Dcpm!

5/79 ;/42

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

59! gswcvgf! oqpvjn{! kpuvcnogpvu!
uvctvkpi! htqo! Lwpg! 3-! 3124! �! Mqvcm!
Ocjkpftc!Dcpm!!

4/58 4/29

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

58! gswcvgf! oqpvjn{! kpuvcnogpvu!
uvctvkpi! htqo!Lwpg!41-!3124!.!Mqvcm!
Ocjkpftc!Dcpm!!

3/82 3/68

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

56!oqpvjn{!kpuvcnogpvu!uvctvkpi!htqo!
Crtkn! 36-! 3126! .! ! Mqvcm! Ocjkpftc!
Dcpm!!

26/27 48/;2

Vqvcn 65/3; 219/81

Cxgtcig!Equv!qh!dqttqykpi!kp!nqcpu!htqo!dcpmu!ku!8/77&/

Hqqvpqvg!3!

Vgtou!qh!Dqttqykpi!htqo!qvjgtu

Cu!cv!Octej!42-!3127 )b!kp!Etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!rc{cdng!

kp!pgzv!23!

oqpvju!

Coqwpv!

rc{cdng!chvgt!23!

oqpvju!

J{rqvjgecvkqp!qh!urgekhke!gswkrogpvu Gswcvgf!Oqpvjn{!Kpuvcnnogpvu!�!
Tgnkcpeg

1/75 2/53

J{rqvjgecvkqp!qh!rtqrgtv{ Gswcvgf!Oqpvjn{!Kpuvcnnogpvu!�!
Kpfkc!dwnnu

1/17 1/91

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!rngfig!qh!uqog!
gswkv{!ujctgu

Rc{cdng!cv!vjg!gpf!qh!6vj![gct!�!
Rktcocn!Hkpcpeg!Rxv/!Nvf/

. 79/63

J{rqvjgecvkqp!qh!oqxcdng!gswkrogpvu Gswcvgf!Oqpvjn{!Kpuvcnnogpvu!�!UTGK 9/2; 51/64

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

59!gswcvgf!oqpvjn{!kpuvcnnogpvu!
uvctvkpi!htqo!Crtkn-!3126!�!HOQ

32/64 54/17

J{rqvjgecvkqp!qh!ectu! Gswcvgf!Oqpvjn{!Kpuvcnnogpvu!�!Ect!
Nqcp

2/23 3/76

Vqvcn 42/65 267/;9
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Cxgtcig!Equv!qh!dqttqykpi!kp!nqcpu!htqo!qvjgtu!ku!4/86!&

Cu!cv!Lwpg!41-!3126 )b!kp!etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!

rc{cdng!kp!pgzv!

23!oqpvju!

Coqwpv!

rc{cdng!chvgt!!

23!oqpvju!

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!
rgtuqpcn!iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

39! Uvgrrgf! wr! swctvgtn{! kpuvcnnogpvu!
uvctvkpi! htqo! Fgegodgt! 42-! 3123! �!
Ucpico!Kpxguvqtu!Ugtxkeg!Rxv/!Nvf/

� 5/16

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!
rgtuqpcn!iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

92! gswcvgf! oqpvjn{! kpuvcnnogpvu!
uvctvkpi! htqo! Qevqdgt! 26-! 3123! .!
Ucpico!Kpxguvqtu!Ugtxkeg!Rxv/!Nvf/

� 5/97

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!
rgtuqpcn!iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

57! oqpvjn{! kpuvcnnogpvu! uvctvkpi!
htqo! Oc{! 27-! 3123! �! Kpfkc! Fgdv!
Ocpcigogpv!Rxv/!Nvf/!

68/85 �

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!
rgtuqpcn!iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

59! gswcvgf! oqpvjn{! kpuvcnnogpvu!
uvctvkpi!htqo!Crtkn-!3126!�!HOQ

31/79 98/22

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!
rgtuqpcn!iwctcpvgg!d{!uqog!qh!vjg!Fktgevqtu!cpf!qvjgtu

. � 57/76

J{rqvjgecvkqp!qh!ectu!cpf!uqog!qh!vjg!oqxcdng!
gswkrogpvu

Gswcvgf!Oqpvjn{!Kpuvcnogpvu!�!Tgnkcpeg!
Ecrkvcn-!UTGK!Gswkrogpv!Hkp/!Rxv/!Nvf--!
Xctkqwu!Xgjkeng!Nqcpu!!

35/83 41/;3

Vqvcn 214/25 284/6;

Cxgtcig!Equv!qh!dqttqykpi!kp!nqcpu!htqo!dcpmu!ku!3/73&/

Hqqvpqvg!4

Vgtou!qh!Fgdgpvwtgu

Cu!cv!Octej!42-!3127

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!c!Fktgevqt!cpf!rngfig!qh!uqog!gswkv{!ujctgu

23!swctvgtn{!Kpuvcnnogpvu!uvctvkpi!htqo!
Lwpg!(3129!�!Rktcocn!Gpvgtrtkugu!Nvf/

� 367/59

Cu!cv!Lwpg!41-!3126

Pqv!Crrnkecdng Pqv!Crrnkecdng Pqv!Crrnkecdng Pqv!Crrnkecdng

Pqvg!6!!!Qvjgt!Nqpi.vgto!Nkcdknkvkgu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Ugewtkv{!Fgrqukvu!htqo!Ewuvqogtu!cpf!qvjgt!nqpi!vgto!nkcdknkv{ 58/52 49/69

Vqvcn 58/52 49/69

Pqvg!7!!!Nqpi!vgto!Rtqxkukqpu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Rtqxkukqp!hqt!Gornq{gg!Dgpghkvu

Itcvwkv{ 4/;8 4/8;

Ngcxg!Gpecujogpv 2/4; 2/58

Qvjgt!Rtqxkukqpu

Rtqxkukqp!hqt!Okpgu!Tguvqtcvkqp-!Fkuvtkev!Okpgtcn!Hwpf!cpf!Pcvkqpcn!Okpgtcn!Gzrnqtcvkqp!Vtwuv 7/94 1/25

Rtqxkukqp!hqt!gngevtkekv{!fwv{ 53/24 43/67

Vqvcn 65/42 48/;7
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Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.2778

Pqvg!7/2!!Oqxgogpv!qh!rtqxkukqpu!fwtkpi!vjg!{gct!cu!tgswktgf!d{!Ceeqwpvkpi!Uvcpfctf!.!3;!�Rtqxkukqpu-!Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqpvkpigpv!
Cuugvu�

Rctvkewnctu Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Rtqxkukqp!hqt!Okpgu!Tguvqtcvkqp!Gzrgpugu

Qrgpkpi!Dcncpeg 1/25 �

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/12 1/25

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct � �

Enqukpi!Dcncpeg 1/26 1/25

Rtqxkukqp!hqt!Fkuvtkev!Okpgtcn!Hwpf

Qrgpkpi!Dcncpeg

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 7/29 �

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct � �

Enqukpi!Dcncpeg 7/29 �

Rtqxkukqp!hqt!Pcvkqpcn!Okpgtcn!Gzrnqtcvkqp!Vtwuv

Qrgpkpi!Dcncpeg

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/61 �

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct � �

Enqukpi!Dcncpeg 1/61 �

Rtqxkukqp!hqt!Gngevtkekv{!Fwv{

Qrgpkpi!Dcncpeg 43/67 33/19

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct ;/68 21/58

Nguu<!rckf!fwtkpi!vjg!{gct � �

Enqukpi!Dcncpeg 53/24 43/67

Pqvg!8!!Ujqtv!Vgto!Dqttqykpiu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Ugewtgf

Nqcpu!tgrc{cdng!qp!fgocpf

Yqtmkpi!Ecrkvcn!Nqcpu!Htqo!Dcpmu 76/33 63/86

Ugewtgf!cickpuv!j{rqvjgecvkqp!qh!ewttgpv!cuugvu!qh!vjg!eqorcp{-!3pf!ejctig!qp!uqog!qh!vjg!hkzgf!
cuugvu!qh!vjg!eqorcp{!cpf!iwctcpvggf!d{!uqog!qh!vjg!fktgevqtu!qh!vjg!eqorcp{!cpf!rngfig!qh!
ujctgu!qh!rtqoqvgtu/!Cxgtcig!equv!qh!dqttqykpi!ku!21/82&

76/33 63/86

Pqvg!9!!!Vtcfg!Rc{cdng

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Fwg!vq!Oketq!cpf!Uocnn!Gpvgtrtkugu 1/12 1/15

Fwg!vq!Qvjgtu 254/;5 264/56

Vqvcn 254/;7 264/5;

Vjgtg!ku!pq!rtkpekrcn!coqwpv!cpf!kpvgtguv!qxgtfwg!vq!Oketq!cpf!Uocnn!Gpvgtrtkugu/!Fwtkpi!vjg!{gct!pq!kpvgtguv!jcu!dggp!rckf!vq!uwej!rctvkgu!
)Rtgxkqwu!{gct!b!1/115!Et/*/!Vjku!kphqtocvkqp!jcu!dggp!fgvgtokpgf!vq!vjg!gzvgpv!uwej!rctvkgu!jcxg!dggp!kfgpvkhkgf!qp!vjg!dcuku!qh!kphqtocvkqp!
cxckncdng!ykvj!vjg!Eqorcp{!cpf!vjg!ucog!jcu!dggp!tgnkgf!wrqp!d{!vjg!cwfkvqtu/

216



Ucpijk!Kpfwuvtkgu!Nkokvgf

3;vj!Cppwcn!Tgrqtv!3126.27 79

Pqvg!;!!!!Qvjgt!Ewttgpv!Nkcdknkvkgu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

)c*! Ewttgpv!ocvwtkvkgu!qh!Nqpi!Vgto!dqttqykpiu 77/66 268/54

)d*! Kpvgtguv!ceetwgf!dwv!pqv!fwg!qp!dqttqykpiu 1/66 1/51

)e*! Cfxcpeg!tgegkxgf!htqo!Ewuvqogtu 23/24 8/84

)f*! Rc{cdng!hqt!Ecrkvcn!Iqqfu 23/33 28/93

)g*! Qvjgt!rc{cdngu!kpenwfgu 53/2; 68/67

Rtqx!hqt!Gzrgpugu 34/33 39/89

Ucnct{!rc{cdng 4/4; 4/42

Qvjgt!Gornq{gg!Tgncvgf!nkcdknkvkgu 4/11 3/;;

Uvcvwvqt{!fwgu 23/36 33/27

Qvjgt!Rc{cdngu 1/43 1/42

Vqvcn 244/75 351/;4

Pqvg!21!!!Ujqtv!Vgto!Rtqxkukqpu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Rtqxkukqp!hqt!gornq{gg!dgpghkvu

Itcvwkv{ 1/57 1/41

Ngcxg!Gpecujogpv 1/27 1/31

Vqvcn 1/73 1/61
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Pqvg!23!!!Nqpi!vgto!nqcpu!cpf!cfxcpegu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Ecrkvcn!cfxcpegu!�!wpugewtgf-!eqpukfgtgf!iqqf 2;/56 28/55

Vqvcn 2;/56 28/55

Pqvg!24!!!Kpxgpvqtkgu

Kpxgpvqtkgu Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

c/!! Tcy!Ocvgtkcnu!cpf!eqorqpgpvu 2/8; 1/68
d/!!!Hwgn!Uvqem 5;/28 32/48
e/!!!Yqtm.kp.rtqitguu 1/49 1/51
f/!!!Hkpkujgf!iqqfu 38/69 54/85
g/!!!Uvqtgu-!Urctgu!'!Rcemkpi!Ocvgtkcn 95/12 212/16

Vqvcn 273/;4 278/24

)Kpxgpvqtkgu!ctg!xcnwgf!cv!nqygt!qh!Equv!qt!pgv!tgcnkucdng!xcnwg/*

Pqvg!25!!!Vtcfg!Tgegkxcdngu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Wpugewtgf-!eqpukfgtgf!iqqf

Vtcfg!tgegkxcdngu!qwvuvcpfkpi!hqt!c!rgtkqf!nguu!vjcp!ukz!oqpvju!htqo!vjg!fcvg!vjg{!ctg!fwg!hqt!
rc{ogpv

29/55 25/65

Vqvcn 29/55 25/65

Pqvg!26!!!Ecuj!cpf!ecuj!gswkxcngpvu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

c/!!Dcncpegu!ykvj!dcpmu

!! Kp!Ewttgpv!Ceeqwpv 1/23 1/27

!! Hkzgf!Fgrqukv!+ 93/89 6/34

d/! Ecuj!qp!jcpf 1/24 1/25

Vqvcn 94/14 6/64

!+!Qwv!qh!cdqxg!Hkzgf!Fgrqukv!qh!b!7/17!Etqtgu!)Rtgxkqwu![gct!b!6/11!Etqtgu*!ku!n{kpi!ykvj!dcpmu!cu!octikp!oqpg{!cickpuv!Ngvvgt!qh!Etgfkv!
cpf!Dcpm!Iwctcpvgg/

Pqvg!27!!!Ujqtv!vgto!Nqcpu!cpf!cfxcpegu

Cu!cv!!

Octej!42-!3127!

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*

Nqcpu!cpf!cfxcpegu!

Wpugewtgf-!eqpukfgtgf!iqqf
Kpenwfgu!<
Cfxcpegu!vq!gornq{ggu 1/27 1/17
Cfxcpeg!vq!uwrrnkgtu 57/6; 61/36
Fgrqukv!ykvj!Iqxv!Fgrv 57/22 57/22
OCV!Etgfkv!Gpvkvngogpv 48/24 48/24
Cfxcpeg!Kpeqog!Vcz!)Pgv!qh!rtqxkukqp* 7/57 7/85
Qvjgtu 78/65 73/2;

Vqvcn 314/;; 313/59
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Pqvg!28!!!Qvjgt!Kpeqog

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Kpvgtguv!Kpeqog 1/44 2/1;

Qvjgt!pqp.qrgtcvkpi!kpeqog 3/5; 7/12

Vqvcn 3/93 8/21

Pqvg!29!!!Equv!qh!!Ocvgtkcn!eqpuwogf

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Qrgpkpi!Uvqem 1/68 2/6;

Cff<!Rwtejcug 64/73 64/19

Nguu<!Enqukpi!Uvqem 2/8; 1/68

Tcy!Ocvgtkcn!Eqpuwogf 63/4; 65/21

Fgvcknu!qh!Tcy!Ocvgtkcn!Eqpuworvkqp

K*!Nkog!Uvqpg 35/93 3;/48

kk*!Hn{!Cuj 7/35 21/77

kkk*!I{ruwo 4/23 3/91

kx*!Rwtejcugf!Enkpmgt 7/26 6/57

x*!Tcy!Ocvgtkcn!hqt!Tgcf{!Okz!Eqpetgvg 3/44 3/64

xk*!Qvjgt!Tcy!Ocvgtkcnu ;/84 4/39

Vqvcn 63/4; 65/21

Pqvg!2;!!!Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.Vtcfg

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Enqukpi!Kpxgpvqtkgu

Yqtm!kp!rtqitguu 1/49 1/51

Hkpkujgf!Iqqfu 38/69 54/85

38/;7 55/25

Qrgpkpi!Kpxgpvqtkgu

Yqtm!kp!rtqitguu 1/51 1/31

Hkpkujgf!Iqqfu 54/85 38/74

55/25 38/94

Cff!<!Fgetgcug!0!)Kpetgcug*!kp!kpxgpvqtkgu 25/59 )25/21*

Cff!<!Fgetgcug!0!)Kpetgcug*!kp!gzekug!fwv{!qp!kpxgpvqtkgu 2/82 )3/32*

Vqvcn 27/2; )27/42*

Pqvg!31!!!Gornq{gg!Dgpghkvu!Gzrgpug

Rctvkewnctu Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Ucnctkgu!'!Ycigu!cpf!Dqpwu 46/66 54/34

Eqpvtkdwvkqp!vq!RH!'!Qvjgt!Dgpghkvu 1/71 1/95

Uvchh!Ygnhctg!Gzrgpugu 2/76 3/4;

Vqvcn 48/91 57/57
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Pqvg!32!!!Ugnnkpi!Gzrgpugu

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Htgkijv!qwvyctf 322/35 376/54

Uvgxgfqtkpi!gzrgpugu 26/95 26/3;

Rqtv!'!ujkrrkpi!gzrgpugu 3/45 3/14

Ucngu!cpf!rtqoqvkqp!gzrgpugu 39/24 55/85

Vqvcn 368/66 438/59

Pqvg!33!!!Qvjgt!Gzrgpugu

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Ocpwhcevwtkpi!Gzrgpugu

Eqpuworvkqp!qh!Rcemkpi!Ocvgtkcn 33/6; 43/31

Eqpuworvkqp!qh!Uvqtgu!'!Urctgu 27/43 29/;;

Qvjgt!ocpwhcevwtkpi!gzrgpugu 8/33 21/52

Qvjgt!Qrgtcvkpi!Gzrgpugu

Tgrcktu!vq!Rncpv!'!Ocejkpgt{ 42/32 25/41

Tgrcktu!vq!Dwknfkpi 2/95 2/78

Cfxgtvkugogpv 3/62 5/56

Cwfkv!Hggu!)Hqqv!Pqvg!2* 1/33 1/33

Eqpxg{cpeg!'!Vtcxgnnkpi 5/14 6/89

Ogodgtujkr-!Uwduetkrvkqpu-!Dqqmu!'!Rgtkqfkecnu 1/2; 1/34

Eqpuwnvcpe{-!Ngicn!'!Rtqhguukqpcn!Ejctigu 3/99 4/44

Kpuwtcpeg 2/46 3/32

Rquvcig-!Vgngrjqpg!'!Vgngz 1/59 1/82

Rtkpvkpi!'!Uvcvkqpgt{ 1/26 1/45

Hqtgkip!gzejcpig!nquu 3/56 3/9;

Xgjkeng!Twppkpi!Gzrgpugu 1/92 2/27

Tgpv!-Tcvgu-!Vczgu!'!Hggu 6/32 7/2;

Eqtrqtcvg!Uqekcn!Tgurqpukdknkv{!gzrgpugu!)Hqqv!Pqvg!3* 3/43 2/81

Qvjgt!qrgtcvkpi!cfokpkuvtcvkxg!gzrgpugu ;/94 ;/92

Vqvcn 222/6; 227/67

Hqqvpqvg!2!<!Rc{ogpvu!vq!Cwfkvqtu!)Gzenwfkpi!Ugtxkeg!Vcz*

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Rc{ogpv!cu!Cwfkvqtu 1/26 1/26

Hqt!Vczcvkqp!ocvvgtu 1/16 1/16

Hqt!Qvjgt!Ugtxkegu 1/13 1/13

Vqvcn 1/33 1/33

Hqqvpqvg!3!<!Eqtrqtcvg!Uqekcn!Tgurqpukdknkv{!Gzrgpugu

c*! Itquu!coqwpv!tgswktgf!vq!dg!urgpv!d{!vjg!Eqorcp{!fwtkpi!vjg!{gct!ku!b!1/96!Et/!dcugf!qp!cxgtcig!pgv!rtqhkv!qh!ncuv!vjtgg!{gctu!cu!rgt!
Ugevkqp!2;9!qh!vjg!Eqorcpkgu!Cev-!3124/

d*! Coqwpv!urgpv!fwtkpi!vjg!{gct!kp!ecuj!qp!rwtrqugu!qvjgt!vjcp!eqpuvtwevkqp0ceswkukvkqp!qh!cp{!cuugv!ku!b!3/43!Et/
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Pqvg!34!!!Hkpcpeg!Equv

Hqt!H[!27!

);!Oqpvju*!

)b!kp!etqtg*

Hqt!H[!26!!

)23!Oqpvju*!

)b!kp!etqtg*

Dqttqykpi!equv 35/5; 36/73

Qvjgt!kpvgtguv 3/85 2/96

Vqvcn 38/34 38/58

Pqvg!35!Gzegrvkqpcn!Kvgou

Fwtkpi!vjg!{gct-!vjg!eqorcp{!jcu!tckugf!b!367/59!Etqtgu!d{!kuuwg!qh!26/61&!Tgfggocdng!Pqp.Eqpxgtvkdng!Fgdgpvwtgu!qp!Rtkxcvg!Rncegogpv!
dcuku/!Vjg!hwpfu!jcxg!!dggp!rctvn{!wvknkugf!vq!ocmg!gctn{!ugvvngogpv!qh!Nqcpu!cpf!tgfgorvkqp!qh!Rtghgtgpeg!Ujctgu/!Vjg!dcncpeg!hwpfu!ctg!
tgvckpgf! hqt!igpgtcn!eqtrqtcvg!gzrgpugu/!Pgv!gzrgpfkvwtg!ctkukpi!qwv!qh! vjku! vtcpucevkqpu!ciitgicvkpi!vq!b!71/4;!Etqtgu! ku!ujqyp!wpfgt!!
gzegrvkqpcn!kvgou/!

Pqvg!36!Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqookvogpvu

Vjg!enckou!cickpuv!vjg!eqorcp{!pqv!cempqyngfigf!cu!fgdv!coqwpv!vq!b241/86!Et/!)Rtgxkqwu!{gct!b!262/;5!Et/*!cpf!kpvgtguv!cpf!rgpcnv{!
vjgtgqp!cu!oc{!dg!fgekfgf!cv!vjg!vkog!qh!fkurqucn!qh!vjg!encko/!Cickpuv!cdqxg-!vjg!Eqorcp{!jcu!fgrqukvgf!c!uwo!qh!b!61/75!Et/!)Rtgxkqwu!
[gct!b!63/;6!Et/*!ykvj!tgurgevkxg!cwvjqtkvkgu!cu!fgrqukv/

! ! ! ! ! ! ! ! ! ! )b!kp!etqtg*

Cu!cv!!

42/14/3127

Cu!cv!!

41/17/3126

Gzekug!'!Ugtxkeg!Vcz 94/85 215/69

Ewuvqou 23/52 23/52

Ucngu!Vcz 2/87 2/87

Enckou!qh!Iwlctcv!Ycvgt!Uwrrn{!cpf!Ugygtcig!Dqctf 37/49 37/49

Ncpf!Tgxgpwg!Vcz 2/28 2/28

Gngevtkekv{!Fwv{ 4/41 4/41

Qvjgt!Enckou!cickpuv!vjg!Eqorcp{ 2/;; 3/45

Vqvcn 241/86 262/;5

Guvkocvgf!coqwpv!qh!eqpvtcevu!tgockpkpi!vq!dg!gzgewvgf!qp!ecrkvcn!ceeqwpv!cpf!pqv!rtqxkfgf!hqt!ku!b!98/97!Et/!Pgv!qh!cfxcpegu!)Rtgxkqwu!
{gct!b!5/57!Et/*

Pqvg!37!Gctpkpi!Rgt!Ujctg!

Rctvkewnctu 3126.27

);!Oqpvju*
3125.26

)23!Oqpvju*

)k* Rtqhkv0!)Nquu*!chvgt!Vcz!cu!rgt!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu!)b!kp!etqtg* 2/64 41/6;

)kk* Ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!ujctgu!)pwodgt* 32-;;-8;-111 32-;;-8;-111

)kkk* Dcuke!cpf!fknwvgf!Gctpkpiu!rgt!ujctg!kp!b!)Hceg!Xcnwg<!b!210.!rgt!ujctg* 1/18 2/4;

Pqvg!38!Fghgttgf!Vcz!)Cuugvu*!0!Nkcdknkvkgu! !

Hqt!tgeqipkvkqp!qh!Fghgttgf!Vcz!Cuugv!)FVC*!yjgtg!vjg!Eqorcp{!jcu!wpcduqtdgf!fgrtgekcvkqp!wpfgt!Kpeqog!Vcz!Cev-!2;72<!vjg!xktvwcn!
egtvckpv{!qh!tgcnk|cvkqp!qh!uwej!cuugvu!ku!rtguetkdgf!cu!c!etkvgtkc!kp!CU!33/!Hqt!vjg!ewttgpv!{gct-!vjg!Eqorcp{!jcu!pqv!tgeqipk|gf!uwej!FVC!kp!
vjg!ceeqwpvu!qp!rtwfgpv!dcuku/
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)b!kp!Etqtg*

!
!

Fghgttgf!Vcz!

Nkcdknkv{!0!)Cuugv*

Fghgttgf!Vcz!

Nkcdknkv{!0!)Cuugv*

cu!qp!41/17/3126 cu!qp!42/14/3127

Fghgttgf!Vcz!Nkcdknkvkgu)!FVN* ! !

Fkhhgtgpeg!dgvyggp!Vcz!Fgrtgekcvkqp!cpf!Dqqm!Fgrtgekcvkqp 3;/17 3;/17

Vqvcn!FVN C 3;/17 3;/17

Fghgttgf!Vcz!Cuugvu!)FVC*

Wpcduqtdgf!Fgrtgekcvkqp )98/69* )98/69*

Vqvcn!FVC D )98/69* )98/69*

Fghgttgf!Vcz!)Cuugv*0Nkcdknkv{!)Pgv*!C,D )69/63* )69/63*

Pqvg!39!Ugiogpv!Tgrqtvkpi

Vjg!Eqorcp{! ku! kp! vjg!dwukpguu!qh!ocpwhcevwtkpi! cpf! ucng!qh! egogpv! cpf! enkpmgt!yjkej! ku! eqpukfgtgf! vq! eqpuvkvwvg!qpg! ukping!rtkoct{!
ugiogpv/!Vjg!ugeqpfct{!ugiogpv!dcugf!qp!igqitcrjkecn!ugiogpvcvkqp!ctg!eqpukfgtgf!vq!dg!dwukpguu!qwvukfg!Kpfkc!cpf!ykvjkp!Kpfkc/

)b!kp!etqtg*

Fgvcknu Ykvjkp!Kpfkc Qwvukfg!Kpfkc Vqvcn

42/14/27 41/17/26 42/14/27 41/17/26 42/14/27 41/17/26

Tgxgpwgu 883/;7 ;78/75 92/31 76/53 965/27 2144/17

Fgdvqtu 29/19 24/63 1/47 2/13 29/55 25/65

Fqoguvke!tgxgpwg!kpenwfgu!b!1/36!etqtg!ugnh!eqpuworvkqp!)Rtgxkqwu![gct!b!1/47!etqtg*

Pqvg!3;!Tgncvgf!Rctv{!Fkuenquwtg!cu!rgt!Ceeqwpvkpi!Uvcpfctf!29<

c/! Mg{!Ocpcigogpv!Rgtuqppgn<

! Ot/!Tcxk!Ucpijk! .!!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

! Ot/!Cfkv{c!Ucpijk! .!!Yjqng!Vkog!Fktgevqt

! Ot/!Cnqm!Ucpijk!! .!!Yjqng!Vkog!Fktgevqt

! Otu/!Dkpc!Gpikpggt! .!!Yjqng!Vkog!Fktgevqt

! Ot/!P/!D/!Iqjkn! .!!Yjqng!Vkog!Fktgevqt!

d/! Uwdukfkct{-!Lqkpv!Xgpvwtg!cpf!Cuuqekcvgu<

! Vjg!Eqorcp{!jcu!kpeqtrqtcvgf!uwdukfkct{!Eqorcp{!kp!Ejkpc!pcogf-!Ucpig!Vguvkpi!Ugtxkegu!)Ujcpijck*!Eq/-!Nvf/!qp!Octej!31-!3126/!
Jqygxgt-!pq!kpxguvogpv!ku!ocfg!vknn!Octej!42-!3127/

e/!! Gpvgtrtkugu!qxgt!yjkej!rgtuqpu!fguetkdgf!kp!)c*!cdqxg!ctg!cdng!vq!gzgtekug!ukipkhkecpv!kphnwgpeg

2/!! Ucpijk!Kphtcuvtwevwtg!Nvf/

3/!! Mcejejj!Uvggnu!Rxv/!Nvf/

! Fgvcknu!qh!Vtcpucevkqpu!ykvj!Tgncvgf!Rctvkgu

)b!kp!etqtg*

Rctvkewnctu

Hqt!vjg!{gct!gpfgf!!

42/14/3127

);!Oqpvju*

Hqt!vjg!{gct!gpfgf!

41/17/3126

Tgowpgtcvkqp!vq!Ot/!Tcxk!Ucpijk 2/26 2/54

Tgowpgtcvkqp!vq!Ot/!Cfkv{c!Ucpijk 1/87 2/11

Tgowpgtcvkqp!vq!Ot/!Cnqm!Ucpijk 1/87 2/11

Tgowpgtcvkqp!vq!Otu/!Dkpc!Gpikpggt 1/87 2/11

Tgowpgtcvkqp!vq!Ot/!P/!D/!Iqjkn 1/49 1/5;

!Vqvcn 4/92 5/;3
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! Tgowpgtcvkqp!kpenwfgu!xcnwg!qh!rgtswkukvgu!coqwpvkpi!vq!b!3;-811!hqt!gcej!mg{!ocpcigtkcn!rgtuqp!cpf!eqookuukqp!hqt!b!5/;5!nceu/

Pcog!)u*!qh!vjg!

tgncvgf!rctv{

Pcvwtg!qh!

tgncvkqpujkr

Pcvwtg!qh!eqpvtcevu0

cttcpigogpvu0

vtcpucevkqpu

Fwtcvkqp!qh!vjg!
eqpvtcevu0
cttcpigogpvu0
vtcpucevkqpu

Ucnkgpv!vgtou!qh!

vjg!eqpvtcevu!qt!

cttcpigogpvu!qt!

vtcpucevkqp!kpenwfkpi!

vjg!xcnwg-!kh!cp{

Dcncpeg!qh!

Coqwpv!rckf!cu!

cfxcpeg!-!kh!cp{

Ucpijk!
Kphtcuvtwevwtg!
Nkokvgf

Vyq!qh!vjg!
Fktgevqtu!ctg!
eqooqp

)K*!Cxcknkpi!qh!!Ugtxkegu

)3*!Rwtejcug!qh!Ftgfigt

1201803126!vq!
4201403127

b!3-65-53-911

b!6-72-11-111

.

.

Mcejejj!Uvggnu!
Rtkxcvg!Nkokvgf

Qpg!qh!vjg!
Fktgevqt!!ku!c!
Ogodgt

Rwtejcug!qh!Iqqfu 1201803126!vq!
4201403127

b!8-3;-52-669 b!24-16-23-622

Pqvg!41!Qrgtcvkpi!Ngcug! !

Qrgtcvkpi!ngcug!gzrgpfkvwtg!kpewttgf!fwtkpi!vjg!rgtkqf!kp!tgurgev!qh!ecpegnncdng!ngcug!ku!b!2/28!Et/!)Rtgxkqwu![gct!b!2/65!Et/*/!Fgvcknu!qh!pqp!
ecpegnncdng!ngcug!ctg!cu!hqnnqyu<

)b!kp!etqtg*

Eqorcp{!cu!c!Nguugg 42/14/3127 41/17/3126

Eqorcp{!cu!c!Nguuqt
Okpkowo!Ngcug!Tgegkrv . .
Pqv!ncvgt!vjcp!qpg!{gct 1/23 1/23
Ncvgt!vjcp!qpg!{gct!cpf!pqv!ncvgt!vjcp!hkxg!{gctu 1/59 1/59
Ncvgt!vjcp!Hkxg!{gctu . .

Vqvcn 1/71 1/71

Pqvg!42!Hqtgkip!ewttgpe{!gzrquwtg!pqv!jgfig!ctg!cu!hqnnqyu<

Rctvkewnctu Ewttgpe{ Cu!qp!42/14/3127 Cu!qp!41/17/3126

Kp!Hqtgkip!

Ewttgpe{!)Op*

b!kp!Etqtg Kp!Hqtgkip!

Ewttgpe{!)Op*

b!kp!Etqtg

Dqttqykpiu WUF 22/3; 85/87 29/85 22;/36

Vtcfg!Tgegkxcdngu!)Pgv* WUF . . 1/17 1/49

Vtcfg!Rc{cdng!)Pgv* WUF 5/99 43/43 9/;7 68/12

Vtcfg!Rc{cdng!)Pgv!Cfxcpeg* EJH . . 1/65 4/7;

Vtcfg!Rc{cdng!)Pgv!Cfxcpeg* GWT 2/34 ;/36 2/46 ;/71

Pqvg!43!Rqygt!cpf!Hwgn!eqpuworvkqp!kpenwfg!gzejcpig!nquu!qh!b!PKN/!)Rtgxkqwu!{gct!b!1/93!Etqtg*!

Pqvg!44!Cffkvkqpcn!kphqtocvkqp!rwtuwcpv!vq!vjg!rtqxkukqpu!qh!Uejgfwng!KKK!vq!vjg!Eqorcpkgu!Cev-!3124!ku!cu!wpfgt<

C/! !Fgvcknu!qh!Oclqt!Tcy!Ocvgtkcn!Eqpuwogf

! 42/14/3127 41/17/3126

!
Sv{!)OV* Xcnwg

)b!Kp!Etqtg*

Sv{!)OV* Xcnwg

)b!Kp!Etqtg*

Nkoguvqpg 3-538-44; 35/93 3-;29-949 3;/48
Hn{!Cuj 27;-7;9 7/35 472-186 21/62
I{ruwo ;1-269 4/2; 212-562 3/91

D/! !EKH!Xcnwg!qh!Korqtvu

)b!kp!etqtg*

! 42/14/3127 41/17/3126

Tcy!ocvgtkcn PKN PKN
Uvqtgu!cpf!Urctgu 3/38 24/34
Ecrkvcn!Iqqfu 7/45 22/51
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E/! !Gctpkpiu!kp!Hqtgkip!Ewttgpe{

!)b!kp!etqtg*

! 42/14/3127 41/17/3126

!HQD!Xcnwg!qh!Gzrqtv 92/31 76/53

F/! Gzrgpfkvwtg!kp!Hqtgkip!Ewttgpe{

! !! ! ! ! ! ! ! )b!kp!etqtg*

42/14/3127 41/17/3126

Rtqhguukqpcn!cpf!Eqpuwnvcvkqp!hggu 1/28 2/44

Qvjgt!ocvvgtu 1/15 1/56

Pqvg!45!Tcy!Ocvgtkcn!cpf!Uvqtgu!Eqpuworvkqp

! 42/14/3127 !41/17/3126

c/! Tcy!Ocvgtkcn!Eqpuwogf<! )b!kp!Etqtg* & )b!kp!Etqtg* &

)k*! Korqtvgf . . . .

)kk*! Kpfkigpqwu 63/4; 211 65/1; 211

Vqvcn 63/4; 211 65/1; 211

d/! Uvqtgu!cpf!Urctgu!Eqpuwogf<

)k*! Korqtvgf 3/38 25 7/67 46

)kk*! Kpfkigpqwu 24/;3 97 23/54 76

Vqvcn 27/2; 211 29/;; 211

Pqvg!46!Gornq{gg!Fghkpgf!Dgpghkvu<!Cu!rgt!Cevwctkcn!Xcnwcvkqp!kp!ceeqtfcpeg!ykvj!Tgxkugf!Ceeqwpvkpi!Uvcpfctf!26!cu!qp!Octej!42-!3127

)b!kp!etqtg*

Rctvkewnctu 42/14/3127 41/17/3126

Itcvwkv{ Ngcxg!

gpecujogpv

Itcvwkv{ Ngcxg!

gpecujogpv

K/! Gzrgpug!tgeqipk|gf!kp!vjg!Uvcvgogpv!qh!Rtqhkv!

cpf!Nquu!hqt!vjg!{gct!gpfgf!Octej!42-!3127

!

2/! Ewttgpv!Ugtxkeg!Equv 1/52 1/41 1/63 1/45

3/! Kpvgtguv!Equv 1/36 1/21 1/42 1/32

4/! Gornq{gg!Eqpvtkdwvkqpu . . . .

5/! Gzrgevgf!Tgvwtp!qp!Rncp!Cuugvu . . . .

6/! Cevwctkcn!)Ickpu*0Nquugu )1/1;* )1/46* )1/15* )2/11*

7/! Rcuv!Ugtxkeg!Equv . . . .

8/! Ugvvngogpv!Equv . . . .

9/! Nquugu0)ickpu*!qp!ceswkukvkqp0fkxguvwtg . . . .

;/! Vqvcn!Gzrgpug 1/68 1/16 1/8; )1/56*

KK/! Pgv!)Cuugv*0Nkcdknkv{!tgeqipk|gf! kp!vjg!Dcncpeg!

Ujggv!cu!cv!Octej!42-!3127

2/! Rtgugpv!Xcnwg!qh!Fghkpgf!Dgpghkv!Qdnkicvkqp 5/54 2/66 5/1; 2/78

3/! Hckt!Xcnwg!qh!Rncp!Cuugvu . . . .

4/! Hwpfgf!Uvcvwu!]Uwtrnwu0Fghkekv_ . . . .

5/! Pgv!)Cuugv*0Nkcdknkv{!cu!cv!Octej!42-!3127 5/54 2/66 5/1; 2/78
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KKK/!Qdnkicvkqp!cu!qp!Octej!42-!3127 42/14/3127 41/17/3126

Itcvwkv{ Ngcxg!

gpecujogpv

Itcvwkv{ Ngcxg!

gpecujogpv

2/! Rtgugpv! xcnwg! qh! Fghkpgf! Dgpghkv! Qdnkicvkqp! cv! vjg!
dgikppkpi!qh!vjg!{gct

5/1; 2/78 4/61 3/43

3/! Ewttgpv!ugtxkeg!Equv 1/52 1/41 1/63 1/45

4/! Kpvgtguv!Equv 1/36 1/21 1/42 1/32

5/! Ugvvngogpv!Equv . . . .

6/! Rcuv!Ugtxkeg!Equv . . . .

7/! Gornq{gg!Eqpvtkdwvkqp . . . .

8/! Nkcdknkvkgu!cuuwogf!qp!ceswkukvkqp0)ugvvngf!qp!
fkxguvwtg*

. . . .

9/! Cevwctkcn!)Ickpu*0Nquugu )1/1;* )1/46* )1/15* )2/11*

;/! Dgpghkvu!Rc{ogpvu )1/34* )1/28* )1/31* )1/31*

21/! Ukem!Ngcxg . . . .

22/! Rtgugpv!Xcnwg!qh!Fghkpgf!Dgpghkv!Qdnkicvkqp!cv!vjg!
gpf!qh!vjg!{gct

5/54 2/66 5/1; 2/78

KX/! Cevwctkcn!Cuuworvkqp<

2/! Fkueqwpv!Tcvg!9/19&!r/c!)R/[/!9/41&!r/c/*

3/! Ucnct{!Guecncvkqp!6&!r/c!)R/[/!6&!r/c/*

4/! Oqtvcnkv{!Tcvg!Kpfkcp!Cuuwtgf!Nkxgu!Oqtvcnkv{

! )3117.19*!Wnvkocvg/!)R/![/!Kpfkcp!Cuuwtgf!Nkxgu!Oqtvcnkv{!3117.19*!Wnvkocvg

Gzrgtkgpeg!cflwuvogpvu

Itcvwkv{!)wphwpfgf*! ! ! ! ! ! ! ! ! ! ! ! !!

! ! ! ! ! ! ! ! ! ! !)b!kp!etqtg*

Rctvkewnctu 3126.27 3125.26 3124.25 3123.24 3122.23

Fghkpgf!dgpghkv!qdnkicvkqpu 5/54 5/1; 4/61 4/52 3/48

Hckt!Xcnwg!qh!Rncp!Cuugvu . . . . .

Uwtrnwu0)fghkekv* )5/54* )5/1;* )4/61* )4/52* )3/48*

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Nkcdknkvkgu!)Ickpu*0Nquugu . 1/22 )1/16* 1/47 )4/99*

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Cuugvu . . . . .

Ngcxg!Gpecujogpv!)wphwpfgf*! ! ! ! ! ! ! ! ! !! ! !

! ! ! ! ! ! ! ! !! !)b!kp!Etqtg*

Rctvkewnctu 3126.27 3125.26 3124.25 3123.24 3122.23

Fghkpgf!dgpghkv!qdnkicvkqpu 2/66 2/78 3/43 2/78 2/15

Hckt!Xcnwg!qh!Rncp!Cuugvu . . . . .

Uwtrnwu0)fghkekv* )2/66* )2/78* )3/43* )2/78* )2/15*

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Nkcdknkvkgu!)Ickpu*0Nquugu . )1/;5* 1/78 1/52 )1/41*

Gzrgevgf!cflwuvogpvu!qp!rncppgf!Cuugvu . . . . .

Pqvg!47!Kp!eqphqtokv{!vq!vjg!Eqorcpkgu!Cev!3124-!vjg!Eqorcp{!jcu!ejcpigf!kvu!Ceeqwpvkpi!{gct!vq!42uv!Octej!cpf!jgpeg-!vjg!ewttgpv!
hkpcpekcn!{gct!gpfgf!qp!42uv!Octej!3127!ku!hqt!vjg!rgtkqf!qh!;!oqpvju!cpf!pqv!eqorctcdng!ykvj!vjqug!qh!vjg!rtgxkqwu!{gct/
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Pqvg!48!Vjg!rtgxkqwu!{gct�u!hkiwtgu!jcxg!dggp!tgitqwrgf0tgencuukhkgf!yjgtgxgt!pgeguuct{!vq!eqphkto!ykvj!ewttgpv!{gct�u!encuukhkecvkqp/

Ukipcvqtkgu!vq!Pqvg!Pq/!2!vq!48

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg!cvvcejgf/

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
KECK!Hkto!Tgikuvtcvkqp!Pq/!111292U! KECK!Hkto!Tgikuvtcvkqp!Pq/214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt

O/Pq/!2;468! O/Pq/!159761 P/!D/!Iqjkn! .!! Gzgewvkxg!Fktgevqt
Rnceg!<!Cjogfcdcf Rnceg!<!Owodck F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt
O/M/!Fqqict!! .!! Fktgevqt
Lc{guj!Fguck!! .!! Fktgevqt

Rnceg!<!Cjogfcdcf
Fcvg!<!Oc{!36-!3127 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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Ucpijk!Kpfwuvtkgu!Nkokvgf

KPFGRGPFGPV!CWFKVQTU�!TGRQTV

Vq!vjg!Ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!

Tgrqtv!qp!vjg!Hkpcpekcn!Uvcvgogpvu

Yg!jcxg!cwfkvgf!vjg!ceeqorcp{kpi!hkpcpekcn!uvcvgogpvu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!)�vjg!Eqorcp{�*-!yjkej!eqortkug!vjg!Dcncpeg!Ujggv!cu!
cv!Lwpg!41-!3126-!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu-!vjg!Ecuj!Hnqy!Uvcvgogpv!hqt!vjg!{gct!vjgp!gpfgf!cpf!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!
rqnkekgu!cpf!qvjgt!gzrncpcvqt{!kphqtocvkqp/

Ocpcigogpv�u!Tgurqpukdknkv{!hqt!vjg!Hkpcpekcn!Uvcvgogpvu

Vjg!Eqorcp{�u!Dqctf!qh!Fktgevqtu!ku!tgurqpukdng!hqt!vjg!ocvvgtu!uvcvgf!kp!Ugevkqp!245)6*!qh!vjg!Eqorcpkgu!Cev-!3124!)�vjg!Cev�*!ykvj!
tgurgev!vq!vjg!rtgrctcvkqp!qh!vjgug!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!qh!vjg!hkpcpekcn!rqukvkqp-!hkpcpekcn!rgthqtocpeg!cpf!ecuj!
hnqyu!qh!vjg!Eqorcp{!kp!ceeqtfcpeg!ykvj!vjg!ceeqwpvkpi!rtkpekrngu!igpgtcnn{!ceegrvgf!kp!Kpfkc-!kpenwfkpi!vjg!Ceeqwpvkpi!Uvcpfctfu!urgekhkgf!
wpfgt!Ugevkqp!244!qh!vjg!Cev-!tgcf!ykvj!Twng!8!qh!vjg!Eqorcpkgu!)Ceeqwpvu*!Twngu-!3125/!Vjku!tgurqpukdknkv{!cnuq!kpenwfgu!ockpvgpcpeg!qh!
cfgswcvg!ceeqwpvkpi!tgeqtfu!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!vjg!Cev!hqt!uchgiwctfkpi!qh!vjg!cuugvu!qh!vjg!Eqorcp{!cpf!hqt!rtgxgpvkpi!
cpf!fgvgevkpi!htcwfu!cpf!qvjgt!kttgiwnctkvkgu=!ugngevkqp!cpf!crrnkecvkqp!qh!crrtqrtkcvg!ceeqwpvkpi!rqnkekgu=!ocmkpi!lwfiogpvu!cpf!guvkocvgu!
vjcv!ctg!tgcuqpcdng!cpf!rtwfgpv=!cpf!fgukip-! korngogpvcvkqp!cpf!ockpvgpcpeg!qh!cfgswcvg! kpvgtpcn! hkpcpekcn!eqpvtqnu!cpf!gpuwtkpi! vjgkt!
qrgtcvkpi!ghhgevkxgpguu!cpf!vjg!ceewtce{!cpf!eqorngvgpguu!qh!vjg!ceeqwpvkpi!tgeqtfu-!tgngxcpv!vq!vjg!rtgrctcvkqp!cpf!rtgugpvcvkqp!qh!vjg!
hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!cpf!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/

Cwfkvqtu�!Tgurqpukdknkv{

Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjgug!hkpcpekcn!uvcvgogpvu!dcugf!qp!qwt!cwfkv/!

Yg!jcxg!vcmgp!kpvq!ceeqwpv!vjg!rtqxkukqpu!qh!vjg!Cev-!vjg!ceeqwpvkpi!cpf!cwfkvkpi!uvcpfctfu!cpf!ocvvgtu!yjkej!ctg!tgswktgf!vq!dg!kpenwfgf!
kp!vjg!cwfkv!tgrqtv!wpfgt!vjg!rtqxkukqpu!qh!vjg!Cev!cpf!vjg!Twngu!ocfg!vjgtgwpfgt/

Yg!eqpfwevgf!qwt!cwfkv!kp!ceeqtfcpeg!ykvj!vjg!Uvcpfctfu!qp!Cwfkvkpi!urgekhkgf!wpfgt!Ugevkqp!254)21*!qh!vjg!Cev/!Vjqug!Uvcpfctfu!tgswktg!
vjcv!yg! eqorn{!ykvj! gvjkecn! tgswktgogpvu! cpf! rncp! cpf! rgthqto! vjg! cwfkv! vq! qdvckp! tgcuqpcdng! cuuwtcpeg! cdqwv!yjgvjgt! vjg! hkpcpekcn!
uvcvgogpvu!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv/

Cp! cwfkv! kpxqnxgu! rgthqtokpi! rtqegfwtgu! vq! qdvckp! cwfkv! gxkfgpeg! cdqwv! vjg! coqwpvu! cpf! fkuenquwtgu! kp! vjg! hkpcpekcn! uvcvgogpvu/! Vjg!
rtqegfwtgu! ugngevgf! fgrgpf! qp! vjg! cwfkvqtu�! lwfiogpv-! kpenwfkpi! vjg! cuuguuogpv! qh! vjg! tkumu! qh! ocvgtkcn! okuuvcvgogpv! qh! vjg! hkpcpekcn!
uvcvgogpvu-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/!Kp!ocmkpi!vjqug!tkum!cuuguuogpvu-!vjg!cwfkvqt!eqpukfgtu!kpvgtpcn!hkpcpekcn!eqpvtqn!tgngxcpv!vq!vjg!
Eqorcp{�u!rtgrctcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!qtfgt!vq!fgukip!cwfkv!rtqegfwtgu!vjcv!ctg!crrtqrtkcvg!
kp!vjg!ektewouvcpegu-!dwv!pqv!hqt!vjg!rwtrqug!qh!gzrtguukpi!cp!qrkpkqp!qp!yjgvjgt!vjg!Eqorcp{!jcu!kp!rnceg!cp!cfgswcvg!kpvgtpcn!hkpcpekcn!
eqpvtqnu!u{uvgo!qxgt!hkpcpekcn!tgrqtvkpi!cpf!vjg!qrgtcvkpi!ghhgevkxgpguu!qh!uwej!eqpvtqnu/!Cp!cwfkv!cnuq!kpenwfgu!gxcnwcvkpi!vjg!crrtqrtkcvgpguu!
qh!ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!vjg!ceeqwpvkpi!guvkocvgu!ocfg!d{!vjg!Eqorcp{�u!Fktgevqtu-!cu!ygnn!cu!gxcnwcvkpi!vjg!
qxgtcnn!rtgugpvcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu/

Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!cwfkv!qrkpkqp!qp!vjg!hkpcpekcn!
uvcvgogpvu/!

Qrkpkqp

Kp!qwt!qrkpkqp!cpf!vq!vjg!dguv!qh!qwt!kphqtocvkqp!cpf!ceeqtfkpi!vq!vjg!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!chqtguckf!hkpcpekcn!uvcvgogpvu!ikxg!vjg!
kphqtocvkqp!tgswktgf!d{!vjg!Cev!kp!vjg!ocppgt!uq!tgswktgf!cpf!ikxg!c!vtwg!cpf!hckt!xkgy!kp!eqphqtokv{!ykvj!vjg!ceeqwpvkpi!rtkpekrngu!igpgtcnn{!
ceegrvgf!kp!Kpfkc-!qh!vjg!uvcvg!qh!chhcktu!qh!vjg!Eqorcp{!cu!cv!Lwpg!41-!3126-!kvu!rtqhkv!cpf!kvu!ecuj!hnqyu!hqt!vjg!{gct!gpfgf!qp!vjcv!fcvg/

Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu

)2*! Cu!tgswktgf!d{!vjg!Eqorcpkgu!)Cwfkvqtu�!Tgrqtv*!Qtfgt-!3126!)�vjg!Qtfgt�*!kuuwgf!d{!vjg!Egpvtcn!Iqxgtpogpv!qh!Kpfkc!kp!vgtou!qh!
uwd.ugevkqp!)22*!qh!Ugevkqp!254!qh!vjg!Cev-!yg!ikxg!kp!vjg!Cppgzwtg-!c!uvcvgogpv!qp!vjg!ocvvgtu!urgekhkgf!kp!rctcitcrju!4!cpf!5!qh!vjg!
Qtfgt-!vq!vjg!gzvgpv!crrnkecdng/!

)3*! Cu!tgswktgf!d{!Ugevkqp!254)4*!qh!vjg!Cev-!yg!tgrqtv!vjcv<

)c*! Yg!jcxg!uqwijv!cpf!qdvckpgf!cnn!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!yjkej!vq!vjg!dguv!qh!qwt!mpqyngfig!cpf!dgnkgh!ygtg!pgeguuct{!
hqt!vjg!rwtrqugu!qh!qwt!cwfkv=

)d*! Kp! qwt! qrkpkqp-! rtqrgt! dqqmu! qh! ceeqwpv! cu! tgswktgf! d{! ncy!jcxg! dggp! mgrv! d{! vjg! Eqorcp{! uq! hct! cu! kv! crrgctu! htqo!qwt!
gzcokpcvkqp!qh!vjqug!dqqmu=

)e*! Vjg!Dcncpeg!Ujggv-!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu-!cpf!vjg!Ecuj!Hnqy!Uvcvgogpv!fgcnv!ykvj!d{!vjku!Tgrqtv!ctg!kp!citggogpv!ykvj!
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vjg!dqqmu!qh!ceeqwpv=!

)f*! Kp!qwt!qrkpkqp-!vjg!chqtguckf!hkpcpekcn!uvcvgogpvu!eqorn{!ykvj!vjg!Ceeqwpvkpi!Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!qh!vjg!Cev!tgcf!
ykvj!Twng!8!qh!vjg!Eqorcpkgu!)Ceeqwpvu*!Twngu-!3125=

)g*! Qp!vjg!dcuku!qh!ytkvvgp!tgrtgugpvcvkqpu!tgegkxgf!htqo!vjg!fktgevqtu!cu!qp!Lwpg!41-!3126-!cpf!vcmgp!qp!tgeqtf!d{!vjg!Dqctf!qh!
Fktgevqtu-!pqpg!qh!vjg!fktgevqtu!ku!fkuswcnkhkgf!cu!qp!Lwpg!41-!3126!htqo!dgkpi!crrqkpvgf!cu!c!fktgevqt!kp!vgtou!qh!Ugevkqp!275!)3*!
qh!vjg!Cev=

)h*! Ykvj!tgurgev!vq!vjg!qvjgt!ocvvgtu!vq!dg!kpenwfgf!kp!vjg!Cwfkvqt�u!Tgrqtv!kp!ceeqtfcpeg!ykvj!Twng!22!qh!vjg!Eqorcpkgu!)Cwfkv!cpf!
Cwfkvqtu*!Twngu-!3125-!kp!qwt!qrkpkqp!cpf!vq!vjg!dguv!qh!qwt!kphqtocvkqp!cpf!ceeqtfkpi!vq!vjg!gzrncpcvkqpu!ikxgp!vq!wu<

)k*!! Vjg!Eqorcp{!jcu!fkuenqugf!vjg!korcev!qh!rgpfkpi!nkvkicvkqpu!qp!kvu!hkpcpekcn!rqukvkqp!kp!kvu!hkpcpekcn!uvcvgogpvu!�!Tghgt!Pqvg!
35!qp!Eqpvkpigpv!Nkcdknkvkgu!vq!vjg!hkpcpekcn!uvcvgogpvu=

)kk*!! Vjg! Eqorcp{! fkf! pqv! jcxg! cp{! nqpi.vgto! eqpvtcevu! kpenwfkpi! fgtkxcvkxg! eqpvtcevu! jgpeg-! vjg! swguvkqp! qh! cp{! ocvgtkcn!
hqtguggcdng!nquugu!fqgu!pqv!ctkug=!

)kkk*!! Vjgtg! ygtg! pq! coqwpvu! yjkej! ygtg! tgswktgf! vq! dg! vtcpuhgttgf! vq! vjg! Kpxguvqt! Gfwecvkqp! cpf! Rtqvgevkqp! Hwpf! d{! vjg!
Eqorcp{/!

Hqt!Cpmkv!'!Eq/

Ejctvgtgf!Ceeqwpvcpvu
Hkto!Tgikuvtcvkqp!Pq/111292U

!Hqt!Jctkdjcmvk!'!Eq/!NNR

!Ejctvgtgf!Ceeqwpvcpvu
!Hkto!Tgikuvtcvkqp!Pq/214634Y

U/!Dtklmwoct

Rctvpgt
Ogodgtujkr!Pq/!2;468

!Cvwn!Icnc

!Rctvpgt
!Ogodgtujkr!Pq/!159761

Owodck<!Cwiwuv!39-!3126 !
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Ucpijk!Kpfwuvtkgu!Nkokvgf

CPPGZWTG!VQ!KPFGRGPFGPV!CWFKVQTU�!TGRQTV

]Tghgttgf!vq!kp!rctcitcrj!2!wpfgt!�Tgrqtv!qp!Qvjgt!Ngicn!cpf!Tgiwncvqt{!Tgswktgogpvu�!kp!vjg!Kpfgrgpfgpv!Cwfkvqtu�!Tgrqtv!qh!gxgp!fcvg!
vq!vjg!ogodgtu!qh!Ucpijk!Kpfwuvtkgu!Nkokvgf!qp!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!{gct!gpfgf!Lwpg!41-!3126_

)k*! )c*! Vjg!Eqorcp{!jcu!ockpvckpgf!rtqrgt!tgeqtfu!ujqykpi!hwnn!rctvkewnctu-!kpenwfkpi!swcpvkvcvkxg!fgvcknu!cpf!ukvwcvkqp!qh!hkzgf!cuugvu/!

! )d*!! Cu!gzrnckpgf!vq!wu-!cnn!vjg!hkzgf!cuugvu!jcxg!dggp!rj{ukecnn{!xgtkhkgf!d{!vjg!ocpcigogpv!kp!c!rjcugf!rgtkqfkecn!ocppgt-!yjkej!kp!qwt!
qrkpkqp!ku!tgcuqpcdng-!jcxkpi!tgictf!vq!vjg!uk|g!qh!vjg!Eqorcp{!cpf!pcvwtg!qh!kvu!cuugvu/!Pq!ocvgtkcn!fkuetgrcpekgu!ygtg!pqvkegf!
qp!uwej!rj{ukecn!xgtkhkecvkqp/

)kk*!! )c*!! Vjg! kpxgpvqt{!jcu!dggp!rj{ukecnn{!xgtkhkgf!d{!vjg!ocpcigogpv!fwtkpi!vjg!{gct/! Kp!qwt!qrkpkqp-! vjg! htgswgpe{!qh!xgtkhkecvkqp! ku!
tgcuqpcdng/

! )d*!! Vjg!rtqegfwtgu!qh!rj{ukecn!xgtkhkecvkqp!qh!kpxgpvqt{!hqnnqygf!d{!vjg!ocpcigogpv!ctg!tgcuqpcdng!cpf!cfgswcvg!kp!tgncvkqp!vq!vjg!
uk|g!qh!vjg!Eqorcp{!cpf!vjg!pcvwtg!qh!kvu!dwukpguu/!

! )e*!! Vjg!Eqorcp{! ku!ockpvckpkpi!rtqrgt! tgeqtfu!qh! kpxgpvqt{! cpf!pq!ocvgtkcn! fkuetgrcpekgu!ygtg!pqvkegf!qp! rj{ukecn! xgtkhkecvkqp!
ecttkgf!qwv!cv!vjg!gpf!qh!vjg!{gct/

)kkk*! Cu!kphqtogf-!vjg!Eqorcp{!jcu!pqv!itcpvgf!cp{!nqcpu-!ugewtgf!qt!wpugewtgf!vq!eqorcpkgu-!hktou!qt!qvjgt!rctvkgu!eqxgtgf!kp!vjg!tgikuvgt!
ockpvckpgf!wpfgt!Ugevkqp!29;!qh! vjg!Cev/!Ceeqtfkpin{-! vjg!rtqxkukqpu!uvcvgf! kp!rctcitcrj!4)kkk*)c*!cpf!4)kkk*)d*!qh! vjg!Qtfgt!ctg!pqv!
crrnkecdng/

)kx*! Kp! qwt! qrkpkqp! cpf! ceeqtfkpi! vq! vjg! kphqtocvkqp! cpf! gzrncpcvkqpu! ikxgp! vq! wu-! vjgtg! gzkuvu! cp! cfgswcvg! kpvgtpcn! eqpvtqn! u{uvgo!
eqoogpuwtcvg!ykvj!vjg!uk|g!qh!vjg!Eqorcp{!cpf!vjg!pcvwtg!qh!kvu!dwukpguu!ykvj!tgictf!vq!rwtejcug!qh!kpxgpvqt{-!hkzgf!cuugvu!cpf!ykvj!
tgictf!vq!vjg!ucng!qh!iqqfu!cpf!ugtxkegu/!Fwtkpi!vjg!eqwtug!qh!qwt!cwfkv-!yg!jcxg!pqv!qdugtxgf!cp{!eqpvkpwkpi!hcknwtg!vq!eqttgev!oclqt!
ygcmpguugu!kp!kpvgtpcn!eqpvtqn!u{uvgo!qh!vjg!Eqorcp{/

)x*!! Kp!qwt!qrkpkqp!cpf!ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!ceegrvgf!cp{!fgrqukvu!htqo!vjg!
rwdnke!ykvjkp!vjg!rtqxkukqpu!qh!Ugevkqpu!84!vq!87!qh!vjg!Cev!cpf!vjg!twngu!htcogf!vjgtgwpfgt/

)xk*! Yg!jcxg!dtqcfn{!tgxkgygf!vjg!dqqmu!qh!ceeqwpv!ockpvckpgf!d{!vjg!Eqorcp{!kp!tgurgev!qh!rtqfwevu!yjgtg!vjg!ockpvgpcpeg!qh!equv!
tgeqtfu!jcu!dggp!urgekhkgf!d{!vjg!Egpvtcn!Iqxgtpogpv!wpfgt!uwd.ugevkqp!)2*!qh!Ugevkqp!259!qh!vjg!Cev!cpf!vjg!twngu!htcogf!vjgtgwpfgt!
cpf!yg!ctg!qh!vjg!qrkpkqp!vjcv!rtkoc!hcekg-!vjg!rtguetkdgf!ceeqwpvu!cpf!tgeqtfu!jcxg!dggp!ocfg!cpf!ockpvckpgf/

)xkk*!!)c*!! Wpfkurwvgf!Uvcvwvqt{!fwgu!kpenwfkpi!rtqxkfgpv!hwpf-!gornq{ggu�!uvcvg!kpuwtcpeg-! kpeqog!vcz-!ucngu!vcz-!ygcnvj!vcz-!ugtxkeg!vcz-!
xcnwg!cffgf!vcz-!ewuvqou!fwv{-!gzekug!fwv{!cpf!eguu!jcxg!igpgtcnn{!dggp!fgrqukvgf!ykvj!vjg!crrtqrtkcvg!cwvjqtkvkgu-!vjqwij!vjgtg!
jcxg!dggp!uqog!fgnc{u/

! ! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!pq!wpfkurwvgf!coqwpvu!rc{cdng!kp!tgurgev!qh!rtqxkfgpv!hwpf-!gornq{ggu�!
uvcvg! kpuwtcpeg-! kpeqog!vcz-! ucngu! vcz-!ygcnvj! vcz-! ugtxkeg! vcz-!xcnwg!cffgf! vcz-!ewuvqou!fwv{-!gzekug!fwv{-!eguu!cpf!cp{!qvjgt!
ocvgtkcn!uvcvwvqt{!fwgu!crrnkecdng!vq!kv-!ygtg!qwvuvcpfkpi-!cv!vjg!{gct!gpf-!hqt!c!rgtkqf!qh!oqtg!vjcp!ukz!oqpvju!htqo!vjg!fcvg!vjg{!
dgecog!rc{cdng/

! )d*! Ceeqtfkpi!vq!vjg!tgeqtfu!qh!vjg!Eqorcp{-!vjg!fwgu!qwvuvcpfkpi!qh!kpeqog.vcz-!ucngu.vcz-!ygcnvj.vcz-!ugtxkeg!vcz-!ewuvqou!fwv{-!
gzekug!fwv{!cpf!eguu!qp!ceeqwpv!qh!fkurwvg-!ctg!cu!hqnnqyu<

Pcog!qh!vjg!uvcvwvg Pcvwtg!qh!fwgu Coqwpv!
)b!kp!Et/*

Coqwpv!Fgrqu.
kvgf!kp!rtqvguv!

)b!kp!Et/*

Rgtkqf! vq!
yjkej! vjg!
coqwpv!tgncvgu

Hqtwo! yjgtg! fkurwvg! ku!
rgpfkpi

Egpvtcn!Gzekug!Cev-2;55 Gzekug!Fwv{ 86/25 54/57 Xctkqwu!{gctu Ewuvqou-! Gzekug! '! Ugtxkeg!
vcz!Crrgnncvg!Vtkdwpcn!

Ugtxkeg!Vcz!Cev EGPXCV!Etgfkv 3;/51 2/62 Xctkqwu!{gctu ?

Ugtxkeg!Vcz!Cev Kpvgtguv!cpf!Rgpcnv{ 1/16 . Xctkqwu!{gctu Ewuvqou-! Gzekug! '! Ugtxkeg!
vcz!Crrgnncvg!Vtkdwpcn!

Ewuvqou!Cev-!2;73 Ewuvqou!Fwv{ 23/52 7/32 3116.21 Ewuvqou-! Gzekug! '! Ugtxkeg!
vcz!Crrgnncvg!Vtkdwpcn

Ucngu!Vcz Ucngu!Vcz 2/87 2/87 Xctkqwu!{gctu Lqkpv! Eqookuukqpgt! Crrgcn-!
Tclmqv
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Pcog!qh!vjg!uvcvwvg Pcvwtg!qh!fwgu Coqwpv!
)b!kp!Et/*

Coqwpv!Fgrqu.
kvgf!kp!rtqvguv!

)b!kp!Et/*

Rgtkqf! vq!
yjkej! vjg!
coqwpv!tgncvgu

Hqtwo! yjgtg! fkurwvg! ku!
rgpfkpi

Dqodc{! Ncpf! Tgxgpwg! Eqfg-!
298;

Ncpf! Tgxgpwg! qp!
Ngcugjqnf!Ncpf

2/28 . Xctkqwu!{gctu Iwlctcv!Jkij!Eqwtv

Vjg!Kpeqog!Vcz!Cev-!2;72 Vcz 1/;; . 3117.18 EKV!)C*

! )e*! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjgtg!ygtg!pq!coqwpvu!yjkej!ygtg!tgswktgf!vq!dg!vtcpuhgttgf!vq!vjg!
Kpxguvqt!Gfwecvkqp!cpf!Rtqvgevkqp!Hwpf!d{!vjg!Eqorcp{/

)xkkk*!!Vjg!Eqorcp{! fqgu! pqv! jcxg! ceewowncvgf! nquugu! cv! vjg! gpf!qh! vjg! hkpcpekcn! {gct! pqt! jcu! kpewttgf! ecuj! nquugu! kp! vjg! ewttgpv! cpf!
koogfkcvgn{!rtgegfkpi!hkpcpekcn!{gct/

)kz*!! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!fghcwnvgf!kp!tgrc{ogpv!qh!kvu!fwgu!vq!dcpmu0hkpcpekcn!
kpuvkvwvkqpu-!gzegrv!hqt!fgnc{!kp!uqog!ecugu/!Vjg!Eqorcp{!fqgu!pqv!jcxg!cp{!fwgu!vq!fgdgpvwtg!jqnfgtu/!

)z*!! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!Eqorcp{!jcu!pqv!ikxgp!cp{!iwctcpvgg!hqt!nqcpu!vcmgp!d{!qvjgtu!htqo!
dcpmu!qt!hkpcpekcn!kpuvkvwvkqpu/

)zk*!! Ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!vjg!vgto!nqcpu!jcxg!dggp!crrnkgf!hqt!vjg!rwtrqug!hqt!yjkej!vjg!nqcpu!ygtg!
qdvckpgf/

)zkk*!!Fwtkpi!vjg!eqwtug!qh!qwt!gzcokpcvkqp!qh!vjg!dqqmu!cpf!tgeqtfu!qh!vjg!Eqorcp{-!ecttkgf!qwv!kp!ceeqtfcpeg!ykvj!vjg!igpgtcnn{!ceegrvgf!
cwfkvkpi!rtcevkegu!kp!Kpfkc-!cpf!ceeqtfkpi!vq!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!ikxgp!vq!wu-!yg!jcxg!pgkvjgt!eqog!cetquu!cp{!kpuvcpeg!qh!
htcwf!qp!qt!d{!vjg!Eqorcp{-!pqvkegf!qt!tgrqtvgf!fwtkpi!vjg!{gct-!pqt!jcxg!yg!dggp!kphqtogf!qh!cp{!uwej!kpuvcpeg!d{!vjg!ocpcigogpv/

Hqt!Cpmkv!'!Eq/

Ejctvgtgf!Ceeqwpvcpvu
Hkto!Tgikuvtcvkqp!Pq/111292U

!Hqt!Jctkdjcmvk!'!Eq/!NNR

!Ejctvgtgf!Ceeqwpvcpvu
!Hkto!Tgikuvtcvkqp!Pq/214634Y

U/!Dtklmwoct

Rctvpgt
Ogodgtujkr!Pq/!2;468

!Cvwn!Icnc

!Rctvpgt
!Ogodgtujkr!Pq/!159761

Owodck<!Cwiwuv!39-!3126 !
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DCNCPEG!UJGGV!CU!CV!LWPG!41-!3126

)b!kp!etqtg*!

Rctvkewnctu
Pqvg!

Pq/

Cu!cv!!

Lwpg!41-!3126

Cu!cv!!

Lwpg!41-!3125

K/ GSWKV[!CPF!NKCDKNKVKGU ! ! ! !

2 Ujctgjqnfgtu�!hwpfu ! ! ! !

! )c* Ujctg!ecrkvcn ! 3 373/75 39;/63

! )d* Tgugtxgu!cpf!uwtrnwu ! 4 7;1/99 77;/65

3 Pqp.ewttgpv!nkcdknkvkgu ! !

! )c* Nqpi.vgto!dqttqykpiu ! 5 393/3; 544/48

! )d* Nqpi.vgto!Nkcdknkvkgu ! 6 32/9; 29/78

! )e* Nqpi.vgto!Rtqxkukqpu ! 7 48/;7 38/74

4 Ewttgpv!nkcdknkvkgu ! !

! )c* Ujqtv.vgto!dqttqykpiu ! 8 63/86 58/5;

! )d* Vtcfg!Rc{cdngu ! 9 276/55 87/48

! )e* Qvjgt!ewttgpv!nkcdknkvkgu ! ; 356/78 2;4/;1

! )f* Ujqtv.vgto!rtqxkukqpu ! 21 1/61 1/38

! ! VQVCN ! 2-871/13 2-867/87

! ! ! !

KK/ CUUGVU ! !

! Pqp.ewttgpv!cuugvu ! !

2 )c* Hkzgf!cuugvu ! !

! ! )k*!Vcpikdng!cuugvu ! 22 2-349/15 2-376/67

! ! )kk*!Vcpikdng!yqtm.kp.rtqitguu ! 22 67/45 6;/41

! )d* Fghgttgf!vcz!cuugvu!)pgv* ! 37 69/63 64/;8

3 Ewttgpv!cuugvu ! !

! )c* Kpxgpvqtkgu ! 23 278/24 258/8;

! )d* Vtcfg!tgegkxcdngu ! 24 25/65 23/62

! )e* Ecuj!cpf!ecuj!gswkxcngpvu ! 25 6/64 44/;6

! )f* Ujqtv.vgto!nqcpu!cpf!cfxcpegu ! 26 32;/;3 294/79

! ! VQVCN ! 2-871/13 2-867/87

! ! ! ! !

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
HTP!Pq/!111292U! HTP!Pq/!214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt
O/Pq/!2;468! O/Pq/!159761 F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
Pctguj!L/!Iycncpk!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt

Rnceg!<!Owodck
Fcvg!<!Cwiwuv!39-!3126 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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RTQHKV!CPF!NQUU!CEEQWPV!HQT!VJG![GCT!GPFGF!LWPG!41-!3126
! ! ! ! ! ! ! ! !b!kp!etqtg

Rctvkewnctu
Pqvg!

Pq/

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

Ucng!qh!rtqfwevu ! 2-144/17 2-254/76
Nguu< !
Gzekug!fwv{ ! 213/21 ;8/84
Qvjgt!qrgtcvkpi!Kpeqog ! 2/3; 3/45

K/ Tgxgpwg!htqo!qrgtcvkqpu ! ;43/36 2-159/37
! ! !
KK/ Qvjgt!kpeqog 27 8/21 9/36
! ! !

KKK/ Vqvcn!Tgxgpwg!)K!,!KK* ! ;4;/46 2-167/62

! ! !
KX/ Gzrgpugu< !
! Tcy!Ocvgtkcn!eqpuwogf 28 65/21 58/82

!
Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.
Vtcfg 29 )27/42* 59/59

! Gornq{gg!dgpghkvu!gzrgpug 2; 57/57 56/18
! Rqygt!cpf!hwgn ! 357/67 371/99
! Htgkijv!hqtyctfkpi!cpf!qvjgt!ugnnkpi!gzrgpugu 31 438/5; 433/;9
! Qvjgt!gzrgpugu 32 227/67 237/13
! Hkpcpeg!Equv 33 38/58 25/16
! Fgrtgekcvkqp 22 217/54 258/86
! ! !
! Vqvcn!gzrgpugu ! ;19/87 2-123/;5

X/ Rtqhkv!dghqtg!vcz!)KKK.!KX* ! 41/6; 54/68

! ! !
XK Vcz!gzrgpug< !
! )2*!Ewttgpv!Vcz ! . .
! )3*!Gzeguu!vcz!rtqxkukqp!tgxgtucn!tgncvgf!vq!gctnkgt!{gctu ! . )7/12*
! )4*!Ocv!Etgfkv!gpvkvngogpv ! . .
! )5*!Fghgttgf!Vcz 36 . .

XKK Rtqhkv!)Nquu*!hqt!vjg!{gct ! 41/6; 5;/69

! ! !
XKKK Dcncpeg!Ecttkgf!vq!Dcncpeg!Ujggv ! 41/6; 5;/69
KZ Gctpkpiu!rgt!gswkv{!ujctg< !

! Dcuke!cpf!Fknwvgf 35 2/4; 3/36

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
HTP!Pq/!111292U! HTP!Pq/!214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt

Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt
O/Pq/!2;468! O/Pq/!159761 F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
Pctguj!L/!Iycncpk!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt

Rnceg!<!Owodck
Fcvg!<!Cwiwuv!39-!3126 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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ECUJ!HNQY!UVCVGOGPV!HQT!VJG![GCT!GPFGF!LWPG!41-!3126
!)b!kp!etqtg*

! 41/17/3126! 41/17/3125

C/!! ECUJ!HNQY!HTQO!QRGTCVKPI!CEVKXKVKGU< ! !

Pgv!Rtqhkv!dghqtg!Vcz! 41/6; 54/68

Cflwuvogpvu!hqt<

Fgrtgekcvkqp!cpf!coqtvkucvkqp 217/54 258/85

Nquu!qp!ucng!qh!Hkzgf!Cuugvu 1/24 1/19

Kpvgtguv!Kpeqog )2/1;* )1/93*

Hqtgkip!Gzejcpig!)ickp*0nquu )2/82* .

Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu 38/58 25/16

Qrgtcvkpi!Rtqhkv!dghqtg!Yqtmkpi!Ecrkvcn!Ejcpigu 272/93 315/73

Cflwuvogpvu!hqt<

)Kpetgcug*0Fgetgcug!kp!Kpxgpvqtkgu )2;/45* 74/57

)Kpetgcug*0Fgetgcug!kp!Fgdvqtu )3/15* 23/65

)Kpetgcug*0Fgetgcug!kp!Qvjgt!Ewttgpv!Cuugvu!cpf!Nqcpu!cpf!Cfxcpegu! )46/88* )63/;6*

Kpetgcug0)Fgetgcug*!kp!Vtcfg!Etgfkvqtu 9;/18 41/12

Kpetgcug0)Fgetgcug*!kp!Qvjgt!Ewttgpv!Nkcdknkvkgu!cpf!Rtqxkukqpu 4/88 )57/12*

Ecuj!htqo!qrgtcvkpi!cevkxkvkgu 2;8/62 322/78

Kpeqog!Vczgu!rckf )1/69* )2/32*

Pgv!Ecuj!htqo!qrgtcvkpi!cevkxkvkgu 2;7/;4 321/57

D/!! ECUJ!HNQY!HTQO!KPXGUVKPI!CEVKXKVKGU<

!Cffkvkqpu!qh!Hkzgf!Cuugvu )85/63* )55/41*

!Ucng!qh!Hkzgf!Cuugvu 1/34 1/26

!Hkzgf!Fgrqukv!ykvj!Dcpmu 39/65 .

!Kpvgtguv!Tgegkxgf 2/36 1/72

!Pgv!Ecuj!wugf!kp!kpxguvkpi!cevkxkvkgu )55/61* )54/65*

!

E/!! ECUJ!HNQY!HTQO!HKPCPEKPI!CEVKXKVKGU<!

!Oqxgogpv!kp!Yqtmkpi!Ecrkvcn!Dqttqykpi 6/37 ;/32

!Nqpi!vgto!dqttqykpiu 9;/46 6/;9

!Tgrc{ogpv!qh!nqpi!vgto!dqttqykpiu )2;3/71* )265/28*

!Kpvgtguv!cpf!qvjgt!Hkpcpekcn!Ejctigu )38/55* )32/72*

!Rc{ogpv!vqyctfu!QEERRU )37/99* )7/7;*

!

!Pgv!Ecuj!wugf!kp!Hkpcpekpi!cevkxkvkgu )263/42* )278/39*
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!)b!kp!etqtg*

! 41/17/3126! 41/17/3125

!PGV!KPETGCUG0)FGETGCUG*!KP!ECUJ!CPF!

!ECUJ!GSWKXCNGPVU!)!C,D,E* 1/23 )1/47*

!

!Ecuj!cpf!Ecuj!gswkxcngpvu!)Qrgpkpi!Dcncpeg* 1/29 1/65

!

!Ecuj!cpf!Ecuj!gswkxcngpvu!)Enqukpi!Dcncpeg* 1/41 1/29

!

!Eqorqpgpvu!qh!Ecuj!cpf!Ecuj!Gswkxcngpvu

!Ecuj!cpf!Ejgswgu!qp!jcpf 1/25 1/25

!Dcpm!Dcncpegu 1/27 1/15

!Ecuj!cpf!Ecuj!Gswkxcngpvu!cu!cdqxg 1/41 1/29

!Hkzgf!Fgrqukvu!ykvj!qtkikpcn!ocvwtkv{!qh!oqtg!vjcp!4!!Oqpvju 6/34 44/88

!Ecuj!cpf!Ecuj!Gswkxcngpvu!cu!rgt!Pqvg!Pq/25 6/64 44/;6

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
HTP!Pq/!111292U! HTP!Pq/!214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt
Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt
O/Pq/!2;468! O/Pq/!159761 F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
Pctguj!L/!Iycncpk!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt

Rnceg!<!Owodck
Fcvg!<!Cwiwuv!39-!3126 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{
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Pqvg<!2!)c*!<!CDQWV!VJG!EQORCP[

Ucpijk!Kpfwuvtkgu!Nkokvgf!ycu!kpeqtrqtcvgf!kp!2;96!cpf!ku!gpicigf!kp!vjg!ocpwhcevwtkpi!cpf!octmgvkpi!qh!egogpv!cpf!egogpv!rtqfwevu!kp!
fqoguvke!cpf!gzrqtv!octmgv/!Vjg!Eqorcp{�u!ocpwhcevwtkpi!hceknkvkgu!ctg!cv!Ucpijkrwtco-!Iwlctcv/!Gswkv{!ujctgu!qh!vjg!Eqorcp{!ctg!nkuvgf!
qp!Vjg!Pcvkqpcn!Uvqem!Gzejcpig!cpf!Dqodc{!Uvqem!Gzejcpig/

Pqvg<!2!)d*!<!UKIPKHKECPV!CEEQWPVKPI!RQNKEKGU!

2/! Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!cpf!rtgugpvgf!wpfgt!vjg!jkuvqtkecn!equv!eqpxgpvkqp!qp!ceetwcn!dcuku!qh!ceeqwpvkpi!kp!ceeqtfcpeg!
ykvj!igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu!kp!Kpfkc/!Vjgug!hkpcpekcn!uvcvgogpvu!eqorn{!kp!cnn!ocvgtkcn!curgevu!ykvj!vjg!Ceeqwpvkpi!
Uvcpfctfu!urgekhkgf!wpfgt!Ugevkqp!244!qh!vjg!Eqorcpkgu!Cev-!3124-!tgcf!ykvj!Twng!8!qh!vjg!Eqorcpkgu!)Ceeqwpvu*!Twngu-!3125-!vjg!
tgngxcpv! rtqxkukqpu! qh! vjg! Eqorcpkgu! Cev-! 3124! 0! Eqorcpkgu! Cev-! 2;67! cu! crrnkecdng! cpf! iwkfgnkpgu! kuuwgf! d{! vjg! Ugewtkvkgu! cpf!
Gzejcpig!Dqctf!qh!Kpfkc!)UGDK*-!cu!crrnkecdng/

! Vjg!ceeqwpvkpi!rqnkekgu!cfqrvgf!kp!vjg!rtgrctcvkqp!qh!vjgug!hkpcpekcn!uvcvgogpvu!ctg!eqpukuvgpv!ykvj!vjqug!qh!vjg!rtgxkqwu!{gct/

3/! Vjg!rtgrctcvkqp!qh! hkpcpekcn!uvcvgogpvu! kp!eqphqtokv{!ykvj!igpgtcnn{!ceegrvgf!ceeqwpvkpi!rtkpekrngu! tgswktgu!ocpcigogpv! vq!ocmg!
guvkocvgu!cpf!cuuworvkqpu!vjcv!chhgev!vjg!tgrqtvgf!coqwpvu!qh!cuugvu!cpf!nkcdknkvkgu!cpf!fkuenquwtg!qh!eqpvkpigpv!nkcdknkvkgu!cv!vjg!fcvg!qh!vjg!
hkpcpekcn!uvcvgogpvu!cpf!vjg!tguwnvu!qh!qrgtcvkqpu!fwtkpi!vjg!tgrqtvkpi!rgtkqf/!Cnvjqwij!vjgug!guvkocvgu!ctg!dcugf!wrqp!ocpcigogpv�u!
dguv!mpqyngfig!qh!ewttgpv!gxgpvu!cpf!cevkqpu-!cevwcn!tguwnvu!eqwnf!fkhhgt!htqo!vjgug!guvkocvgu/!Fkhhgtgpegu!dgvyggp!cevwcn!tguwnvu!cpf!
guvkocvgu!ctg!tgeqipk|gf!kp!vjg!rgtkqf!kp!yjkej!vjg!tguwnvu!ctg!mpqyp!0!ocvgtkcnk|gf/

4/! Ukipkhkecpv! Ceeqwpvkpi! Rqnkekgu! cfqrvgf! kp! rtgrctcvkqp! qh! hkpcpekcn! uvcvgogpvu! ctg! eqpukuvgpv! ykvj! vjqug! qh! rtgxkqwu! {gctu-! wpnguu!
qvjgtykug!uvcvgf-!cpf!ctg!cu!wpfgt<.!

c*! Hkzgf!Cuugvu!'!Fgrtgekcvkqp!0!Coqtvkucvkqp!<

! Hkzgf!Cuugvu!)Vcpikdng!qt!Kpvcpikdng*!ctg!uvcvgf!cv!equv!qh!ceswkukvkqp!qt!eqpuvtwevkqp!cpf!cnn!equvu-!tgncvkpi!vq!vjg!ceswkukvkqp!cpf!
kpuvcnncvkqp!qh!hkzgf!cuugvu!ctg!ecrkvcnk|gf!wrvq!vjg!fcvg!vjg!cuugv!ku!rwv!vq!wug/

! Fgrtgekcvkqp! qp! Hkzgf! cuugvu! ku! rtqxkfgf!qp! uvtckijv! nkpg!ogvjqf!cu!rgt!wughwn! nkhg!rtqxkfgf! kp! Uejgfwng! KK! qh! vjg!Eqorcpkgu!
Cev-!3124!gzegrv!yjgtg!vjg!wughwn! nkhg!ku!fkhhgtgpv!cu!egtvkhkgf!d{!vgejpkecn!xcnwgt/!Egogpv!ocpwhcevwtkpi!rncpv!ku!eqpukfgtgf!cu!
eqpvkpwqwu!rtqeguu!rncpv/!Gzrgpfkvwtg!qp!Rqygt!Vtcpuokuukqp!Nkpgu!ku!fgrtgekcvgf!qxgt!vjg!rgtkqf!qh!wughwn!nkhg!qh!Vjgtocn!Rqygt!
Rncpv/

d*! Hqtgkip!Ewttgpe{!Vtcpucevkqpu!<

! Hqtgkip!Ewttgpe{!vtcpucevkqpu!ctg!kpkvkcnn{!tgeqipk|gf!cv!vjg!gzejcpig!tcvgu!rtgxcknkpi!qp!vjg!fcvg!qh!vjg!vtcpucevkqp/!Oqpgvct{!
cuugvu!cpf!nkcdknkvkgu!fgpqokpcvgf!kp!hqtgkip!ewttgpe{!ctg!vtcpuncvgf!kpvq!twrggu!cv!gzejcpig!tcvg!rtgxcknkpi!qp!vjg!fcvg!qh!Dcncpeg!
Ujggv/!Cnn!gzejcpig!fkhhgtgpegu!ctg!fgcnv!ykvj!kp!vjg!Uvcvgogpv!qh!Rtqhkv!'!Nquu!gzegrv!kp!ecug!qh!nqpi!vgto!nkcdknkvkgu!yjgtg!vjg{!
tgncvg!vq!ceswkukvkqp!qh!hkzgf!cuugvu-!kp!yjkej!ecug-!vjg{!ctg!cflwuvgf!vq!ectt{kpi!equv!qh!uwej!cuugvu!cu!rgt!OEC!pqvkhkecvkqp!fcvgf!
Fgegodgt!3;-!3122-!Rctc!57C-IUTa;25!hqt!ceeqwpvkpi!rgtkqf!uvctvkpi!htqo!12/15/3122/

e*! Kpxgpvqt{!cpf!kvu!xcnwcvkqp<

k! Hkpkujgf!cpf!ugok.hkpkujgf!iqqfu!ctg!xcnwgf!cv!nqygt!qh!equv!cpf!pgv!tgcnk|cdng!xcnwg/

kk! Tcy!Ocvgtkcnu-!Eqpuwocdngu-!Uvqtgu-!Rcemkpi!Ocvgtkcn!cpf!Yqtm.kp.Rtqitguu!ctg!xcnwgf!cv!nqygt!qh!equv!cpf!pgv!tgcnk|cdng!xcnwg/!
Jqygxgt-!vjgug!kvgou!ctg!eqpukfgtgf!vq!dg!tgcnkucdng!cv!equv-!kh!vjg!hkpkujgf!rtqfwevu-!kp!yjkej!vjg{!yknn!dg!wugf-!ctg!gzrgevgf!
vq!dg!uqnf!cv!qt!cdqxg!equv/

kkk!Equv!ku!fgvgtokpgf!qp!c!ygkijvgf!cxgtcig!dcuku/

f*! Gornq{gg!Dgpghkvu!<

k! Fghkpgf!Dgpghkv!Rncpu<!Tgvktgogpv!dgpghkvu!kp!vjg!hqto!qh!itcvwkv{!ctg!eqpukfgtgf!cu!fghkpgf!dgpghkv!qdnkicvkqpu!cpf!ctg!rtqxkfgf!
hqt!qp!vjg!dcuku!qh!cp!cevwctkcn!xcnwcvkqp-!wukpi!vjg!rtqlgevgf!wpkv!etgfkv!ogvjqf-!cu!cv!vjg!fcvg!qh!Dcncpeg!Ujggv/

kk! Qvjgt!nqpi!Vgto!Dgpghkvu<!Nqpi!Vgto!eqorgpucvgf!cdugpegu!ctg!rtqxkfgf!hqt!qp!vjg!dcuku!qh!cp!cevwctkcn!xcnwcvkqp-!wukpi!vjg!
rtqlgevgf!wpkv!etgfkv!ogvjqf-!cu!cv!vjg!fcvg!qh!vjg!Dcncpeg!Ujggv/

kkk!Cevwctkcn!ickp0nquugu-!kh!cp{-!ctg!koogfkcvgn{!tgeqipk|gf!kp!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu/

kx!Fghkpgf!Eqpvtkdwvkqp!Rncpu<!Eqpvtkdwvkqpu!rc{cdng!vq!vjg!tgeqipk|gf!Rtqxkfgpv!Hwpf!yjkej!ctg!fghkpgf!eqpvtkdwvkqp!uejgogu!
ctg!ejctigf!vq!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu/
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g*! Dqttqykpi!Equv!<

! Dqttqykpi!Equvu!vjcv!ctg!cvvtkdwvcdng!vq!vjg!ceswkukvkqp!qt!eqpuvtwevkqp!qh!swcnkh{kpi!cuugvu!ctg!ecrkvcnkugf!cu!rctv!qh!vjg!equv!qh!
uwej!cuugvu-!yjgtgxgt!crrnkecdng-!vknn!vjg!cuugvu!ctg!tgcf{!hqt!vjgkt!kpvgpfgf!wug/!C!swcnkh{kpi!cuugv!ku!qpg!yjkej!pgeguuctkn{!vcmgu!
uwduvcpvkcn!rgtkqf!vq!igv!tgcf{!hqt!kpvgpfgf!wug/!Cnn!qvjgt!dqttqykpi!equvu!ctg!ejctigf!vq!tgxgpwg!ceeqwpv/

h*! Tgxgpwg!Tgeqipkvkqp!<

k*! Tgxgpwg!ku!tgeqipkugf!yjgp!vjg!ukipkhkecpv!tkumu!cpf!tgyctfu!qh!qypgtujkr!qh!vjg!iqqfu!jcxg!rcuugf!vq!vjg!dw{gt/!Ceeqtfkpin{-!
fqoguvke!ucngu!ctg!ceeqwpvgf!qp!fkurcvej!qh!rtqfwevu!vq!ewuvqogtu!cpf!gzrqtv!ucngu!ctg!ceeqwpvgf!qp!vjg!dcuku!qh!fcvg!qh!
Dknn!qh!Ncfkpi/!Tgxgpwg!htqo!qrgtcvkqpu!kpenwfgu!ucng!qh!iqqfu!cpf!ugtxkegu-!gzekug!fwv{!cpf!cflwuvogpv!hqt!fkueqwpvu!cpf!
gzenwukxg!qh!XCV0EUV/

kk*! Gzrqtv! Kpegpvkxgu! cpf! kpuwtcpeg! enckou! ctg! tgeqipk|gf!yjgp! vjg! tkijv! vq! tgegkxg! ocvgtkcnk|gu! cpf! vjgtg! ku! pq! ukipkhkecpv!
wpegtvckpv{!tgictfkpi!tgcnk|cvkqp!qh!vjg!enckou/

kkk*! Kpvgtguv!Kpeqog!ku!tgeqipk|gf!qp!c!vkog!rtqrqtvkqp!dcuku!vcmkpi!kpvq!ceeqwpv!vjg!coqwpv!qwvuvcpfkpi!cpf!vjg!tcvg!crrnkecdng/

i*! Rtqxkukqpu-!Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqpvkpigpv!Cuugvu!<

! C!rtqxkukqp!ku!tgeqipk|gf!yjgp!cp!gpvgtrtkug!jcu!c!rtgugpv!qdnkicvkqp!cu!c!tguwnv!qh!rcuv!gxgpv!cpf!kv!ku!rtqdcdng!vjcv!cp!qwvhnqy!qh!
tguqwtegu!yknn!dg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp-!kp!tgurgev!qh!yjkej!c!tgnkcdng!guvkocvg!ecp!dg!ocfg/!C!rtqxkukqp!ku!fgtgeqipk|gf!
yjgp!vjg!gpvgtrtkug!jcu!cuegtvckpgf-!dcugf!qp!uwhhkekgpv!fqewogpvct{!gxkfgpeg-!vjcv!vjg!rtgugpv!qdnkicvkqp!fqgu!pqv!tgswktg!cp!
qwvhnqy!qh!tguqwtegu!vq!ugvvng!vjcv!qdnkicvkqp/!Rtqxkukqpu!ctg!pqv!fkueqwpvgf!vq! kvu!rtgugpv!xcnwg!cpf!ctg!fgvgtokpgf!dcugf!qp!
ocpcigogpv!guvkocvg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp!cv!vjg!dcncpeg!ujggv!fcvg!cpf!cflwuvgf!vq!tghngev!vjg!ewttgpv!ocpcigogpv!
guvkocvgu/

! Pq!rtqxkukqp!ku!tgeqipk|gf!hqt!cp{!rquukdng!qdnkicvkqp!vjcv!ctkugu!htqo!rcuv!gxgpvu!cpf!vjg!gzkuvgpeg!qh!yjkej!yknn!dg!eqphktogf!
qpn{!d{! vjg!qeewttgpeg! qt!pqp.qeewttgpeg! qh! qpg!qt!oqtg!wpegtvckp! hwvwtg!gxgpvu! cpf!pqv!yjqnn{!ykvjkp! vjg! eqpvtqn!qh! vjg!
Eqorcp{=!qt!cp{!rtgugpv!qdnkicvkqp!vjcv!ctkugu!htqo!rcuv!gxgpvu!dwv!ku!pqv!tgeqipk|gf!dgecwug!kv!ku!pqv!rtqdcdng!vjcv!cp!qwvhnqy!qh!
tguqwtegu!godqf{kpi!geqpqoke!dgpghkvu!yknn!dg!tgswktgf!vq!ugvvng!vjg!qdnkicvkqp=!qt!c!tgnkcdng!guvkocvg!qh!vjg!coqwpv!qh!qdnkicvkqp!
ecppqv!dg!ocfg/!Uwej!qdnkicvkqpu!ctg!tgeqtfgf!cu!eqpvkpigpv!nkcdknkvkgu/!Vjgug!ctg!cuuguugf!eqpvkpwcnn{!cpf!qpn{!vjcv!rctv!qh!vjg!
qdnkicvkqp!hqt!yjkej!cp!qwvhnqy!qh!tguqwtegu!godqf{kpi!geqpqoke!dgpghkvu!ku!rtqdcdng-!ku!rtqxkfgf!hqt-!gzegrv!kp!vjg!gzvtgogn{!
tctg!ektewouvcpegu!yjgtg!pq!tgnkcdng!guvkocvg!ecp!dg!ocfg/!Eqpvkpigpv!cuugvu!ctg!pqv!tgeqipk|gf!kp!vjg!hkpcpekcn!uvcvgogpvu!ukpeg!
vjku!oc{!tguwnv!kp!vjg!tgeqipkvkqp!qh!kpeqog!vjcv!oc{!pgxgt!dg!tgcnk|gf/

j*! Vczcvkqp!<

! Kpeqog.vcz!gzrgpug!eqortkugu!ewttgpv!vcz!cpf!fghgttgf!vcz!ejctig!qt!etgfkv/!Rtqxkukqp!hqt!ewttgpv!vcz!ku!ocfg!qp!vjg!dcuku!qh!vjg!
cuuguucdng!kpeqog!cv!vjg!vcz!tcvg!crrnkecdng!vq!vjg!tgngxcpv!cuuguuogpv!{gct/

! Fghgttgf!vcz!cuugv!cpf!fghgttgf!vcz!nkcdknkv{!ctg!ecnewncvgf!d{!crrn{kpi!vcz!tcvg!cpf!vcz!ncyu!vjcv!jcxg!dggp!gpcevgf!qt!uwduvcpvkxgn{!
gpcevgf!d{!vjg!Dcncpeg!Ujggv!fcvg/!Fghgttgf!vcz!cuugvu!qp!ceeqwpv!qh!vkokpi!fkhhgtgpegu!ctg!tgeqipk|gf-!qpn{!vq!vjg!gzvgpv!vjgtg!
ku!c!tgcuqpcdng!egtvckpv{!qh!kvu!tgcnk|cvkqp/!Fghgttgf!vcz!cuugvu!ctg!tgxkgygf!cv!gcej!Dcncpeg!Ujggv!fcvg!vq!tgcuuwtg!tgcnk|cvkqp/

! OCV!etgfkv!cuugv! ku!tgeqipk|gf!cpf!ecttkgf!hqtyctf!qpn{! kh!vjgtg!ku!c!tgcuqpcdng!egtvckpv{!qh! kv!dgkpi!ugv!qhh!cickpuv!tgiwnct!vcz!
rc{cdng!ykvjkp!vjg!uvkrwncvgf!uvcvwvqt{!rgtkqf/

k*! Korcktogpv!qh!Hkzgf!Cuugvu!<

k! Vjg!ectt{kpi!coqwpvu!qh!cuugvu!ctg!tgxkgygf!cv!gcej!dcncpeg!ujggv!fcvg-!kh!vjgtg!ku!cp{!kpfkecvkqp!qh!korcktogpv!dcugf!qp!
kpvgtpcn0gzvgtpcn!hcevqtu/!Cp!korcktogpv!nquu!ku!tgeqipk|gf!yjgtgxgt!vjg!ectt{kpi!coqwpv!qh!cp!cuugv!gzeggfu!kvu!tgeqxgtcdng!
coqwpv/!Vjg!tgeqxgtcdng!coqwpv!ku!vjg!itgcvgt!qh!vjg!cuugv�u!pgv!ugnnkpi!rtkeg!cpf!xcnwg!kp!wug/!Kp!cuuguukpi!xcnwg!kp!wug-!vjg!
guvkocvgf!hwvwtg!ecuj!hnqyu!ctg!fkueqwpvgf!vq!vjgkt!rtgugpv!xcnwg!cv!vjg!ygkijvgf!cxgtcig!equv!qh!ecrkvcn/

kk! Chvgt!korcktogpv-!fgrtgekcvkqp!ku!rtqxkfgf!qp!vjg!tgxkugf!ectt{kpi!coqwpv!qh!vjg!cuugv!qxgt!kvu!tgockpkpi!wughwn!nkhg/

kkk! C!rtgxkqwun{! tgeqipk|gf! korcktogpv! nquu! ku! kpetgcugf!qt! tgxgtugf!fgrgpfkpi!qp! ejcpigu! kp! ektewouvcpegu/!Jqygxgt! vjg!
ectt{kpi!xcnwg!chvgt!tgxgtucn!ku!pqv!kpetgcugf!dg{qpf!vjg!ectt{kpi!xcnwg!vjcv!yqwnf!jcxg!rtgxckngf!d{!ejctikpi!wuwcn!fgrtgekcvkqp!
kh!vjgtg!ycu!pq!korcktogpv/

l*! Gctpkpi!rgt!Ujctg!<

! Vjg!Eqorcp{!tgrqtvu!dcuke!cpf!fknwvgf!Gctpkpiu!Rgt!Ujctg!kp!ceeqtfcpeg!ykvj!Ceeqwpvkpi!Uvcpfctf!31!qp!�Gctpkpiu!Rgt!Ujctg�/!
Dcuke!gctpkpiu!rgt!ujctg!ctg!eqorwvgf!d{!fkxkfkpi!vjg!pgv!rtqhkv!qt!nquu!hqt!vjg!rgtkqf!d{!vjg!ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!
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ujctgu!qwvuvcpfkpi!fwtkpi!vjg!rgtkqf/!Fknwvgf!gctpkpiu!rgt!ujctg!ku!eqorwvgf!d{!fkxkfkpi!vjg!pgv!rtqhkv!qt!nquu!hqt!vjg!rgtkqf!d{!
vjg!ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!ujctgu!qwvuvcpfkpi!fwtkpi!vjg!rgtkqf!cflwuvgf!hqt!vjg!ghhgevu!qh!cnn!fknwvgf!rqvgpvkcn!gswkv{!
ujctgu!gzegrv!yjgtg!vjg!tguwnvu!ctg!cpvk.fknwvkxg/

m*! Ugiogpv!Tgrqtvkpi!<

! Vjg!ceeqwpvkpi!rqnkekgu!cfqrvgf!hqt!ugiogpv!tgrqtvkpi!ctg!kp!nkpg!ykvj!vjg!ceeqwpvkpi!rqnkekgu!qh!vjg!Eqorcp{/!Vjg!Eqorcp{!ku!
gpicigf!ockpn{!kp!vjg!dwukpguu!qh!ocpwhcevwtkpi!qh!egogpv/!Vjku-!kp!vjg!eqpvgzv!qh!Ceeqwpvkpi!Uvcpfctf!28!qp!Ugiogpv!Tgrqtvkpi!
ctg!eqpukfgtgf!vq!eqpuvkvwvg!c!ukping!rtkoct{!ugiogpv/!Hwtvjgt-!vjg!ucngu!qh!vjg!Eqorcp{!ctg!ocfg!rtkoctkn{!kp!c!fqoguvke!octmgv!
cpf! c! uocnn! rtqrqtvkqp! ku! gzrqtvgf/!Vjg! igqitcrjkecn! ugiogpvu! kfgpvkhkgf! qp! vjku!dcuku! jcxg! dggp! tgrqtvgf! cu! vjg! ugeqpfct{!
ugiogpv/

n*! Kpxguvogpv!

! Nqpi.vgto!kpxguvogpvu!ctg!ecttkgf!cv!equv/!Rtqxkukqp!hqt!fkokpwvkqp!ku!ocfg!vq!tgeqipk|g!c!fgenkpg-!qvjgt!vjcp!vgorqtct{!kp!xcnwg!
qh!nqpi.vgto!kpxguvogpvu!cpf!ku!fgvgtokpgf!ugrctcvgn{!hqt!gcej!kpfkxkfwcn!kpxguvogpv/!Ewttgpv!kpxguvogpvu!ctg!ecttkgf!cv!nqygt!qh!
equv!cpf!hckt!xcnwg!eqorwvgf!ugrctcvgn{!kp!tgurgev!qh!gcej!ecvgiqt{!qh!kpxguvogpv/

o*! !Ngcugu!<

! Yjgtg!vjg!Eqorcp{!ku!vjg!nguugg<

! Ngcugu!yjgtg!vjg!nguuqt!ghhgevkxgn{!tgvckpu!uwduvcpvkcnn{!cnn!vjg!tkumu!cpf!dgpghkvu!qh!qypgtujkr!qh!vjg!ngcugf!kvgo-!ctg!encuukhkgf!cu!
qrgtcvkpi!ngcugu/!Qrgtcvkpi!Ngcug!rc{ogpvu!ctg!tgeqipkugf!cu!cp!gzrgpug!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu!qp!c!uvtckijv.nkpg!dcuku!
qxgt!vjg!ngcug!vgto/

! Yjgtg!vjg!Eqorcp{!ku!vjg!nguuqt<

k/! Cuugvu!ikxgp!wpfgt!hkpcpeg!ngcug!ctg!tgeqipkugf!cu!c!tgegkxcdng!cv!cp!coqwpv!gswcn!vq!vjg!pgv!kpxguvogpv!kp!vjg!ngcug/!Ngcug!
tgpvcnu!ctg!crrqtvkqpgf!dgvyggp!rtkpekrcn!cpf!kpvgtguv!qp!vjg!kpvgtpcn!tcvg!qh!tgvwtp!ogvjqf/!Vjg!rtkpekrcn!coqwpv!tgegkxgf!
tgfwegu!vjg!pgv!kpxguvogpv!kp!vjg!ngcug!cpf!kpvgtguv!ku!tgeqipkugf!cu!tgxgpwg/!Kpkvkcn!fktgev!equvu!uwej!cu!ngicn!equvu-!dtqmgtcig!
equvu-!gve/!ctg!tgeqipkugf!koogfkcvgn{!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu/

kk/! Cuugvu!uwdlgev!vq!qrgtcvkpi!ngcugu!ctg!kpenwfgf!kp!hkzgf!cuugvu/!Ngcug!kpeqog!ku!tgeqipkugf!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!nquu!qp!
c!uvtckijv.nkpg!dcuku!qxgt!vjg!ngcug!vgto/!Equvu!kpenwfkpi!fgrtgekcvkqp-!ctg!tgeqipkugf!cu!cp!gzrgpug!kp!vjg!uvcvgogpv!qh!rtqhkv!
cpf!nquu/!Kpkvkcn!fktgev!equvu!uwej!cu!ngicn!equvu-!dtqmgtcig!equvu-!gve/!ctg!tgeqipkugf!koogfkcvgn{!kp!vjg!uvcvgogpv!qh!rtqhkv!cpf!
nquu/

p*! Ecuj!Hnqy!Uvcvgogpv!<

! Ecuj!hnqyu!ctg!tgrqtvgf!wukpi!vjg!kpfktgev!ogvjqf-!yjgtgd{!rtqhkv0)nquu*!dghqtg!vcz!ku!cflwuvgf!hqt!vjg!ghhgevu!qh!vtcpucevkqpu!qh!
pqp.ecuj!pcvwtg!cpf!cp{!fghgttcnu!qt!ceetwcnu!qh!rcuv!qt!hwvwtg!ecuj!tgegkrvu!qt!rc{ogpvu/!Vjg!ecuj!hnqyu!htqo!qrgtcvkpi-!kpxguvkpi!
cpf!hkpcpekpi!cevkxkvkgu!qh!vjg!Eqorcp{!ctg!ugitgicvgf!dcugf!qp!vjg!cxckncdng!kphqtocvkqp/

! Ecuj!eqortkugu!ecuj!qp!jcpf!cpf!fgocpf!fgrqukvu!ykvj!dcpmu/!Ecuj!Gswkxcngpvu!ctg!ujqtv.vgto!dcncpegu!)ykvj!cp!qtkikpcn!ocvwtkv{!
qh!vjtgg!oqpvju!qt!nguu!htqo!vjg!fcvg!qh!ceswkukvkqp*-!jkijn{!nkswkf!kpxguvogpvu!vjcv!ctg!tgcfkn{!eqpxgtvkdng!kpvq!mpqyp!coqwpvu!qh!
ecuj!cpf!yjkej!ctg!uwdlgev!vq!kpukipkhkecpv!tkum!qh!ejcpigu!kp!xcnwg/
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Pqvg!3! Ujctg!Ecrkvcn

Ujctg!Ecrkvcn Cu!cv!Lwpg!41-!3126! Cu!cv!Lwpg!41-!3125!

Pwodgt! )b!kp!etqtg*! Pwodgt! )b!kp!etqtg*!

Cwvjqtkugf ! ! ! !
Gswkv{!Ujctgu!qh!b!210.!gcej! 386-111-111 386/11 386-111-111 386/11
Rtghgtgpeg!ujctgu!qh!b!2110.!gcej! 38-611-111 386/11 38-611-111 386/11

Vqvcn 413-611-111 661/11 413-611-111 661/11

Kuuwgf

Gswkv{!Ujctgu!qh!b!210.!gcej!Hwnn{!Rckf!Wr 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9
Tgfggocdng!rtghgtgpeg!ujctgu!qh!hceg!xcnwg!b!2110.!gcej 9-595-341 95/95 9-595-341 95/95

Vqvcn 339-574-341 415/93 339-574-341 415/93

Uwduetkdgf!'!Rckf!wr

Gswkv{!Ujctgu!qh!b!210.!gcej!Hwnn{!Rckf!Wr 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9
Tgfggocdng!rtghgtgpeg!ujctgu!qh!hceg!xcnwg!b!2110.!gcej-!dcncpeg!rckf!
wr!b!61/39!)rtgxkqwu!{gct!rckf!wr!vq!b!92/;7*

9-595-341 53/77 9-595-341 7;/65

Vqvcn 339-574-341 373/75 339-574-341 39;/63

c/! Vgtou!0!Tkijvu!cvvcejgf!vq!gswkv{!ujctgu

! Vjg!Eqorcp{!jcu!qpn{!qpg!encuu!qh!gswkv{!ujctgu!jcxkpi!c!rct!xcnwg!qh!b!21!rgt!ujctg/!Gcej!jqnfgt!qh!gswkv{!ujctgu!ku!gpvkvngf!vq!qpg!xqvg!
rgt!ujctg/!Vjg!Eqorcp{!fgenctgu!cpf!rc{u!fkxkfgpfu!kp!Kpfkcp!Twrggu/!Vjg!Fkxkfgpf!rtqrqugf!d{!vjg!Dqctf!qh!Fktgevqtu!ku!uwdlgev!vq!
vjg!crrtqxcn!qh!vjg!ujctgjqnfgtu!kp!vjg!gpuwtkpi!Cppwcn!Igpgtcn!Oggvkpi/

! Kp!vjg!gxgpv!qh!nkswkfcvkqp!qh!vjg!Eqorcp{-!vjg!jqnfgtu!qh!gswkv{!ujctgu!yknn!dg!gpvkvngf!vq!tgegkxg!tgockpkpi!cuugvu!qh!vjg!Eqorcp{-!chvgt!
fkuvtkdwvkqp!qh!cnn!rtghgtgpvkcn!coqwpvu/!Vjg!fkuvtkdwvkqp!yknn!dg!kp!rtqrqtvkqp!vq!vjg!pwodgt!qh!gswkv{!ujctgu!jgnf!d{!vjg!ujctgjqnfgtu/

d/! Vgtou!qh!tgfgorvkqp!qh!Tgfggocdng!Rtghgtgpeg!Ujctgu

! Rtghgtgpeg!Ujctgu!ctg!tgfggocdng!kp!uvgrrgf!wr!swctvgtn{!kpuvcnogpvu!htqo!Lwpg!3122!vq!Lwpg!3129/!

e/! Fgvcknu!qh!ujctgu!cnnqvgf!cu!hwnn{!rckf!wr!rwtuwcpv!vq!eqpvtcev)u*!ykvjqwv!rc{ogpv!dgkpi!tgegkxgf!kp!ecuj-!dqpwu!ujctgu!cpf!ujctgu!dqwijv!
dcem!fwtkpi!koogfkcvgn{!rtgegfkpi!hkxg!{gctu/!.!PKN!

f/! Tgeqpeknkcvkqp!qh!gswkv{!ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!cpf!cv!vjg!gpf!qh!vjg!{gct

Rctvkewnctu Hqt!vjg!H[!3125.26 Hqt!vjg!H[!3124.25

Pwodgt !)b!kp!etqtgu*! Pwodgt !)b!kp!etqtgu*!

Ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!qh!vjg!{gct 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9
Ujctgu!Kuuwgf!fwtkpi!vjg!{gct . . . .
Ujctgu!tgrckf!fwtkpi!vjg!{gct . . . .
Ujctgu!qwvuvcpfkpi!cv!vjg!gpf!qh!vjg!{gct 32;-;8;-111 32;/;9 32;-;8;-111 32;/;9

Tgeqpeknkcvkqp!qh!rtghgtgpeg!ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!cpf!cv!vjg!gpf!qh!vjg!{gct

Rctvkewnctu Hqt!vjg!H[!3125.26 Hqt!vjg!H[!3124.25

Pwodgt !)b!kp!etqtgu*! Pwodgt !)b!kp!etqtgu*!

Ujctgu!qwvuvcpfkpi!cv!vjg!dgikppkpi!qh!vjg!{gct !9-595-341! !7;/65! !9-595-341! !87/34!
Ujctgu!Kuuwgf!fwtkpi!vjg!{gct !.! !.! !.! !.!
Tgfggogf!fwtkpi!vjg!{gct !.! !37/99! !.! !7/7;!
Ujctgu!qwvuvcpfkpi!cv!vjg!gpf!qh!vjg!{gct !9-595-341! !53/77! !9-595-341! !7;/65!

g/! Fgvcknu!qh!ujctgjqnfgtu!jqnfkpi!oqtg!vjcp!6!&!qh!vjg!ujctg!ecrkvcn

Pcog!qh!Ujctgjqnfgt Cu!cv!Lwpg!41-!3126 Cu!cv!Lwpg!41-!3125

Pq/!qh!Ujctgu!

jgnf

&!qh!Jqnfkpi Pq/!qh!Ujctgu!

jgnf

&!qh!Jqnfkpi

Gswkv{!ujctgu ! ! ! !

Ucotwffjk!Kpxguvqtu!Ugtxkegu!Rtkxcvg!Nkokvgf 63-725-643 35& 54-;25-643 31&
Tcxk!Ucpijk 47-173-261 27& 4-123-611 2&
Rtghgtgpeg!ujctgu ! ! ! !
Ucpico!Kpxguvqtu!Ugtxkegu!Rxv!Nvf 6-519-251 75& 6-519-251 75&
KFDK!Dcpm!Nkokvgf 3-811-111 43& 3-811-111 43&
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Pqvg!4! Tgugtxgu!cpf!Uwtrnwu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

c/!! Ugewtkvkgu!Rtgokwo!Ceeqwpv ! !

Qrgpkpi!Dcncpeg 5;/93 5;/93

Nguu!<!Rtgokwo!Wvknkugf!hqt!xctkqwu!tgcuqpu . .

Enqukpi!Dcncpeg 5;/93 5;/93

d/!! Ecrkvcn!Tgfgorvkqp!Tgugtxg

Qrgpkpi!Dcncpeg 26/41 9/72

Cff!<!Vtcpuhgt!htqo!Uwtrnwu 37/99 7/7;

Enqukpi!Dcncpeg 53/29 26/41

e/! Uwtrnwu

Qrgpkpi!dcncpeg 715/53 672/64

),*!Pgv!Rtqhkv0)Pgv!Nquu*!hqt!vjg!ewttgpv!{gct 41/6; 5;/69

).*!Ectt{kpi!xcnwg!qh!cuugvu!yjgtg!wughwn!nkhg!ku!PKN!cu!qp!12/18/3125!)chvgt!eqpukfgtkpi!tgukfwcn!
xcnwg*!)Pgv!qh!fghgttgf!vcz!qh!b!5/66!Et/* ;/36 .

).*!Ecrkvcn!Tgfgorvkqp!Tgugtxg 37/99 7/7;

Enqukpi!Dcncpeg 6;9/99 715/53

!

Vqvcn! 7;1/99 77;/65

Pqvg!5! Nqpi.vgto!Dqttqykpiu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

Ugewtgf!Vgto!nqcpu ! !

Htqo!Dcpmu 219/81 21;/;3

htqo!Qvjgtu 284/6; 434/56

Vqvcn 393/3; 544/48

Cu!cv!Lwpg!41-!3126

Vgtou!qh!Dqttqykpi!htqo!Dcpmu )b!kp!etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!rc{cdng!

kp!pgzv!!

23!oqpvju!

Coqwpv!rc{cdng!

chvgt!!

23!oqpvju!

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

39!swctvgtn{!kpuvcnnogpvu!
uvctvkpi!htqo!Lwpg!41-!3122

39/38 66/84

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

39!swctvgtn{!kpuvcnnogpvu!
uvctvkpi!htqo!Lwpg!41-!3122

5/79 ;/42

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

59!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Lwpg!3-!3124

4/58 4/29

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

58!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Lwpg!41-!3124

3/82 3/68

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

56!oqpvjn{!kpuvcnnogpvu!
uvctvkpi!htqo!Crtkn!36-!3126

26/27 48/;2

Vqvcn ! 65/3; 219/81
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Cxgtcig!tcvg!qh!dqttqykpi!kp!nqcpu!htqo!dcpmu!ku!8/77&/

Vgtou!qh!Dqttqykpi!htqo!qvjgtu )b!kp!etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!rc{cdng!

kp!pgzv!!

23!oqpvju!

Coqwpv!rc{cdng!

chvgt!!

23!oqpvju!

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

39!Uvgrrgf!wr!swctvgtn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Fgegodgt!42-!3123

. 5/16

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

92!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Qevqdgt!26-!3123

. 5/97

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

57!oqpvjn{!kpuvcnnogpvu!
uvctvkpi!htqo!Oc{!27-!3123

68/85 .

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

59!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Crtkn-!3126

31/79 98/22

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

Wpfgt!hkpcnkucvkqp . 57/76

J{rqvjgecvkqp!qh!ectu!cpf!uqog!qh!vjg!oqxcdng!gswkrogpvu Gswcvgf!Oqpvjn{!
Kpuvcnogpvu

35/83 41/;3

Vqvcn ! 214/25 284/6;

Cxgtcig!tcvg!qh!dqttqykpi!kp!nqcpu!htqo!qvjgtu!ku!3/73&/

Cu!cv!Lwpg!41-!3125

Vgtou!qh!Dqttqykpi!htqo!Dcpmu )b!kp!etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!rc{cdng!

kp!pgzv!!

23!oqpvju!

Coqwpv!rc{cdng!

chvgt!!

23!oqpvju!

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

39!swctvgtn{!kpuvcnnogpvu!
uvctvkpi!htqo!Lwpg!41-!3122

26/19 95/11

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

39!swctvgtn{!kpuvcnnogpvu!
uvctvkpi!htqo!Lwpg!41-!3122

5/79 24/;;

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

59!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!

Lwpg!3-!3124

4/58 7/76

Rctkrcuuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

58!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!

Lwpg!41-!3124

3/47 6/39

Vqvcn ! 36/6; 21;/;3

Cxgtcig!tcvg!qh!dqttqykpi!kp!nqcpu!htqo!dcpmu!ku!1/78&/

Vgtou!qh!Dqttqykpi!htqo!qvjgtu )b!kp!etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!

rc{cdng!kp!pgzv!

23!oqpvju!

Coqwpv!

rc{cdng!chvgt!

23!oqpvju!

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

39!Uvgrrgf!wr!swctvgtn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Fgegodgt!42-!3123

. 5/16

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

92!gswcvgf!oqpvjn{!
kpuvcnnogpvu!uvctvkpi!htqo!
Qevqdgt!26-!3123

. 5/97
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Vgtou!qh!Dqttqykpi!htqo!qvjgtu )b!kp!etqtg*

Ugewtkv{ Tgrc{ogpv!Vgtou Coqwpv!

rc{cdng!kp!pgzv!

23!oqpvju!

Coqwpv!

rc{cdng!chvgt!

23!oqpvju!

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

57!oqpvjn{!kpuvcnnogpvu!
uvctvkpi!htqo!Oc{!27-!3123

66/75 55/16

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

Wpfgt!hkpcnkucvkqp . 2;8/1;

Rctkrcuw!Ejctig!qp!uqog!qh!vjg!Hkzgf!Cuugvu!cpf!rgtuqpcn!
iwctcpvgg!d{!uqog!qh!vjg!fktgevqtu!cpf!qvjgtu

Wpfgt!hkpcnkucvkqp . 57/76

J{rqvjgecvkqp!qh!ectu!cpf!uqog!qh!vjg!oqxcdng!gswkrogpvu Gswcvgf!Oqpvjn{!Kpuvcnogpvu 2;/13 37/86

Vqvcn ! 85/77 434/56

Cxgtcig!tcvg!qh!dqttqykpi!kp!nqcpu!htqo!qvjgtu!ku!2/34&/

Pqvg!6! Nqpi.vgto!Nkcdknkvkgu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

Ugewtkv{!Fgrqukvu!htqo!Ewuvqogtu!cpf!Vtcpurqtvgtu 32/9; 29/78

Vqvcn 32/9; 29/78

Pqvg!7! Nqpi.vgto!Rtqxkukqpu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

Rtqxkukqp!hqt!Gornq{gg!Dgpghkvu ! ! !

Itcvwkv{ 4/8; 4/49

Ngcxg!Gpecujogpv 2/58 3/28

Qvjgt!Rtqxkukqpu ! ! !

Rtqxkukqp!hqt!okpgu!tguvqtcvkqp ! 1/25 !.!

Rtqxkukqp!hqt!Gngevtkekv{!Fwv{ 43/67 33/19

Vqvcn 48/;7 38/74

Pqvg!7/2!Oqxgogpv! qh! rtqxkukqpu! fwtkpi! vjg! {gct! cu! tgswktgf! d{! Ceeqwpvkpi! Uvcpfctf! .! 3;! �Rtqxkukqpu-! Eqpvkpigpv! Nkcdknkvkgu! cpf!
Eqpvkpigpv!Cuugvu�

Rctvkewnctu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

Rtqxkukqp!hqt!Okpgu!Tguvqtcvkqp!Gzrgpugu

Qrgpkpi!Dcncpeg . .

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 1/25 .

Nguu<!Wvknkucvkqp!fwtkpi!vjg!{gct . .

Enqukpi!Dcncpeg 1/25 .

Rtqxkukqp!hqt!Gngevtkekv{!Fwv{

Qrgpkpi!Dcncpeg 33/19 22/61

Cff<!Rtqxkukqp!fwtkpi!vjg!{gct 21/58 22/84

Nguu<!rckf!fwtkpi!vjg!{gct . 2/25

Enqukpi!Dcncpeg 43/67 33/19
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Pqvg!8! Ujqtv.vgto!Dqttqykpiu

Cu!cv!Lwpg!41-!

3126

)b!kp!etqtg*!

Cu!cv!Lwpg!41-!

3125

)b!kp!etqtg*!

Ugewtgf ! !

Nqcpu!tgrc{cdng!qp!fgocpf ! !

Yqtmkpi!Ecrkvcn!nqcpu!htqo!dcpmu 63/86 58/5;

Ugewtgf!cickpuv!j{rqvjgecvkqp!qh!ewttgpv!cuugvu!qh!vjg!Eqorcp{-!3pf!ejctig!qp!uqog!qh!vjg!hkzgf!
cuugvu!qh! vjg!Eqorcp{!cpf!iwctpvggf!d{!uqog!qh!vjg!fktgevqtu!qh! vjg!Eqorcp{!cpf!rngfig!qh!
ujctgu!qh!rtqoqvgtu/!Tcvg!qh!Kpvgtguv!ku!4/51&!qxgt!dcug!tcvg/

Vqvcn 63/86 58/5;

Pqvg!9! Vtcfg!Rc{cdng

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

Fwg!vq!Oketq!cpf!Uocnn!Gpvgtrtkugu 1/15 1/24

Fwg!vq!Qvjgtu 276/51 87/35

Vqvcn 276/55 87/48

Vjgtg!ku!pq!rtkpekrcn!coqwpv!cpf!kpvgtguv!qxgtfwg!vq!Oketq!cpf!Uocnn!Gpvgtrtkugu/!Fwtkpi!vjg!{gct!pq!kpvgtguv!jcu!dggp!rckf!vq!uwej!rctvkgu!
)Rtgxkqwu!{gct!b1/115!Et/*/!Vjku!kphqtocvkqp!jcu!dggp!fgvgtokpgf!vq!vjg!gzvgpv!uwej!rctvkgu!jcxg!dggp!kfgpvkhkgf!qp!vjg!dcuku!qh!kphqtocvkqp!
cxckncdng!ykvj!vjg!Eqorcp{!cpf!vjg!ucog!jcu!dggp!tgnkgf!wrqp!d{!vjg!cwfkvqtu/

Pqvg!;! Qvjgt!Ewttgpv!Nkcdknkvkgu

Cu!cv!Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!Lwpg!41-!3125

!)b!kp!etqtg*!

)c*!! Ewttgpv!ocvwtkvkgu!qh!Nqpi!Vgto!dqttqykpiu 268/54 211/36

)d*!! Kpvgtguv!ceetwgf!dwv!pqv!fwg!qp!dqttqykpiu 1/51 1/47

)e*!! Cfxcpeg!tgegkxgf!htqo!Ewuvqogtu ;/17 29/59

)f*!! Rc{cdng!hqt!ecrkvcn!iqqfu 28/93 24/37

)g*!! Qvjgt!rc{cdngu!kpenwfgu 71/;7 72/66

Rtqxkukqp!hqt!Gzrgpugu 39/89 32/59

Ucnct{!rc{cdng 4/42 4/15

Qvjgt!Gornq{gg!Tgncvgf!nkcdknkvkgu 3/;; 2/;2

Uvcvwvqt{!fwgu 33/27 42/42

Qvjgt!Rc{cdngu 4/83 4/92

Vqvcn 356/78 2;4/;1

Pqvg!21!Ujqtv.vgto!Rtqxkukqpu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*!

Rtqxkukqp!hqt!gornq{gg!dgpghkvu ! !

Itcvwkv{ 1/41 1/23

Ngcxg!Gpecujogpv 1/31 1/26

Vqvcn 1/61 1/38
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Pqvg!23!Kpxgpvqtkgu

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125!

)b!kp!etqtg*!

c/!! Tcy!Ocvgtkcnu!cpf!eqorqpgpvu 1/68 2/6;

d/! Hwgn!Uvqem 32/48 42/71

e/!! Yqtm.kp.rtqitguu 1/51 1/32

f/!! Hkpkujgf!iqqfu 54/85 38/74

g/!! Uvqtgu!cpf!urctgu!)kpenwfkpi!rcemkpi!ocvgtkcn!qh!b!3/33!Et-!R[!b!3/65!Et/* 212/16 97/87

Vqvcn! 278/24 258/8;

)Kpxgpvqtkgu!ctg!xcnwgf!cv!nqygt!qh!Equv!qt!pgv!tgcnkucdng!xcnwg/*

Pqvg!24!Vtcfg!Tgegkxcdngu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*

Wpugewtgf-!eqpukfgtgf!iqqf

Vtcfg!tgegkxcdngu!qwvuvcpfkpi! hqt!c!rgtkqf! nguu!vjcp!ukz!oqpvju! htqo!vjg!fcvg!vjg{!ctg!fwg! hqt!
rc{ogpv 25/65 23/62

Vqvcn! 25/65 23/62

Pqvg!25!Ecuj!cpf!ecuj!gswkxcngpvu

Cu!cv!!

Lwpg!41-!3126

)b!kp!etqtg*

Cu!cv!!

Lwpg!41-!3125

)b!kp!etqtg*

c/!! Ecuj!qp!jcpf 1/25 1/25

d/!! Dcncpegu!ykvj!dcpmu

! Kp!Ewttgpv!Ceeqwpv 1/27 1/15

! Kp!Hkzgf!Fgrqukv!+ 6/34 44/88

Vqvcn 6/64 44/;6

+!Qwv!qh!cdqxg!Hkzgf!Fgrqukv!qh!b!6/11!etqtgu!)Rtgxkqwu![gct!b!7/73!etqtgu*!ku!n{kpi!ykvj!dcpmu!cu!octikp!oqpg{!cickpuv!Ngvvgt!qh!Etgfkv!cpf!
Dcpm!Iwctcpvgg/

Pqvg!26!Ujqtv.vgto!Nqcpu!cpf!cfxcpegu

Cu!cv!!

Lwpg!41-!3126!

)b!kp!etqtg*!

Cu!cv!!

Lwpg!41-!3125!

)b!kp!etqtg*!

Ecrkvcn!cfxcpegu!�!wpugewtgf-!eqpukfgtgf!iqqf 32/71 32/66

Nqcpu!cpf!cfxcpegu!vq!qvjgtu

Wpugewtgf-!eqpukfgtgf!iqqf

Kpenwfgu

Cfxcpegu!vq!gornq{ggu 1/17 1/19

Cfxcpeg!vq!uwrrnkgtu!cpf!eqpvtcevqtu 57/19 41/53

Fgrqukv!ykvj!Iqxv!Fgrv 57/22 55/69

OCV!Etgfkv!Gpvkvngogpv 48/24 48/24

Cfxcpeg!Kpeqog!Vcz!)Pgv!qh!rtqxkukqp* 7/85 7/27

Qvjgtu 73/31 54/87

Vqvcn 32;/;3 294/79
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Pqvg!27!Qvjgt!Kpeqog

Rctvkewnctu

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Kpvgtguv!Kpeqog 2/1; 1/93

Hqtgkip!gzejcpig!ickp!)Pgv* . 3/96

Qvjgt!pqp.qrgtcvkpi!kpeqog 7/12 5/69

Vqvcn 8/21 9/36

Pqvg!28!Tcy!Ocvgtkcn!eqpuwogf

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Qrgpkpi!Uvqem 2/6; 7/46

Cff<!Rwtejcug 64/19 53/;6

Nguu<!Enqukpi!Uvqem 1/68 2/6;

Tcy!Ocvgtkcn!Eqpuwogf 65/21 58/82

Fgvcknu!qh!Tcy!Ocvgtkcn!Eqpuworvkqp

K*!! Nkog!Uvqpg 3;/48 39/61

kk*!! Hn{!Cuj 21/77 21/59

kkk*!! I{ruwo 3/91 5/29

kx*!! Rwtejcugf!Enkpmgt 6/57 .

x*!! Tcy!Ocvgtkcn!hqt!Tgcf{!Okzgf!Eqpetgvg!rncpv! 3/64 1/53

xk*!! Qvjgt!Tcy!ocvgtkcnu 4/39 5/24

Vqvcn 65/21 58/82

Pqvg!29!Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.Vtcfg

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Enqukpi!Kpxgpvqtkgu ! !

Yqtm!kp!rtqitguu 1/51 1/31

Hkpkujgf!Iqqfu 54/85 38/74

! 55/25 38/94

Qrgpkpi!Kpxgpvqtkgu

Yqtm!kp!rtqitguu 1/31 1/;4

Hkpkujgf!Iqqfu 38/74 86/49

! 38/94 87/42

Ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!yqtm.kp.rtqitguu!cpf!Uvqem.kp.Vtcfg )27/42* 59/59

Eqpukuvu!qh!Fgetgcug!0!)Kpetgcug*!kp!kpxgpvqtkgu )25/21* 58/34

Eqpukuvu!qh!Fgetgcug!0!)Kpetgcug*!kp!gzekug!fwv{!qp!kpxgpvqtkgu )3/32* 2/36

Vqvcn )27/42* 59/59
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Pqvg!2;!Gornq{gg!Dgpghkvu!Gzrgpug

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Ucnctkgu!'!Ycigu!cpf!Dqpwu 54/34 53/75

Eqpvtkdwvkqp!vq!Rtqxkfgpv!Hwpf 1/95 2/11

Uvchh!Ygnhctg!Gzrgpugu 3/4; 2/54

Vqvcn 57/57 56/18

Pqvg!31!Htgkijv!Hqtyctfkpi!cpf!Qvjgt!Ugnnkpi!Gzrgpug

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Htgkijv!qwvyctf 376/54 35;/98

Uvgxgfqtkpi!gzrgpugu 26/3; 41/57

Rqtv!'!ujkrrkpi!gzrgpugu 3/14 3/12

Fkueqwpvu-!Ucngu!Rtqoqvkqp!cpf!Qvjgt!ugnnkpi!gzrgpugu 55/85 51/75

Vqvcn 438/5; 433/;9

Pqvg!32!Qvjgt!gzrgpugu

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Ocpwhcevwtkpi!gzrgpugu

Eqpuworvkqp!qh!Rcemkpi!Ocvgtkcn 43/31 46/11

Eqpuworvkqp!qh!Uvqtgu!'!Urctgu 29/;; 29/63

Qvjgt!ocpwhcevwtkpi!gzrgpugu 21/52 24/94

Qvjgt!gzrgpugu

Tgrcktu!vq!Rncpv!'!Ocejkpgt{ 25/41 38/67

Tgrcktu!vq!Dwknfkpi 2/78 5/15

Cfxgtvkugogpv 5/56 4/5;

Cwfkv!Hggu!)Tghgt!Hqqvpqvg!2* 1/33 1/33

Eqpxg{cpeg!'!Vtcxgnnkpi 6/89 6/38

Ogodgtujkr-!Uwduetkrvkqpu-!Dqqmu!'!Rgtkqfkecnu 1/34 1/61

Eqpuwnvcpe{-!Ngicn!'!Rtqhguukqpcn!Ejctigu 4/44 4/98

Kpuwtcpeg 3/32 3/99

Rquvcig-!Vgngrjqpg!'!Vgngz 1/82 1/8;

Rtkpvkpi!'!Uvcvkqpgt{ 1/45 1/2;

Hqtgkip!gzejcpig!)ickp*!0!nquu!)pgv* 3/9; .

Xgjkeng!Twppkpi!Gzrgpugu 2/27 1/;6

Tgpv-!Tcvgu-!Vczgu!'!Hggu 7/2; 3/95

Eqtrqtcvg!Uqekcn!Tgurqpukdknkv{!Gzrgpug!)Tghgt!Hqqvpqvg!3* 2/81 .

Qvjgt!cfokpkuvtcvkxg!gzrgpugu ;/92 7/18

Vqvcn 227/67 237/13
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Hqqvpqvg!2!<!Rc{ogpvu!vq!Cwfkvqtu!)Gzenwfkpi!Ugtxkeg!Vcz*

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Rc{ogpv!cu!Cwfkvqtu 1/26 1/26

Hqt!Vczcvkqp!ocvvgtu 1/16 1/16

Hqt!Qvjgt!Ugtxkegu 1/13 1/13

Vqvcn 1/33 1/33

Hqqvpqvg!3!<!Eqtrqtcvg!Uqekcn!Tgurqpukdknkv{!Gzrgpugu

c*!! Itquu!coqwpv!tgswktgf!vq!dg!urgpv!d{!vjg!Eqorcp{!fwtkpi!vjg!{gct!ku!b2/24!et/!dcugf!qp!cxgtcig!pgv!rtqhkv!qh!ncuv!vjtgg!{gctu!cu!rgt!
Ugevkqp!2;9!qh!vjg!Eqorcpkgu!Cev-!3124/

d*!! Coqwpv!urgpv!fwtkpi!vjg!{gct!kp!ecuj!qp!rwtrqugu!qvjgt!vjcp!eqpuvtwevkqp!0!ceswkukvkqp!qh!cp{!cuugv!ku!b2/81!et/

Pqvg!33!Hkpcpeg!Equv

Rctvkewnctu Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3126

)b!kp!etqtg*

Hqt!vjg!{gct!gpfgf!

Lwpg!41-!3125

)b!kp!etqtg*

Kpvgtguv!gzrgpug 36/73 24/11

Qvjgt!dqttqykpi!equvu 2/96 2/16

Vqvcn 38/58 25/16

Pqvg!34!Eqpvkpigpv!Nkcdknkvkgu!cpf!Eqookvogpvu

Vjg!enckou!cickpuv! vjg!eqorcp{!pqv!cempqyngfigf!cu!fgdv! coqwpv! vq!b262/;5! et/! )Rtgxkqwu!{gct!b24;/46!et/*! cpf! kpvgtguv!cpf!rgpcnv{!
vjgtgqp!cu!oc{!dg!fgekfgf!cv!vjg!vkog!qh!fkurqucn!qh!vjg!encko/!Cickpuv!cdqxg-!vjg!Eqorcp{!jcu!fgrqukvgf!c!uwo!qh!b63/;6!et/!)Rtgxkqwu![gct!
b57/37!et/*!ykvj!tgurgevkxg!cwvjqtkvkgu!cu!fgrqukv/!! ! ! ! ! ! ! !

!)b!Kp!etqtg*

Cu!cv!

41/17/3126

Cu!cv!

41/17/3125

Gzekug!'!Ugtxkeg!Vcz 215/69 91/89

Ewuvqou 23/52 23/52

Ucngu!Vcz 2/87 2/87

Fgdv!Tgeqxgt{!Vtkdwpcn . 22/32

Enckou!qh!Iwlctcv!Ycvgt!Uwrrn{!cpf!Ugygtcig!Dqctf 37/49 37/49

Ncpf!Tgxgpwg!Vcz 2/28 2/28

Gngevtkekv{!Fwv{ 4/41 4/41

Qvjgt!Enckou!cickpuv!vjg!Eqorcp{ 3/45 3/45

Vqvcn 262/;5 24;/46

Guvkocvgf!coqwpv!qh!eqpvtcevu!tgockpkpi!vq!dg!gzgewvgf!qp!ecrkvcn!ceeqwpv!cpf!pqv!rtqxkfgf!hqt!ku!b5/57!et/!Pgv!qh!cfxcpegu!)Rtgxkqwu!{gct!
b64/88!et/*!

Pqvg!35!Gctpkpi!Rgt!Ujctg

Rctvkewnctu 3125.26 3124.25

)k* Rtqhkv0)Nquu*!chvgt!Vcz!cu!rgt!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu!)b!kp!etqtg* 41/6; 5;/69

)kk* Ygkijvgf!cxgtcig!pwodgt!qh!gswkv{!ujctgu!)pwodgt* 32-;;-8;-111 32-;;-8;-111

)kkk* Dcuke!cpf!fknwvgf!Gctpkpiu!rgt!ujctg!kp!b!)Hceg!Xcnwg<!b!210.!rgt!ujctg* 2/4; 3/36

Pqvg!36!Fghgttgf!Vcz!)Cuugvu*!0!Nkcdknkvkgu

Hqt!tgeqipkvkqp!qh!Fghgttgf!Vcz!Cuugv!)FVC*!yjgtg!vjg!Eqorcp{!jcu!wpcduqtdgf!fgrtgekcvkqp!wpfgt!Kpeqog!Vcz!Cev-!2;72-!vjg!xktvwcn!
egtvckpv{!qh!tgcnk|cvkqp!qh!uwej!cuugvu!ku!rtguetkdgf!cu!c!etkvgtkc!kp!CU!33/!Hqt!vjg!ewttgpv!{gct-!vjg!Eqorcp{!jcu!pqv!tgeqipk|gf!uwej!FVC!kp!
vjg!ceeqwpvu!qp!rtwfgpv!dcuku/
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)b!kp!etqtg*

! ! Fghgttgf!Vcz!

Nkcdknkv{!0!)Cuugv*

Ewttgpv![gct!

Ejctig!0!)Etgfkv*

Fghgttgf!Vcz!

Nkcdknkv{!0!)Cuugv*

cu!qp!41/17/3125 cu!qp!41/7/3126

Fghgttgf!Vcz!Nkcdknkvkgu!)FVN* ! !

Fkhhgtgpeg!dgvyggp!Vcz!Fgrtgekcvkqp!cpf!Dqqm!Fgrtgekcvkqp 44/72 )5/66* 3;/17

!Vqvcn!FVN C 44/72 )5/66* 3;/17

Fghgttgf!Vcz!Cuugvu!)FVC*

Wpcduqtdgf!Fgr/ )98/69* . )98/69*

Vqvcn!FVC D )98/69* . )98/69*

Fghgttgf!Vcz!)Cuugv*!0!Nkcdknkv{!)Pgv*!C,D )64/;8* )5/66* )69/63*

Fghgttgf!vcz!qh!b5/66!et/!qp!ectt{kpi!xcnwg!qh!cuugvu!yjgtg!wughwn!nkhg!ku!PKN!cu!qp!12/18/3125!)chvgt!eqpukfgtkpi!tgukfwcn!xcnwg*!coqwpvkpi!
vq!b24/91!et/!ku!cflwuvgf!cickpuv!tgugtxg/

Pqvg!37!Ugiogpv!Tgrqtvkpi!

Vjg!Eqorcp{! ku! kp! vjg!dwukpguu!qh!ocpwhcevwtkpi! cpf! ucng! qh! egogpv! cpf! enkpmgt!yjkej! ku! eqpukfgtgf! vq! eqpuvkvwvg!qpg! ukping!rtkoct{!
ugiogpv/!Vjg!Ugeqpfct{!ugiogpv!dcugf!qp!igqitcrjkecn!ugiogpvcvkqp!ctg!eqpukfgtgf!vq!dg!Dwukpguu!Qwvukfg!Kpfkc!cpf!ykvjkp!Kpfkc/

!)b!Kp!etqtgu*

Fgvcknu Ykvjkp!Kpfkc Qwvukfg!Kpfkc Vqvcn

41/17/26 41/17/25 41/17/26 41/17/25 41/17/26 41/17/25

Tgxgpwgu 2-212/8; 2-217/17 76/53 293/34 2-278/32 2-399/3;

Fgdvqtu 24/63 21/9; 2/13 2/73 25/65 23/62

Cffkvkqp!vq!Hkzgf!Cuugvu ;4/18 43/17 . . ;4/18 43/17

Pqvg!38!Tgncvgf!Rctv{!Fkuenquwtg!cu!rgt!Ceeqwpvkpi!Uvcpfctf!29<!

c/! Mg{!Ocpcigogpv!Rgtuqppgn<

! Ot/!Tcxk!Ucpijk! .!Ejcktocp!cpf!Ocpcikpi!Fktgevqt

! Ot/!Cfkv{c!Ucpijk! .!Yjqng!Vkog!Fktgevqt

! Ot/!Cnqm!Ucpijk!! .!Yjqng!Vkog!Fktgevqt

! Otu/!Dkpc!Gpikpggt! .!Yjqng!Vkog!Fktgevqt

! Ot/!P/!D/!Iqjkn! .!Yjqng!Vkog!Fktgevqt!

d/!! Uwdukfkct{-!Lqkpv!Xgpvwtg!cpf!Cuuqekcvgu<

! Vjg!Eqorcp{!jcu!kpeqtrqtcvgf!uwdukfkct{!Eqorcp{!kp!Ejkpc!pcogf-!Ucpig!Vguvkpi!Ugtxkegu!)Ujcpijck*!Eq/-!Nvf/!qp!Octej!31-!3126/!
Jqygxgt-!pq!kpxguvogpv!ku!ocfg!vknn!Lwpg!41-!3126/

!! Fgvcknu!qh!Vtcpucevkqpu!ykvj!Tgncvgf!Rctvkgu

)b!kp!etqtg*

Rctvkewnctu
Hqt!vjg!{gct!

gpfgf!41/17/3126

Hqt!vjg!{gct!

gpfgf!41/17/3125

Tgowpgtcvkqp!vq!Ot/!Tcxk!Ucpijk 2/54 2/61

Tgowpgtcvkqp!vq!Ot/!Cfkv{c!Ucpijk 2/11 2/11

Tgowpgtcvkqp!vq!Ot/!Cnqm!Ucpijk 2/11 2/11

Tgowpgtcvkqp!vq!Otu/!Dkpc!Gpikpggt 2/11 2/11

Tgowpgtcvkqp!vq!Ot/!P/!D/!Iqjkn 1/5; 1/53

!Vqvcn 5/;3 5/;3

Tgowpgtcvkqp!kpenwfgu!xcnwg!qh!rgtswkukvgu!coqwpvkpi!vq!b4;-711!hqt!gcej!mg{!ocpcigtkcn!rgtuqp/
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Pqvg!39!Qrgtcvkpi!Ngcug

Qrgtcvkpi!ngcug!gzrgpfkvwtg!kpewttgf!fwtkpi!vjg!{gct! kp!tgurgev!qh!ecpegnncdng!ngcug!ku!b2/65!et/!)Rtgxkqwu![gct!b2/62!et/*/!Fgvcknu!qh!pqp!
ecpegnncdng!ngcug!ctg!cu!hqnnqyu=

)b!kp!etqtg*

Eqorcp{!cu!c!Nguugg 41/17/3126 41/17/3125

Okpkowo!Ngcug!Rc{ogpv

Pqv!ncvgt!vjcp!qpg!{gct . 1/47

Ncvgt!vjcp!qpg!{gct!cpf!pqv!ncvgt!vjcp!hkxg!{gctu . .

Ncvgt!vjcp!Hkxg!{gctu . .

Vqvcn . 1/47

Eqorcp{!cu!c!Nguuqt

Okpkowo!Ngcug!Tgegkrv

Pqv!ncvgt!vjcp!qpg!{gct 1/23 1/23

Ncvgt!vjcp!qpg!{gct!cpf!pqv!ncvgt!vjcp!hkxg!{gctu 1/59 1/59

Ncvgt!vjcp!Hkxg!{gctu . .

Vqvcn 1/71 1/71

Pqvg!3;!Hqtgkip!ewttgpe{!gzrquwtg!pqv!jgfig!ctg!cu!hqnnqyu!<! ! ! !

Rctvkewnctu Ewttgpe{ Cu!qp!41/17/3126 Cu!qp!41/17/3125

Kp!Hqtgkip!

Ewttgpe{!)Op*

b!Kp!etqtgu Kp!Hqtgkip!

Ewttgpe{!)Op*

b!Kp!etqtgu

Dqttqykpiu WUF 29/85 22;/36 43/86 2;8/1;

Vtcfg!Tgegkxcdngu!)Pgv* WUF 1/17 1/49 1/12 1/18

Vtcfg!Rc{cdng!)Pgv* WUF 9/;7 68/12 5/;1 3;/63

Vtcfg!Rc{cdng!)Pgv!Cfxcpeg* EJH 1/65 4/7; 1/23 1/89

Vtcfg!Rc{cdng!)Pgv!Cfxcpeg* GWT 2/46 ;/71 3/37 29/72

Pqvg!41!Qvjgt!gzrgpugu!kpenwfg!PKN!rgtvckpkpi!vq!rtkqt!rgtkqf!gzrgpugu!)Rtgxkqwu!{gct!b1/28!etqtg*/

Pqvg!42!Rqygt!cpf!Hwgn!eqpuworvkqp!kpenwfg!gzejcpig!nquu!qh!b1/93!etqtgu/!)Rtgxkqwu!{gct!b3/;7!etqtg*

Pqvg!43!Cffkvkqpcn!kphqtocvkqp!rwtuwcpv!vq!vjg!rtqxkukqpu!qh!Uejgfwng!X!vq!vjg!Eqorcpkgu!Cev-!3124!ku!cu!wpfgt<!

C! !Fgvcknu!qh!Oclqt!Tcy!Ocvgtkcn!Eqpuwogf

! 41/17/3126 41/17/3125

!
Sv{!)OV* Xcnwg!

)b!Kp!etqtg*

Sv{!)OV* Xcnwg!

)b!Kp!etqtg*

Nkoguvqpg 3-;29-949 3;/48 4-426-846 39/61

Hn{!Cuj 472-186 21/62 4;2-132 21/28

I{ruwo! 212-562 3/91 7;-;45 5/29

D! !EKH!Xcnwg!qh!Korqtvu

)b!kp!etqtg*!

! 41/17/3126 41/17/3125

Tcy!ocvgtkcn PKN PKN

Uvqtgu!cpf!Urctgu! 24/34 26/5;

Ecrkvcn!Iqqfu 22/51 3/1;

E! Gctpkpiu!kp!Hqtgkip!Ewttgpe{

)b!kp!etqtg*

! 41/17/3126 41/17/3125

!HQD!Xcnwg!qh!Gzrqtv 76/53 293/34
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F! Gzrgpfkvwtg!kp!Hqtgkip!Ewttgpe{

! ! !! ! ! ! ! ! !)b!kp!etqtg*

41/17/3126 41/17/3125

Rtqhguukqpcn!cpf!Eqpuwnvcvkqp!hggu 2/44 1/34

Qvjgt!ocvvgtu 1/56 2/5;

Pqvg!44!Tcy!Ocvgtkcn!cpf!Uvqtgu!Eqpuworvkqp

! 41/17/3126 !41/17/3125

c/!! Tcy!Ocvgtkcn!Eqpuwogf<! )b!Kp!etqtg* & )b!kp!etqtg* &

)k*!!!!!!Korqtvgf . . . .

)kk*!!!!Kpfkigpqwu 65/1; 211 58/81 211

Vqvcn 65/1; 211 58/81 211

d/!! Uvqtgu!cpf!urctgu!Eqpuwogf<

)k*!!!!!Korqtvgf 7/67 46 21/58 68

)kk*!!!!Kpfkigpqwu 23/54 76 9/16 54

Vqvcn 29/;; 211 29/63 211

Pqvg!45!Gornq{gg!Fghkpgf!Dgpghkvu<!Cu!rgt!Cevwctkcn!Xcnwcvkqp!kp!ceeqtfcpeg!ykvj!Tgxkugf!ceeqwpvkpi!Uvcpfctf!26!cu!qp!Lwpg!41-!3126

)b!kp!etqtg*

Rctvkewnctu 41/17/3126 41/17/3125

Itcvwkv{ Ngcxg!
gpecujogpv

Itcvwkv{ Ngcxg!
gpecujogpv

K/!! Gzrgpug!tgeqipk|gf!kp!vjg!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu!hqt!
vjg!{gct!gpfgf!Lwpg!41-!3126

!

2/!! Ewttgpv!Ugtxkeg!Equv 1/63 1/45 1/72 1/45
3/!! Kpvgtguv!Equv 1/42 1/32 1/37 1/24
4/!! Gornq{gg!Eqpvtkdwvkqpu . . . .
5/!! Gzrgevgf!Tgvwtp!qp!Rncp!Cuugvu . . . .
6/!! Cevwctkcn!)Ickpu*0Nquugu )1/15* )2/11* )1/62* 1/48
7/!! Rcuv!Ugtxkeg!Equv . . . .
8/!! Ugvvngogpv!Equv . . . .
9/!! Nquugu0)ickpu*!qp!ceswkukvkqp!0!fkxguvwtg . . . .
;/!! Vqvcn!Gzrgpug 1/8; )1/56* 1/48 1/95
KK/!! Pgv!)Cuugv*0Nkcdknkv{!tgeqipk|gf!kp!vjg!Dcncpeg!Ujggv!cu!cv!

Lwpg!41-!3126

2/!! Rtgugpv!Xcnwg!qh!Fghkpgf!Dgpghkv!Qdnkicvkqp 5/1; 2/78 4/61 3/43
3/!! Hckt!Xcnwg!qh!Rncp!Cuugvu . . . .
4/!! Hwpfgf!Uvcvwu!]Uwtrnwu0Fghkekv_ . . . .
5/!! Pgv!)Cuugv*0Nkcdknkv{!cu!cv!Lwpg!41-!3126 5/1; 2/78 4/61 3/43

KKK/! Qdnkicvkqp!cu!qp!Lwpg!41-!3126 41/17/3126 41/17/3125

Itcvwkv{ Ngcxg!
gpecujogpv

Itcvwkv{ Ngcxg!
gpecujogpv

2/! Rtgugpv!xcnwg!qh!Fghkpgf!Dgpghkv!Qdnkicvkqp!cv!vjg!dgikppkpi!qh!vjg!{gct 4/61 3/43 4/52 2/78
3/! Ewttgpv!ugtxkeg!Equv 1/63 1/45 1/72 1/45
4/! Kpvgtguv!Equv 1/42 1/32 1/37 1/24
5/! Ugvvngogpv!Equv . . . .
6/! Rcuv!Ugtxkeg!Equv . . . .
7/! Gornq{gg!Eqpvtkdwvkqp . . . .
8/! Nkcdknkvkgu!cuuwogf!qp!ceswkukvkqp!0!)ugvvngf!qp!fkxguvwtg* . . . .
9/! Cevwctkcn!)Ickpu*0Nquugu )1/15* )2/11* )1/62* 1/48
;/! Dgpghkvu!Rc{ogpvu )1/31* )1/31* )1/38* )1/29*
21/! Ukem!Ngcxg . . . .
22/! Rtgugpv!Xcnwg!qh!Fghkpgf!Dgpghkv!Qdnkicvkqp!cv!vjg!gpf!qh!vjg!{gct 5/1; 2/78 4/61 3/43
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KX/!! Cevwctkcn!Cuuworvkqp<

2/!! Fkueqwpv!Tcvg!9/41!&!r/c!)R/[/!9/;6!&!r/c/*
3/!! Ucnct{!Guecncvkqp!6!&!r/c!)R/[/!7!&!r/c/*
4/!! Oqtvcnkv{!Tcvg!Kpfkcp!Cuuwtgf!Nkxgu!Oqtvcnkv{!
! )3117.19*!Wnvkocvg/!)R/[/!Kpfkcp!Cuuwtgf!Nkxgu!Oqtvcnkv{!3117.19*!Wnvkocvg

Gzrgtkgpeg!cflwuvogpvu

Itcvwkv{!)wphwpfgf*! ! ! ! ! ! ! ! ! ! ! ! !!

! ! ! ! ! ! )b!kp!etqtg*

Rctvkewnctu 3125.26 3124.25 3123.24 3122.23 3121.22

Fghkpgf!dgpghkv!qdnkicvkqpu 5/1; 4/61 4/52 3/48 3/13
Hckt!Xcnwg!qh!Rncp!Cuugvu . . . . .
Uwtrnwu!0!)fghkekv* )5/1;* )4/61* )4/52* )3/48* )3/13*
Gzrgevgf!cflwuvogpvu!qp!rncppgf!Nkcdknkvkgu!)Ickpu*!0!Nquugu 1/22 )1/16* 1/47 )4/99* )1/27*
Gzrgevgf!cflwuvogpvu!qp!rncppgf!Cuugvu . . . . .

Ngcxg!Gpecujogpv!)wphwpfgf*! ! ! ! ! ! ! ! ! ! !! !
! ! ! ! ! ! ! )b!kp!etqtg*

Rctvkewnctu 3125.26 3124.25 3123.24 3122.23 3121.22

Fghkpgf!dgpghkv!qdnkicvkqpu 2/78 3/43 2/78 2/15 2/38
Hckt!Xcnwg!qh!Rncp!Cuugvu . . . . .
Uwtrnwu!0!)fghkekv* )2/78* )3/43* )2/78* )2/15* )2/38*
Gzrgevgf!cflwuvogpvu!qp!rncppgf!Nkcdknkvkgu!)Ickpu*!0!Nquugu )1/;5* 1/78 1/52 )1/41* )1/14*
Gzrgevgf!cflwuvogpvu!qp!rncppgf!Cuugvu . . . . .

Pqvg!46!Cu!rgt!vjg!Okpgu!cpf!Okpgtcnu!)Fgxgnqrogpv!cpf!Tgiwncvkqpu*!Cogpfogpv!Cev-!3126-!vjg!Eqorcp{!ku!tgswktgf-!kp!cffkvkqp!vq!
tq{cnv{-!rc{!vq!vjg!Fkuvtkev!Okpgtcn!Hqwpfcvkqp!qh!vjg!fkuvtkev!kp!yjkej!vjg!okpkpi!qrgtcvkqpu!ctg!ecttkgf!qwv-!cp!coqwpv!pqv!gzeggfkpi!vjg!
tq{cnv{!rckf-!kp!uwej!c!ocppgt!cpf!uwdlgev!vq!vjg!ecvgiqtk|cvkqp!qh!vjg!okpkpi!ngcugu!cpf!vjg!coqwpvu!rc{cdng!d{!vjg!xctkqwu!ecvgiqtkgu!qh!
ngcug!jqnfgtu-!cu!oc{!dg!rtguetkdgf!d{!vjg!Egpvtcn!Iqxgtpogpv/!

Vjg!Eqorcp{!ku!cnuq!tgswktgf!vq!rc{!c!uwo!gswkxcngpv!vq!vyq!rgtegpv!qh!vjg!tq{cnv{!vq!vjg!Pcvkqpcn!Okpgtcn!Gzrnqtcvkqp!Vtwuv!cu!rgt!vjg!
tgswktgogpv!qh!vjg!Okpgu!cpf!Okpgtcnu!)Fgxgnqrogpv!cpf!Tgiwncvkqpu*!Cogpfogpv!Cev-!3126/!

Cu!qp!vjg!dcncpeg!ujggv!fcvg-!eqpvtkdwvkqp!tgswktgf!vq!dg!ocfg!vq!Fkuvtkev!Okpgtcn!Hqwpfcvkqp!ku!pqv!fgvgtokpgf!cpf!twngu!hqt!Pcvkqpcn!
Okpgtcn!Gzrnqtcvkqp!vtwuv!ctg!{gv!vq!dg!pqvkhkgf-!jgpeg!pq!rtqxkukqp!ku!ocfg!fwtkpi!vjg!{gct!gpfgf!Lwpg!41-!3126/

Pqvg!47!Vjg!rtgxkqwu!{gct�u!hkiwtgu!jcxg!dggp!tgitqwrgf0tgencuukhkgf!yjgtgxgt!pgeguuct{!vq!eqphqto!ykvj!ewttgpv!{gct�u!encuukhkecvkqp/!

Ukipcvqtkgu!vq!Pqvg!Pq/!2!vq!47

Cu!rgt!qwt!Tgrqtv!qh!gxgp!fcvg

Hqt!Cpmkv!'!Eq/-! Hqt!Jctkdjcmvk!'!Eq/!NNR/- Hqt!cpf!qp!dgjcnh!qh!vjg!Dqctf!qh!Fktgevqtu
Ejctvgtgf!Ceeqwpvcpvu! Ejctvgtgf!Ceeqwpvcpvu
HTP!Pq/!111292U! HTP!Pq/!214634Y Tcxk!Ucpijk!! .!! Ejcktocp!cpf!Ocpcikpi!Fktgevqt

Cfkv{c!Ucpijk! .!! Gzgewvkxg!Fktgevqt
U/!Dtkl!Mwoct! Cvwn!Icnc Cnqm!Ucpijk!! .!! Gzgewvkxg!Fktgevqt
Rctvpgt! Rctvpgt Dkpc!Gpikpggt!! .!! Gzgewvkxg!Fktgevqt
O/Pq/!2;468! O/Pq/!159761 F/!M/!Mcodcng!! .!! Fktgevqt

Ucfcujkx!Ucytkmct!! .!! Fktgevqt
F/!D/!P/!Tcq!! .!! Fktgevqt
Pctguj!L/!Iycncpk!! .!! Fktgevqt
T/!M/!Rcpfg{!! .!! Fktgevqt
V/!O/!Lcicp!Oqjcp!! .!! Fktgevqt

Rnceg!<!Owodck
Fcvg!<!Cwiwuv!39-!3126 Cpkn!Citcycn!! .! Eqorcp{!Ugetgvct{

253



254

DECLARATION

Our Company certifies that all relevant provisions of Chapter VIII and Schedule XVIII of the SEBI ICDR
Regulations have been complied with and no statement made in this Placement Document is contrary to the
provisions of Chapter VIII and Schedule XVIII of the SEBI ICDR Regulations and that all approvals and
permissions required to carry on our Company’s business have been obtained, are currently valid and have been
complied with. Our Company further certifies that all the statements in this Placement Document are true and
correct.

Signed by:

Name: Ravi Sharan Sanghi
Designation: Chairman and Managing Director

Date: January 23, 2018 Place: Ahmedabad



255

DECLARATION

We, the Board of Directors of the Company certify that:

(i) the Company has complied with the provisions of the Companies Act, 2013 and the rules made
thereunder;

(ii) the compliance with the Companies Act, 2013 and the rules thereunder does not imply that payment of
dividend or interest or repayment of debentures, if applicable, is guaranteed by the Central
Government; and

(iii) the monies received under this Issue shall be used only for the purposes and objects indicated in this
Placement Document (which includes disclosures prescribed under Form PAS-4).

Signed by:

Name: Ravi Sharan Sanghi
Designation: Chairman and Managing Director

I am authorized by the Business Operations and Finance Committee, vide resolution dated January 23, 2018 to
sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with. Whatever is
stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the
promoter subscribing to the Memorandum of Association and the Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

Name: Ravi Sharan Sanghi
Designation: Chairman and Managing Director

Date: January 23, 2018

Place: Ahmedabad
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ISSUER

Sanghi Industries Limited
Registered Office: Sanghinagar P.O., Hayatnagar Mandal, R R District, Telangana – 501 511

Corporate Office: 10th Floor, Kataria Arcade, Off. S.G. Highway, Post. Makarba, Ahmedabad – 380 051
Company Secretary and Compliance Officer: Anil Agrawal

Telephone: +91 8415 242240
E-mail: companysecretary@sanghicement.com

CIN: L18209TG1985PLC005581
Website: www.sanghicement.com

BOOK RUNNING LEAD MANAGERS

SBI Capital Markets Limited
202, Maker Tower E

Cuffe Parade
Mumbai 400 005, India

Telephone: +91 22 2217 8300
Facsimile: +91 22 2218 8332

HDFC Bank Limited
Investment Banking Group,

Unit No. 401 & 402, 4th Floor
Tower B, Peninsula Business

Park, Lower Parel
Mumbai 400 013, India

Telephone: +91 22 3395 8021
Facsimile: +91 22 3078 8584

Motilal Oswal Investment
Advisors Limited

Motilal Oswal Tower
Rahimtullah Sayani Road
Opposite Parel ST Depot,

Prabhadevi
Mumbai 400 025, India

Telephone: +91 22 3982 5541
Facsimile: +91 22 3980 4315

LEGAL COUNSEL TO THE COMPANY AND THE BRLMS AS TO INDIAN LAW

Luthra & Luthra
Law Offices

20th Floor, Tower 2
Unit A2, Indiabulls Finance Centre

Elphinstone Road
Senapati Bapat Marg

Lower Parel, Mumbai 400 013, India

SPECIAL INTERNATIONAL LEGAL COUNSEL TO THE BRLMs

Duane Morris & Selvam LLP
16 Collyer Quay, Floor 17

Singapore 049318

JOINT STATUTORY AUDITORS

Chaturvedi & Shah, Chartered Accountants
714-715, Tulsiani Chambers

212, Nariman Point
Mumbai 400 021, India

Telephone: +91 22 3021 8500
Facsimile: +91 22 3021 8595
Email: vitesh.g@cas.ind.in

Firm Registration No.: 101720W

S.K. Mehta & Co., Chartered Accountants
504, Kirti Mahal

19 Rajendra Place
New Delhi 110 008, India

Telephone: +91 11 2581 5156
Facsimile: +91 11 2581 3879

Email: rohitmehta@skmehta.co.in
Firm Registration No.: 000478N


